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STATE OF NEW YORK

3848--A
2013- 2014 Regul ar Sessi ons
I N SENATE
February 22, 2013

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- recomritted to the Conmttee on Investigations and
Government Operations in accordance wth Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to amend the tax law, in relation to providing that the | ow
i ncome housing credit shall be treated as an overpaynent of taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 30 of section 210 of the tax
law is relettered paragraph (d) and a new paragraph (c) is added to read
as foll ows:

(©) TREATMENT OF CREDIT. THE AMOUNT OF THE CREDIT ALLOAED UNDER THI'S
SUBDI VI SION  SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR
REFUNDED, PROVI DED THAT THE CREDITS: (1) HAVE AN ELIGBILITY STATEMENT
| SSUED BY THE COWM SSI ONER OF HOUSI NG AND COVMUNI TY RENEWAL PURSUANT TO
ARTI CLE TWO- A OF THE PUBLI C HOUSI NG LAW AND (2) ARE AVAI LABLE PURSUANT
TO LAW ENACTED AFTER JANUARY FI RST, TWD THOUSAND FOURTEEN. PROVI DED,
HONEVER, THAT NOTW THSTANDING THE PROVISIONS OF SUBSECTION (O OF
SECTI ON  ONE THOUSAND El GHTY- El GHT OF TH S CHAPTER, NO | NTEREST SHALL BE
PAI D THEREON.

S 2. Paragraph 3 of subsection (x) of section 606 of the tax law is
renunbered paragraph 4 and a new paragraph 3 is added to read as
fol | ows:

(3) TREATMENT OF CREDIT. THE AMOUNT OF THE CREDIT ALLOAED UNDER THI'S
SUBSECTI ON SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR
REFUNDED AS PROVI DED | N SECTI ON SI X HUNDRED ElI GHTY-SI X OF TH'S ARTI CLE,
PROVIDED THAT THE CREDITS: (1) HAVE AN ELI d BI LI TY STATEMENT | SSUED BY
THE COWM SSI ONER OF HOUSI NG AND COVMUNI TY RENEWAL PURSUANT TO ARTICLE
TWO-A OF THE PUBLI C HOUSI NG LAW AND (I11) ARE AVAI LABLE PURSUANT TO LAW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ENACTED AFTER JANUARY FI RST, TWO THOUSAND FOURTEEN. PROVI DED, HOWEVER,
THAT NO | NTEREST SHALL BE PAI D THEREON.

S 3. Paragraph 3 of subsection (1) of section 1456 of the tax lawis
renunbered paragraph 4 and a new paragraph 3 is added to read as
fol | ows:

(3) TREATMENT OF CREDIT. THE AMOUNT OF THE CREDI T ALLOWNED UNDER THI S
SUBSECTI ON SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR
REFUNDED, PROVIDED THAT THE CREDI TS: (A) HAVE AN ELI G BI LI TY STATEMENT
| SSUED BY THE COWM SSI ONER OF HOUSI NG AND COVMUNI TY RENEWAL PURSUANT TO
ARTICLE TWDO A OF THE PUBLI C HOUSI NG LAW AND (B) ARE AVAI LABLE PURSUANT
TO LAW ENACTED AFTER JANUARY FI RST, TWDO THOUSAND FOURTEEN. PROVI DED,
HOMNEVER, THAT NOTW THSTANDING THE PROVISIONS OF SUBSECTION (C) OF
SECTI ON ONE THOUSAND El GHTY- El GAHT OF THI S CHAPTER, NO | NTEREST SHALL BE
PAI D THEREON.

S 4. Paragraph 3 of subdivision (n) of section 1511 of the tax lawis
renunbered paragraph 4 and a new paragraph 3 is added to read as
fol | ows:

(3) TREATMENT OF CREDIT. THE AMOUNT OF THE CREDI T ALLOWNED UNDER THI S
SUBDI VI SI ON SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR
REFUNDED, PROVIDED THAT THE CREDI TS: (A) HAVE AN ELI G BI LI TY STATEMENT
| SSUED BY THE COWM SSI ONER OF HOUSI NG AND COVMUNI TY RENEWAL PURSUANT TO
ARTICLE TWDO A OF THE PUBLI C HOUSI NG LAW AND (B) ARE AVAI LABLE PURSUANT
TO LAW ENACTED AFTER JANUARY FI RST, TWO THOUSAND FOURTEEN. PROVI DED,
HONEVER, THAT NOTW THSTANDING THE PROVISIONS OF SUBSECTION (C OF
SECTI ON ONE THOUSAND EI GHTY- El GAHT OF THI S CHAPTER, NO | NTEREST SHALL BE
PAI D THEREON.

S 5. This act shall take effect imediately and shall apply to tax
years conmencing on or after January 1, 2014.



