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STATE OF NEW YORK

7074
I N SENATE
April 27, 2012

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend chapter 735 of the | aws of 2006, anending the retirenent
and social security lawrelating to permtting certain nmenbers of the
New York state and local police and fire retirenent systemto receive
a partial lunp sumdistribution upon retirenent, in relation to the
ef fecti veness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2 of chapter 735 of the |laws of 2006, anending the
retirement and social security law relating to permtting certain
menbers of the New York state and local police and fire retirenent
system to receive a partial lunp sumdistribution upon retirement, is
amended to read as foll ows:

S 2. This act shall take effect April 1, 2008 [and shall expire Apri
1, 2013 when upon such date the provisions of this act shall be deened
repeal ed] .

S 2. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This is in response to your request for a cost estimate for a bill
not yet drafted, that would anend Chapter 735 of the Laws of 2006 by
renmoving the expiration date of April 1, 2013 (Research #121).

In estimating this cost, we have assuned that the |I|egislation, when
drafted, will repeal the expiration date of April 1, 2013 from Section 2
of Chapter 735 of the | aws of 2006.

If such legislation is enacted during the 2012 | egislative session, we
anticipate that there wll not be costs due to the lunp sum paynents
made on and after April 1, 2013 since the paynents are determ ned on an
actuarially equival ent basis.

Summary of rel evant resources:

Data: March 31, 2011 Actuarial Year End File with distributions of
nmenber shi p and other statistics displayed in the 2011 Report of the
Actuary and 2011 Conprehensi ve Annual Financial Report.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Assunptions and Methods: 2010 and 2011 Annual Report to the Conp-
troller on Actuarial Assunptions, Codes Rules and Regulations of the
State of New York: Audit and Control.

Mar ket Assets and GASB Di scl osures: March 31, 2011 New York State and
Local Retirement System Financial Statenents and Suppl enentary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2011 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication standards to render the actuarial opinion contained herein.



