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Introduced by Sen. NOZZOLIO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the local finance law, in relation to contents of notice
of neeting or election where special tax or tax to be collected in
installnents is to be voted on

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 41.10 of the local finance | aw, as added by chapter
582 of the |laws of 1951, is anended to read as foll ows:

S 41.10 Contents of notice of nmeeting or election where special tax or
tax to be collected in installnents is to be voted. Were the voting of
a special tax or a tax to be collected in installnents is a condition
precedent to the adoption of a bond resolution or capital note resol -
ution and the bonds or capital notes are to be issued to finance a
speci fic object or purpose, the notice of the nmeeting or the el ection at
which such tax is voted nmust state the estimated nmaxi mum cost of each
item of such specific object or purpose and the estimted total cost of
all of the itenms, WHERE THE ESTI MATED TOTAL COST OF ALL OF THE | TEMS
| NCLUDES, AND LI STS, THE ESTI MATED TOTAL | NTEREST COSTS ASSOCI ATED W TH
THE BOND RESOLUTI ON OR CAPI TAL NOTE RESOLUTI ON, PROVI DED, HOWEVER, W TH
REGARD TO SCHOOL DI STRICTS, THE COST OF PROVI DING SUCH TOTAL | NTEREST
COSTS SHALL BE M NIM ZED TO THE GREATEST EXTENT PRACTI CABLE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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