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Introduced by Sen. MARTINS -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Insurance -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to amend the insurance law, in relation to an exenption to
certain provisions of Jlaw relating to risk-based capi tal for
property/casualty insurance conpanies; and to repeal section 1325 of
the insurance law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1325 of the insurance |law is REPEALED and a new
section 1325 is added to read as foll ows:

S 1325. EXEMPTION. FOR THE PURPCSES OF EXEMPTI NG CERTAIN | NSURANCE
COWANI ES FROM THE PROVISIONS OF SECTI ON ONE THOUSAND THREE HUNDRED
TVENTY- FOUR OF THI S ARTI CLE, THE SUPERI NTENDENT SHALL EXEMPT, THROUGH
DECEMBER THI RTY- FI RST, TWD THOUSAND SI XTEEN, THOSE STOCK AND NON- STOCK
| NSURANCE COWPANI ES TO WHI CH SUBPARAGRAPH (B) OF PARAGRAPH TWDO OF
SUBSECTI ON (B) OF SUCH SECTI ON APPLI ES.

S 2. Subsection (c) of section 2343 of the insurance | aw, as separate-
Iy anended by section 19 of part C and section 106-a of part H of chap-
ter 59 of the laws of 2011, is anmended to read as foll ows:

(c) Notwi thstanding any other provision of this chapter, no applica-
tion for an order of rehabilitation or |iquidation of a domestic insurer
whose primary liability arises fromthe business of nedical nalpractice
i nsurance, as that termis defined in subsection (b) of section five
t housand five hundred one of this chapter, shall be made on the grounds
specified in subsection (a) or (c) of section seven thousand four
hundred two of this chapter at any time prior to [June thirtieth] DECEM
BER THI RTY- FI RST, two thousand [fourteen] SIXTEEN

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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