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STATE OF NEW YORK

7718
I N SENATE
June 2, 2014

Introduced by Sen. GRISANTlI -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Environnental Conservation

AN ACT to anend the environnental conservation law, in relation to
gl obal financial surety

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The environnmental conservation law is anmended by adding a
new section 17-1019 to read as foll ows:
S 17-1019 FI NANCI AL SECURI TY.

1. FOR THE PURPOSES OF TH'S SECTION, THE FOLLOW NG TERMS SHALL BE
DEFI NED AS FOLLOWS:

A. "CLEANUP AND DECONTAM NATI ON' MEANS ACTI VI TI ES UNDERTAKEN TO PERVA-
NENTLY ELI M NATE, REMOVE, ABATE, CONTROL OR MONI TOR HEALTH AND/ OR ENVI -
RONVENTAL HAZARDS OR POTENTI AL HAZARDS.

B. "CLEANUP AND DECONTAM NATI ON COSTS' MEAN ALL COSTS ASSOCI ATED W TH
THE CLEANUP AND DECONTAM NATI ON OF CONTAM NATI ON | NCLUDI NG RELOCATI ON
COSTS |INCURRED BY THE STATE OR I TS POLITI CAL SUBDI VI SI ONS OR THEI R
AGENTS OR ANY PERSON W TH APPROVAL OF THE DEPARTMENT.

C. " CONTAM NATI ON' MEANS ANY DAMAGE TO ANY PROPERTY OR THE ENVI RO\
MENT, I NCLUDING  BUT NOT LIMTED TO, A PUBLIC OR PRI VATE WATER SUPPLY,
ANY THREAT TO PUBLI C HEALTH, OR ANY HAZARDOUS CONDI TI ON THAT PREVENTS
THE USE OF PROPERTY OR THAT REQUI RES RELOCATI ON OF PECPLE OR PROPERTY TO
PREVENT HARM RESULTI NG FROM THE RELEASE OF ANY SUBSTANCE.

D. "ENVI RONMENT" MEANS ANY WATER |INCLUDING BUT NOT LIMTED TO, A
STREAM POND, LAKE, RIVER, WATER COURSE, AQUI FER, WETLAND, OR RESERVO R,
ANY LAND | NCLUDI NG, BUT NOT LIMTED TO, A LAND SURFACE OR SUBSURFACE,
AR FISH WLDLIFE, BlI OTA AND ALL OTHER NATURAL RESOURCES.

2. IN ADDITION TO ANY OTHER EXI STI NG REQUI REMENTS, THE DEPARTMENT
SHALL REQUI RE ALL PETROLEUM BULK STORAGE FACI LI TIES THAT STORE BAKKEN
CRUDE O L OR BI TUMEN CRUDE O L TO PROVI DE FI NANCI AL SECURI TY TO MEET ALL
RESPONSI BI LI TTES FOR CLEANUP AND DECONTAM NATI ON COSTS ASSCCI ATED W TH
THE RELEASE OF SUCH O L. FINANCI AL SECURI TY MAY BE EVI DENCED BY ONE OR
A COMBI NATI ON OF THE FOLLOW NG METHODS ACCEPTABLE TO THE COVMM SSI ONER | N
CONSULTATI ON W TH THE SUPERI NTENDENT OF FI NANCI AL SERVI CES: EVI DENCE OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD15386- 03- 4



Co~NOoOUIT~hWNE

S. 7718 2

| NSURANCE, GUARANTEE, LETTER OF CREDI T, OR A BOND FROM A CORPORATE SURE-
TY LI CENSED TO DO BUSI NESS AS SUCH I N THE STATE. SUCH FI NANCI AL SECURI TY
SHALL REMAIN I N FULL FORCE AND EFFECT FOR THE DURATI ON OF THE REGQ STRA-
TION. | F THE FI NANCI AL SECURI TY SHALL FOR ANY REASON BE CANCELLED, W TH-
I N SEVEN DAYS AFTER RECEI VI NG NOTI CE THEREOF, A VALI D REPLACEMENT SHALL
BE PROVI DED UNDER THE SAME CONDI TI ONS. FAI LURE TO PROVI DE A REPLACEMENT
WTH N SUCH PERIOD SHALL RESULT |IN THE | MMEDI ATE SUSPENSI ON OF THE
FACI LI TY' S REA STRATI ON BY THE DEPARTMENT. NO PERSON SHALL ENGAGE | N THE
STORAGE OF BAKKEN CRUDE O L OR BITUVEN CRUDE OL WTH AN APl GRAVITY
EQUAL OR LESS THAN TEN W THOUT COWPLYI NG W TH THI S REQUI REMENT.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw



