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STATE OF NEW YORK

3040
2013- 2014 Regul ar Sessi ons
I N SENATE
January 29, 2013

Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Education

AN ACT to anend the education law, in relation to requiring secondary
school students to conplete a financial literacy and personal finances
course

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 305 of the education |aw is amended by addi ng a new
subdi vision 43 to read as foll ows:

43. THE COW SSI ONER | S AUTHORI ZED AND DI RECTED TO DEVELOP A CONCl SE
COURSE OF |INSTRUCTION IN FI NANCI AL LI TERACY AND PERSONAL FI NANCES, AND
REQUI RE THAT SUCH COURSE BE COWPLETED BY PUPILS |IN GRADES ELEVEN AND
TWELVE. SUCH COURSE OF | NSTRUCTI ON MAY BE | NCORPORATED | NTO OTHER CLASS
WORK OR COURSES OF | NSTRUCTI ON PROVI DED TO SUCH PUPI LS. THE FI NANCI AL
LI TERACY COURSE MAY | NCLUDE, BUT NEED NOT BE LI M TED TO | NSTRUCTI ON ON
USI NG CHECKI NG AND SAVI NGS ACCOUNTS, OBTAI NI NG SHORT OR LONG TERM CRED-
IT, SECURING A LOAN FOR HI GH COST | TEM5S SUCH AS A MOTOR VEHI CLE OR A
HOVE, OBTAI NI NG AND USI NG CREDI T AND DEBI T CARDS, | NVESTI NG AND SAVI NG
MONEY, AND PLANNI NG FOR RETI REMENT.

S 2. This act shall take effect on the first of Septenber in the
cal endar year conmencing after the date it shall have becone a law, and
the comm ssioner of education is inmmediately authorized and directed to
pronmul gate, anmend and/or repeal any rules and regul ations necessary to
I mpl enent the provisions of this act on its effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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