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STATE OF NEW YORK

3956--A
2013- 2014 Regul ar Sessi ons
I N SENATE
February 28, 2013

Introduced by Sen. GRISANTlI -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Community Devel opnent -- conmittee discharged, bill amended, ordered

reprinted as anmended and reconmtted to said comittee

AN ACT to anend the tax law, in relation to providing a tax credit for
uni versal visitability

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (w) to read as foll ows:

UNI VERSAL VI SI TABI LITY TAX CREDIT. 1. FOR TAXABLE YEARS BEG NNI NG
ON OR AFTER APRIL FIRST, TW) THOUSAND FOURTEEN, A RESI DENT TAXPAYER
SHALL BE ALLOWED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI CLE FOR A
PORTI ON OF THE TOTAL PURCHASE PRI CE PAI D BY SUCH RESI DENT TAXPAYER FOR A
NEW PRI NCI PAL RESI DENCE ATTRI BUTABLE TO UNI VERSAL VI SI TABI LI TY OR THE
TOTAL AMOUNT EXPENDED BY A RESI DENT TAXPAYER TO RETROFIT AN EXI STI NG
PRI NCl PAL RESI DENCE TO ACHI EVE UNI VERSAL VI SI TABI LI TY PROVI DED THAT THE
NEW PRI NCl PAL RESI DENCE OR THE RETROFI TTING OF THE EXI STING PRI NCl PAL
RESI DENCE | S LOCATED WTHI N THI S STATE AND DESI GNED TO PROVI DE UNI VERSAL
VI SI TABI LI TY AS DEFI NED THROUGH THE ELI A BI LI TY REQUI REMENTS ESTABLI SHED
BY GUI DELINES DEVELOPED BY THE DI VISION OF HOUSING AND COMMUN TY
RENEWAL .

2. THE CREDIT SHALL BE ALLOVWED FOR THE TAXABLE YEAR I N WHI CH THE RESI -
DENCE HAS BEEN PURCHASED OR CONSTRUCTED, OR THE RETROFITTING OR RENOG
VATION OF THE RESIDENCE OR RESIDENTIAL UNIT HAS BEEN COWLETED. THE
CREDI T ALLOWNED UNDER THI' S SECTI ON SHALL NOT EXCEED (1) TWENTY- SEVEN
HUNDRED FI FTY DOLLARS FOR THE PURCHASE OF A NEW RESI DENCE, OR (I1) FIFTY
PERCENT OF THE TOTAL AMOUNT EXPENDED, BUT NOT TO EXCEED TWENTY- SEVEN
HUNDRED FI FTY DOLLARS FOR THE RETROFI TTI NG OR RENOVATI ON OF EACH EXI ST-
| NG RESI DENCE OR UNIT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. NO CREDIT SHALL BE ALLONED UNDER THI S SECTI ON FOR THE PURCHASE,
RETROFI TTI NG OR RENOVATI ON OF RESI DENTI AL RENTAL PROPERTY.

4. |F THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS.

5. ELI G BLE TAXPAYERS SHALL APPLY FOR THE CREDI T BY MAKI NG APPLI CATI ON
TO THE DI VI SI ON OF HOUSI NG AND COVMUNI TY RENEWAL. THE DI VI SION OF HOUS-
ING AND COVWUNITY RENEWAL SHALL | SSUE A CERTI FI CATI ON FOR AN APPROVED
APPLI CATI ON TO THE TAXPAYER. THE TAXPAYER SHALL SUBM T THE CERTI FI CATI ON
TOGETHER W TH THEI R PERSONAL | NCOVE RETURN.

S 2. This act shall take effect imediately.



