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Introduced by Sen. PERALTA -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Racing, Gam ng and Wager -

I ng

AN ACT to anend the tax law, in relation to paynment of winning lottery
tickets

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision a of section 1614 of the tax |aw, as anended by
chapter 170 of the laws of 1994, is amended to read as foll ows:

a. No prize claimshall be valid if submtted to the division foll ow
ing the expiration of a one-year tine period fromthe date of the draw
ing or from the close of the gane in which a prize was won, and the
person otherwi se entitled to such prize shall forfeit any claimor enti-
tlement to such prize noneys. Unclainmed prize noney, plus interest
earned thereon, shall be retained in the lottery prize account to be
used for paynment of special lotto or supplenental lotto prizes offered
pursuant to the plan or plans specified in this article, or for prono-
ti onal purposes to suppl enment other games on an occasional basis not to
exceed sixteen weeks within any twel ve nonth period pursuant to the plan
or plans specified in this article.

NOTW THSTANDI NG ANY | NCONSI STENT PROVI SI ON OF ANY OTHER LAW RULE OR
REGULATI ON, ALL W NNI NG TI CKETS VALUED AT SI X HUNDRED DOLLARS OR LESS
PRESENTED FOR PAYMENT W THI N THE EXPI RATI ON OF A ONE- YEAR Tl ME PERI OD
FROM THE DATE OF THE DRAW NG OR FROM THE CLOSE OF THE GAME IN WHICH A
PRIZE WAS WON SHALL BE PAI D BY THE LOTTERY SALES AGENT PRESENTED W TH
SUCH TI CKET.

In the event that the director proposes to change any plan for the use
of unclainmed prize funds or in the event the director intends to wuse
funds in a game other than the ganme from which such unclained prize
funds were derived, the director of the budget, the chairperson of the

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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senate finance conmttee, and the chairperson of the assenbly ways and
nmeans comittee shall be notified in witing separately detailing the
proposed changes to any plan prior to the inplenentation of the changes.

S 2. This act shall take effect on the thirtieth day after it shall
have becone a | aw



