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STATE OF NEW YORK

7439
I N SENATE
May 16, 2012

Introduced by Sen. BALL -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to establishing business fran-
chise and personal income tax credits for enployers which enploy
conbat veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax lawis amended by adding a new
subdi vision 45 to read as foll ows:

45. CREDI T FOR EMPLOYMENT OF COVBAT VETERANS. (A) ALLOMNCE OF CREDIT.
A TAXPAYER SHALL BE ALLOWED A CREDI T, TO BE COVPUTED AS PROVIDED IN THI S
SUBDI VI SI ON, AGAINST THE TAX I MPOSED BY TH' S ARTICLE, FOR EMPLOYI NG
W THI N THE STATE A COVBAT VETERAN.

(B) COVBAT VETERAN. A COVBAT VETERAN IS A PERSON WHO SERVED I N THE
ARVED FORCES OF THE UNI TED STATES W THI N TWO YEARS OF COMMVENCI NG EMPLOY-
MENT BY THE TAXPAYER, WHO SERVED I N A COVBAT ZONE AS DESI GNATED BY THE
DEPARTMENT OF DEFENSE, AND WHO HAS BEEN HONORABLY DI SCHARGED OR RELEASED
UNDER HONORABLE Cl RCUMSTANCES FROM SUCH SERVI CE OR FURLOUGHED TO THE
RESERVE.

(© AMOUNT OF CREDIT. THE AMOUNT OF CREDIT SHALL BE SIX THOUSAND
DOLLARS FOR EACH COVBAT VETERAN EMPLOYED BY THE TAXPAYER DURI NG THE
TAXABLE YEAR ON A FULL-TIME BASIS OF TH RTY-FI VE HOURS OR MORE OF WORK
PER WEEK. THE CREDI T PROVI DED BY THE SUBDI VI SI ON MAY ONLY BE CLAI MED,
W TH REGARD TO ANY COMBAT VETERAN, DURING THE FIRST TWO TAX YEARS OF
SUCH VETERANS' EMPLOYMENT BY THE TAXPAYER.

(D) CARRYOVER. THE CREDI T ALLOWED PURSUANT TO THI S SUBDI VI SI ON FOR ANY
TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS THAN THE
AMOUNT PRESCRI BED | N PARAGRAPH (D) OF SUBDI VI SION ONE OF THI S SECTI ON.
HONEVER, | F THE AMOUNT OF CREDI T ALLOMBLE UNDER THIS SUBDI VI SION FOR
ANY TAXABLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CREDI T
NOT DEDUCTI BLE | N SUCH TAXABLE YEAR MAY BE CARRI ED OVER TO THE FOLLOW NG
YEAR OR YEARS, AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR
OR YEARS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxiv) to read as
fol | ows:

(XXXI'V) CREDI T FOR EMPLOYMENT AMOUNT OF CREDI T FOR
OF COVBAT VETERANS UNDER EMPLOYMENT OF COVBAT
SUBSECTI ON ( UU) VETERANS UNDER SUBDI VI SI ON

FORTY- FI VE OF SECTI ON

TWO HUNDRED TEN
3. Section 606 of the tax |law is anmended by addi ng a new subsecti on
u) to read as foll ows:
(UW) CREDIT FOR EMPLOYMENT OF COVBAT VETERANS. (1) ALLOMANCE OF CRED
I T. A TAXPAYER SHALL BE ALLONED A CREDI T, TO BE COWUTED AS PROVI DED | N
THI' S SUBSECTI ON, AGAI NST THE TAX | MPOSED BY THI S ARTI CLE, FOR EMPLOYI NG
W THI N THE STATE A COVBAT VETERAN.

(2) COVBAT VETERAN. A COVBAT VETERAN | S A PERSON WHO SERVED I N THE
ARMED FORCES OF THE UNI TED STATES W THI N TWO YEARS OF COMVENCI NG EMPLOY-
MENT BY THE TAXPAYER, WHO SERVED I N A COVBAT ZONE AS DESI GNATED BY THE
DEPARTMENT OF DEFENSE, AND VWHO HAS BEEN HONORABLY DI SCHARGED OR RELEASED
UNDER HONORABLE Cl RCUMSTANCES FROM SUCH SERVI CE OR FURLOUGHED TO THE
RESERVE.

(3) AMOUNT OF CREDIT. THE AMOUNT OF CREDIT SHALL BE SIX THOUSAND
DOLLARS FOR EACH COVBAT VETERAN EMPLOYED BY THE TAXPAYER DURI NG THE
TAXABLE YEAR ON A FULL-TIME BASIS OF TH RTY- FI VE HOURS OR MORE OF WORK
PER WEEK. THE CREDI T PROVI DED BY THI S SUBSECTI ON MAY ONLY BE CLAI MED,
W TH REGARD TO ANY COVBAT VETERAN, DURI NG THE FI RST TWDO TAXABLE YEARS OF
SUCH VETERAN S EMPLOYMENT BY THE TAXPAYER

(4) CARRYOVER THE CREDI T ALLOWED PURSUANT TO THI S SUBSECTI ON FOR ANY
TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS THAN THE
AMOUNT PRESCRI BED | N PARAGRAPH FI VE OF SUBSECTION (O OF THI'S SECTI ON.
HOMNEVER, | F THE AMOUNT OF CREDI T ALLOMWABLE UNDER THI S SUBSECTI ON FOR ANY
TAXABLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT
DEDUCTI BLE IN SUCH TAXABLE YEAR MAY BE CARRI ED OVER TO THE FOLLOW NG
YEAR OR YEARS, AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR
OR YEARS.

S 4. This act shall take effect immediately and shall apply to taxable
years conmencing on or after January 1, 2012.
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