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STATE OF NEW YORK

7514
I N SENATE
May 30, 2012

Introduced by Sen. MARTINS -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on I nsurance

AN ACT to anend the insurance law, in relation to an exenption to
certain provi si ons of law relating to risk-based capital for
property/casualty insurance conpanies; and to r epeal certain

provi sions of the insurance law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1325 of the insurance lawis REPEALED and a new
section 1325 is added to read as foll ows:

S 1325. EXEMPTI ON. FOR EXEMPTI NG CERTAI N | NSURANCE COWPANI ES FROM THE
PROVI SI ONS OF SECTI ON ONE THOUSAND THREE HUNDRED TWENTY-FOUR OF THI'S
ARTI CLE, THE SUPERI NTENDENT SHALL EXEMPT THROUGH DECEMBER THI RTY- FI RST,
TWO THOUSAND SI XTEEN THOSE STOCK AND NON- STOCK | NSURANCE COWANIES TO
VWH CH SUBPARAGRAPH (B) OF PARAGRAPH TWDO OF SUBSECTION (B) OF SUCH
SECTI ON APPLI ES.

S 2. Subsection (c) of section 2343 of the insurance law is REPEALED
and a new subsection (c) is added to read as fol |l ows:

(© NOTW THSTANDI NG ANY OTHER PROVI SION OF THI S CHAPTER, NO APPLI CA-
TI ON FOR AN ORDER OF REHABI LI TATI ON OR LI QUI DATI ON OF A DOMESTI C | NSURER
VHOSE PRI MARY LI ABI LI TY ARI SES FROM THE BUSI NESS OF MEDI CAL MALPRACTI CE
| NSURANCE, AS THAT TERM | S DEFINED I N SUBSECTI ON (B) OF SECTION FI VE
THOUSAND FI VE HUNDRED ONE OF THI S CHAPTER, SHALL BE MADE ON THE GROUNDS
SPECIFIED IN SUBSECTION (A) OR (C OF SECTION SEVEN THOUSAND FOUR
HUNDRED TWO OF THI S CHAPTER AT ANY TI ME PRI OR TO DECEMBER THI RTY- FI RST,
TWO THOUSAND SI XTEEN.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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