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STATE OF NEW YORK
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I N SENATE
June 17, 2014

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rules

AN ACT to anend the business corporation law, in relation to the appli-
cability of provisions relating to liability of sharehol ders for wages
due to |Ilaborers, servants or enployees for certain foreign corpo-
rations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of section 630 of the business corporation
| aw, as anended by chapter 212 of the |laws of 1984, is anmended to read
as foll ows:

(a) The ten |largest sharehol ders, as deternmined by the fair val ue of
their beneficial interest as of the beginning of the period during which
the unpaid services referred to in this section are perfornmed, of every
DOVESTI C corporation (other than an investnent conpany regi stered as
such under an act of congress entitled "lnvestnent Conpany Act of
1940"), OR OF ANY FOREIGN CORPORATI ON, WHEN THE UNPAI D SERVI CES WERE
PERFORMED | N THE STATE, no shares of which are listed on a nationa
securities exchange or regularly quoted in an over-the-counter market by
one or nore nenbers of a national or an affiliated securities associ-
ation, shall jointly and severally be personally liable for all debts,
wages or salaries due and owng to any of its |laborers, servants or
enpl oyees other than contractors, for services perforned by them for
such corporation. Before such | aborer, servant or enployee shall charge
such sharehol der for such services, he shall give notice in witing to
such sharehol der that he intends to hold himliable under this section.
Such notice shall be given within one hundred and eighty days after
term nation of such services, except that if, within such period, the
| aborer, servant or enployee denands an exam nation of the record of
shar ehol ders under paragraph (b) of section 624 (Books and records;
right of inspection, prinma facie evidence), such notice my be given
within sixty days after he has been given the opportunity to exam ne the
record of sharehol ders. An action to enforce such liability shall be
commenced within ninety days after the return of an execution unsatis-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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fied against the
such servi ces.

S 2. This act
have becone a | aw.

2

corporation upon a judgnent recovered against it for

shal |

take effect on the sixtieth day after it shal



