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Introduced by Sens. MAZI ARZ, KENNEDY -- read twi ce and ordered printed,
and when printed to be conmtted to the Commttee on Cvil Service and
Pensi ons

AN ACT in relation to service credit of certain nenbers of the New York
state and | ocal enployees' retirenment system who obtained credit for
service with the Niagara Frontier Transit Metro System |Inc.

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding the provisions of chapter 670 of the |aws
of 1996 or any other provision of lawto the contrary, any nenber or
retiree of the New York state and | ocal enployees' retirenent system who
obtained credit for service after March 31, 1974 with the N agara Fron-
tier Transit Metro System Inc., and who retains a non-forfeitable bene-
fit for such service under the Amal ganated Transit Union Local 1342 --
Ni agara Frontier Transit Metro System Pension Fund shall renain eligible
for such service with the New York state and | ocal enpl oyees' retirenent
system provided, however, that any retirement or death benefit payable
or paid by such retirenent system shall be reduced by the anount of the
non-forfeitable benefit payable or paid for such service under the Anmal -
gamated Transit Union Local 1342 -- N agara Frontier Transit Metro
System Pension Fund. For any person currently receiving a retirenent
al | owance, such reduction shall be retroactive to the effective date of
retirement.

S 2. This act shall take effect imediately.

FISCAL NOTE.--This bill would reduce the retirenent or death benefit
payabl e or paid by the New York State and Local Enployees' Retirenent
System (NYSLERS) to any nenber or retiree who obtained credit for
service after March 31, 1974 with the N agara Frontier Transit Mtro
System who retains a non-forfeitable benefit with the Niagara Metro
Pensi on Fund for such service. The reduction in the benefit from NYSLERS
will be based on the anpbunt of the non-forfeitable benefit payable or
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paid for such service, for which the affected individuals will receive
benefits from both retirement plans. For current retirees, such
reduction will be retroactive to the date of retirenent.

If this bill is enacted, there will be no cost to the State or partic-
i pati ng enployers in the NYSLERS

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File with distributions of
menber shi p and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Financial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated February 12, 2013 and intended for use only
during the 2013 Legislative Session, is Fiscal Note No. 2013-82,
prepared by the Actuary for the New York State and Local Enpl oyees
Retirenent System



