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Introduced by Sen. YOUNG -- (at request of the New York State Homes and
Community Renewal ) -- read twi ce and ordered printed, and when printed
to be conmtted to the Commttee on Housing, Construction and Comuni -
ty Devel opnent

AN ACT to anend the public authorities law, in relation to the powers of
the state of New York nortgage agency

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 9 of section 2404 of the public authorities
| aw, as anended by chapter 1023 of the |laws of 1971, is anended to read
as foll ows:

(9) Subject to any agreenent w th bondhol ders or notehol ders, to sel
any nortgages or other personal property acquired by the agency at
public or private sale and at such price or prices as it shall deter-
m ne[, provided, however, that a private sale shall be I|imted to an
agency of the federal governnent, the federal national nortgage associ -
ation, or a sale of a nortgage to a bank fromwhich it was originally
purchased]. |If the agency deternmines to sell nortgages at public sale, a
notice of such sale shall be published at | east once at |east five days
prior to the date of such sale in a financial newspaper or journa
published in the city of New York;

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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