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STATE OF NEW YORK

6817--A
I N SENATE
March 26, 2012

I ntroduced by Sens. MAZI ARZ, NOZZOLIO -- read twi ce and ordered printed,
and when printed to be cormitted to the Comrittee on Local Governnent
-- conmittee discharged, bill amended, ordered reprinted as anended
and recomrtted to said commttee

AN ACT to amend the insurance |aw and the real property tax law, in
relation to local governnent |iens and paynent contracts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative intent. The Ilegislature finds that |oca
governments are struggling under the weight of increased costs, reduced
revenues and increased stresses on their respective budgets. The |egis-
| ature also finds that property owners are struggling under the weight
of high property taxes and other |ocal governnent assessnents and need
assi stance in paying those amounts in order to prevent foreclosure or
the sale of the liens to third parties involuntarily. The |egislature
finds that it is in the best interests of the residents of the state of
New York and the | ocal governnents to allow property owners to vol untar-
ily enter into agreenments wth private entities whereby the private
parties assunme the position of the |local governnents for assessnents
such as property taxes and water and sewer charges. Currently, property

owners are required to pay these assessnments in full. Allowing property
owners to increase the paynent termw |l help alleviate the pressure on
these already financially stressed residents and busi ness owners. More-
over, local governnents will increase their revenue collections and
spend less on actions such as tax lien sales and |lien foreclosures to
coll ect unpaid liens, because the lien payors will pay the liens to the
| ocal governments in full, all at once.

S 2. Paragraph 5 of subsection (b) of section 6403 of the insurance
law i s amended to read as foll ows:

(5) To invest in or acquire for resale, (i) obligations secured by a
nortgage (including any part of an issue of such obligations) which are
insured or conmtted to be insured by the Federal Housi ng Adm ni strator,
or (ii) debentures lawfully issued by the Federal Housing Admi nistrator,

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OR LOANS SECURED BY LI ENS ON REAL PROPERTY | SSUED BY A COUNTY, CTY,
TOM OR VI LLAGE | N NEW YORK STATE.

S 3. Paragraph 2 of subsection (b) of section 6406 of the insurance
law i s amended to read as foll ows:

(2) Any such corporation may invest in | oans secured by nortgages on
real property guaranteed as to principal or interest by the United
States OR SECURED BY A LI EN ON REAL PROPERTY.

S 4. Article 9 of the real property tax |aw is amended by addi ng a new
title 4-B to read as foll ows:

TITLE 4-B

LI EN PAYMENT CONTRACTS
SECTI ON 977. DEFI NI Tl ONS.

977-A. LI EN TRANSFER
977-B. LI EN TRANSFER AUTHORI ZATI ON.
977-C. LI EN TRANSFER CERTI FI CATE.
977-D. LI EN PAYMENT CONTRACT.
977- E. ENFORCEMENT.
977-F. LI EN REPAYMENT AND RELEASE.
977-G COLLECTI ON OF LI EN | NFORVATI ON.

S 977. DEFINITIONS. AS USED IN THI'S TITLE THE FOLLONNG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

1. "TAXING DI STRICT" SHALL MEAN ANY LOCAL GOVERNMENT ENTI TY, | NCLUD
ING ANY CITY, TOM, WVILLAGE, COUNTY, SCHOOL DISTRICT OR SPEC AL
DI STRI CT, THAT | MPOSES TAXES, SPECI AL AD VALOREM LEVI ES, WATER OR SEVER
CHARGES OR SPECI AL ASSESSMENTS ON REAL PROPERTY.

2. "LI EN PAYMENT" MEANS THE AMOUNT OF MONEY ADVANCED TO A TAXI NG
DI STRI CT ON BEHALF OF A PROPERTY OMNER | N CONSI DERATI ON FOR THE TRANSFER
OF LIENS FOR PROPERTY TAXES OR WATER OR SEWER CHARGES ON THE OMNER' S
REAL PROPERTY PURSUANT TO A LI EN TRANSFER AUTHORI ZATI ON AND LI EN PAYMENT
CONTRACT.

3. "LIEN TRANSFER AUTHORI ZATI ON' SHALL HAVE THE MEANING AS SET FORTH
I N SECTI ON NI NE HUNDRED SEVENTY- SEVEN-B OF TH' S TI TLE.

4. "LIEN TRANSFER CERTI FI CATE" SHALL HAVE THE MEANI NG AS SET FORTH I N
SECTI ON NI NE HUNDRED SEVENTY-SEVEN-C OF THI S TI TLE.

5. "LI EN PAYMENT CONTRACT" SHALL MEAN A WRI TTEN CONTRACT BETWEEN THE
TRANSFEREE AND THE PROPERTY OMNER AS SET FORTH I N SECTI ON NI NE HUNDRED
SEVENTY- SEVEN-D OF TH S TI TLE.

6. "REFEREE' S DEED' SHALL MEAN THE DEED | SSUED TO THE PURCHASER AT A
FORECLOSURE SALE AT THE COURTHOUSE STEPS.

7. "TRANSFEREE' MEANS A PERSON WHO ADVANCES MONEY DI RECTLY TO A TAXI NG
DISTRICT AT THE REQUEST OF A PROPERTY OANER | N CONSI DERATI ON FOR THE
TRANSFER OF LI ENS ON THE OMNER S REAL PROPERTY.

S 977-A. LIEN TRANSFER. 1. A PROPERTY OMER MAY EXECUTE A DOCUMENT AS
DETAILED HEREIN IN THE FORM OF A LIEN TRANSFER AUTHORI ZATI ON THAT
CONSENTS TO AND AUTHORI ZES THE TRANSFER OF A TAXING DI STRICT'S LIENS ON
THE OMER S REAL PROPERTY TO A TRANSFEREE WHEN THE TRANSFEREE TENDERS
THE LI EN PAYMENT TO THE TAXI NG DI STRI CT ON BEHALF OF THE PROPERTY OWNER.

2. WTH N TH RTY DAYS OF RECEI PT BY THE TAXI NG DI STRI CT OF THE PROPER-
TY OMNER S LI EN TRANSFER AUTHORI ZATI ON AND THE LIEN PAYMENT FROM THE
TRANSFEREE, THE TAXING DI STRI CT SHALL EXECUTE A LI EN TRANSFER CERTI F-
| CATE ACKNOALEDG NG THAT THE REAL PROPERTY LI ENS ON THE SUBJECT PROPERTY
ARE TRANSFERRED TO THE TRANSFEREE. THE LIEN TRANSFER CERTIFI CATE AS
DETAILED IN SECTION N NE HUNDRED SEVENTY- SEVEN-C OF THI S TI TLE SHALL
CERTI FY THAT THE TAXI NG DI STRI CT RECElI VED THE PROPERTY OWER S WRI TTEN
AUTHORI ZATION  TO TRANSFER THE LI ENS; THAT THE TRANSFEREE PAI D THE LI EN
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PAYMENT; AND THAT THE TAXING DISTRICT' S LIENS ARE TRANSFERRED TO THE
TRANSFEREE | N THE AMOUNTS LI STED | N THE LI EN TRANSFER CERTI FI CATE

3. | N ADDI TION TO THE RI GHTS PROVI DED UNDER THE LI EN PAYMENT CONTRACT,
THE TRANSFEREE AND | TS HEI RS AND ASSI GNS, SHALL BE SUBROGATED TO AND
HAVE ALL OF THE RI GHTS, REMEDIES AND PRI ORI TIES AS THE TAXING DI STRICT
UNDER APPLI CABLE STATE OR FEDERAL LAW SUBJECT ONLY TO THE TERVS AND
CONDI TIONS OF THI'S SECTION AND THE LIEN PAYMENT CONTRACT. THE LIEN
TRANSFER CERTI FI CATE MAY NOT PERM T THE TRANSFEREE TO ACT UPON THE LI EN
REPRESENTED BY THE LI EN TRANSFER CERTI FI CATE EXCEPT FOR ACTI ONS NECES-
SARY TO DEFEND OR ENFORCE THE LI EN OR TO COLLECT THE AMOUNTS OMED AS
PROVI DED FOR | N THE LI EN TRANSFER CERTI FI CATE, THE LI EN PAYMENT CONTRACT
AND THI'S SECTI ON

4. THE LI EN TRANSFER CERTI FI CATE SHALL BE RECORDED IN ANY COUNTY
CLERKS  OFFICE WHERE THE PROPERTY |'S SI TUATED AND THE TRANSFEREE SHALL
PAY ANY STATUTORY FEE FOR SAI D RECORDING  FAI LURE TO COMPLY WTH TH'S
PROVI SION HAS NO EFFECT ON THE VALI DI TY OF THE TRANSFERRED LI EN OR THE
ENFORCEABI LI TY OF THE LI EN PAYMENT CONTRACT.

S 977-B. LI EN TRANSFER AUTHORI ZATION. 1. A DOCUMENT BY A PROPERTY
OMER AUTHORI ZING THE TRANSFER OF LIENS MJUST CONTAI N THE FOLLON NG
| NFORMATI ON AND BE | N SUBSTANTI ALLY THE FOLLOW NG FORM

LI EN TRANSFER AUTHORI ZATI ON PURSUANT TO REAL PROPERTY TAX LAW SECTI ON

977-B

PROPERTY OWKER
PARCEL | DENTI FI CATI ON
YEARS
AMOUNT DUE: (1 NCLUDE AMOUNT OF ORI G NAL LIEN PLUS ALL ASSOCI ATED PENAL-
TIES, | NTEREST, COSTS AND FEES)
ACCOUNT NUMVBER OR | DENTI FI CATI ON CODE

| (NAME OF OWNER(S) OR OMER S AUTHORI ZED REPRESENTATI VE) OWK(S)
THE REAL PROPERTY LOCATED IN THE GCOUNTY OF (INSERT COUNTY NAME)
("TAXING DISTRICT") WTH THE STREET ADDRESS KNOWN AS AND AS MORE FULLY
DESCRIBED BY |TS LEGAL DESCRIPTION AS: (INSERT STREET AND LEGAL
ADDRESSES). PURSUANT TO SECTI ON 977-B OF THE REAL PROPERTY TAX LAW |
HEREBY AUTHORI ZE THE TREASURER ( TAX COLLECTOR, COVPTROLLER, REAL PROPER-
TY DI RECTOR) TO TRANSFER THE LI EN(S) HELD ON THE PROPERTY LISTED ABOVE
TO (NAME OF PERSON OR ENTITY) ("TRANSFEREE"). | HEREBY AUTHORI ZE TRANS-
FEREE TO ADVANCE FUNDS | N CONSI DERATI ON FOR THE TRANSFER OF THE TAXI NG
DISTRICT' S LIEN(S) I N AN AVOUNT EQUAL TO THE LI EN BALANCE, | NCLUDI NG ALL
TAXES, PENALTIES, |NTEREST, COLLECTION COSTS AND OTHER LI EN CHARGES
| MPOSED BY THE TAXI NG DI STRI CT ON THE REAL PROPERTY DESCRI BED ABOVE FOR
THE YEARS AS LISTED HEREIN: (LIST TAX YEARS, TAX AMOUNTS AND TAX
CERTI FI CATE NUMBER(S)).

| FURTHER AUTHORI ZE AND DI RECT THE TAXI NG DI STRICT TO | SSUE A LI EN
RECEI PT W TH THE TAXI NG DI STRICT' S SEAL TO THE TRANSFEREE AND TO CERTI FY
1) RECElI PT OF PAYMENT FROM THE TRANSFEREE ON BEHALF OF THE OMNER, AND 2)
TRANSFER OF THE LI EN(S) ON THE OANER S PROPERTY TO THE TRANSFEREE

(OMNER(S) OR AUTHORI ZED REPRESENTATI VE)
SUBSCRI BED AND SWORN TO BEFORE ME
ON TH' S, THE DAY OF

20 BY (I NSERT NAME OF SIGNER.)

NOTARY PUBLI C, STATE OF NEW YORK
DATE SI GNED (| NSERT NOTARY'S SEAL)

2. | F THE PROPERTY OMER AUTHORI ZES THE TRANSFER OF LI ENS FOR MJULTI PLE
YEARS OR FOR MILTIPLE PROPERTY LIENS ASSESSED BY THE SAVE TAXI NG



Co~NOoOUIT~hWNE

S. 6817--A 4

DI STRI CT, THE AUTHORI ZATI ON FOR ALL OF THE LIENS MAY BE COVBINED | NTO
ONE FORM

S 977-C. LIEN TRANSFER CERTI FI CATE. 1. A CERTI FI ED STATEMENT | SSUED
UNDER THI S SECTI ON BY A TAXI NG DI STRI CT FOR THE PURPCSE OF MEMORI ALI ZI NG
THE TRANSFER OF A LI EN SHALL CONTAI N THE FOLLOW NG | NFORMVATI ON AND SHALL
BE | N SUBSTANTI ALLY THE FOLLOW NG FORM

LI EN TRANSFER CERTI FI CATE PURSUANT TO SECTI ON 977- C OF THE REAL
PROPERTY TAX LAW

PROPERTY DESCRIPTION: (I NSERT PHYSI CAL ADDRESS AS WELL AS  LEGAL
DESCRI PTI ON)
TAX OR PROPERTY ACCOUNT NUMBER
YEAR(S) OF LI EN ASSESSMENT: (| NSERT YEAR(S) OF LI ENS TRANSFERRED)
TAXI NG DI STRI CT(S) :
AMOUNTS PAI D: ( AMOUNT OF LI EN AND ANY LI EN CERTI FI CATE(S) TRANSFERRED)
TAX CERTI FI CATE NUMBER TRANSFEREE: (| NSERT NAME OF TRANSFEREE)

I, (INSERT NAME), (TITLE, E G, TREASURER TAX COLLECTOR, COWP-
TROLLER, REAL PROPERTY DI RECTOR) FOR (TAXI NG DI STRICT(S), E.G, COUNTY,
CITY, WVILLAGE, TOM), CERTIFY THAT | HAVE RECElI VED AUTHORI ZATI ON FROM
THE OANER(S) OF THE PROPERTY OR PROPERTIES LISTED ABOVE (OR ON THE
ATTACHED EXHI BIT) TO TRANSFER THE LIEN(S) TO THE TRANSFEREE LI STED
ABOVE; THAT TRANSFEREE HAS TENDERED THE AMOUNTS PAI D TO THE NAMED TAXI NG
DI STRICTS ON THE PROPERTY AS CONSIDERATION FOR A TRANSFER OF THE
LIEN(S); AND THAT THE LIEN(S) HELD BY TAXI NG DI STRI CTS ON THE PROPERTY
FOR THE YEARS LI STED ABOVE ARE HEREBY TRANSFERRED TO TRANSFEREE [N
ACCORDANCE W TH REAL PROPERTY TAX LAW SECTION 977-C. | HAVE | SSUED A
RECEI PT TO TRANSFEREE | N CONJUNCTI ON W TH TH' S CERTI FI CATI ON  REFLECTI NG
THE PAYMENT FOR THE TRANSFER | N THE AMOUNT OF TAXES, PENALTIES, | NTER-
EST, AND COLLECTI ON COSTS DUE.

(STGNATURE OF TREASURER (TAX COLLECTOR, COWPTROLLER, REAL PROPERTY
DI RECTOR)

SEAL OF TAXI NG DI STRI CT DATE:

(IF NO SEAL OF OFFI CE CAN BE PROVI DED, S| GNATURE SHOULD BE NOTARI ZED. )

2. |F A PROPERTY OANER AUTHORI ZES THE TRANSFER OF PROPERTY LI ENS FOR
MULTI PLE YEARS OR FOR MULTI PLE LI ENS ASSESSED OR COLLECTED BY THE SAME
TAXING DISTRICT, THE STATEMENT CERTIFYING THE TRANSFER OF THE LI ENS
SHALL BE COVBI NED | NTO ONE FORM

3. A TAXI NG DI STRI CT MAY CHARGE A REASONABLE FEE NOT TO EXCEED TVEN
TY-FI VE DOLLARS FOR EACH STATEMENT CERTI FYI NG THE TRANSFER OF THE LI ENS
ON PROPERTY.

S 977-D. LI EN PAYMENT CONTRACT. 1. A PROPERTY OANER MAY ENTER INTO A
LI EN PAYMENT CONTRACT W TH A TRANSFEREE. THE LI EN PAYMENT CONTRACT SHALL
SET FORTH SUCH TERMS AND CONDI TI ONS TO WHI CH THE TRANSFEREE AND THE
PROPERTY OWNER MAY AGREE REGARDI NG THE PAYMENT OF THE TRANSFERRED LI EN
TO THE TRANSFEREE.

2. THE TRANSFERRED LI EN SHALL SECURE ALL AMOUNTS OAED AS PERM TTED BY
THE LI EN PAYMENT CONTRACT AND THI'S SECTI ON.

3. ANY FEES TO EFFECT THE TRANSFER OF A LIEN OR TO SERVICE A TRANS
FERRED LI EN MAY, AT THE PROPERTY OWER S REQUEST AND WRI TTEN CONSENT, BE
INCLUDED IN AND MADE A PART OF THE AMOUNTS OWED UNDER THE LI EN PAYMENT
CONTRACT. | F THE SUBJECT PROPERTY |'S OANED AND OCCUPI ED BY THE PROPERTY
OMER AS THE OANER S PRI NCl PAL RESI DENCE, ADDI TI ONAL CHARGES TO EFFECT
THE TRANSFER SHALL BE LI M TED AS FOLLOAS. AN APPLICATION FEE NOT TO
EXCEED TWD HUNDRED FI FTY DOLLARS, FEES FOR TI TLE CHARGES NOT TO EXCEED
FOUR HUNDRED DOLLARS, REASONABLE AND CUSTOMARY ATTORNEY'S FEES NOT TO
EXCEED ONE THOUSAND DOLLARS AND REASONABLE AND CUSTOMARY CLOSI NG COSTS
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NOT TO EXCEED FI VE HUNDRED DOLLARS. ALL COSTS AND FEES ASSOCI ATED W TH
ENFORCING THE RIGHTS OF THE TRANSFEREE UNDER THE TERMS OF THE LI EN
PAYMENT CONTRACT AND THI S SECTI ON ALSO MAY BE | NCLUDED I N THE AMOUNT DUE
UNDER THE LI EN PAYMENT CONTRACT AND MAY BE LIM TED BY A COURT OF COWMPE-
TENT JURI SDI CTI ON. THE LI EN PAYMENT CONTRACT MAY ALSO PROVIDE THAT I[N
THE EVENT THAT THE PROPERTY OMER I NI TI ATES A BANKRUPTCY PROCEEDI NG THE
TRANSFEREE SHALL BE ENTI TLED TO RECOVER ALL FEES AND COSTS | NCURRED | N
PROTECTI NG | TS RI GHTS I N THE PROCEEDI NG

4. THE TRANSFEREE MAY COLLECT | NTEREST ON THE AMOUNTS ONAED UNDER THE
LI EN PAYMENT CONTRACT AT THE RATE OF | NTEREST CHARGED ON DELI NQUENT
LI ENS BY THE TAXI NG DI STRI CT THAT TRANSFERRED THE LI EN, EXCEPT THE RATE
OF |INTEREST COLLECTED BY THE TRANSFEREE SHALL NOT EXCEED ONE AND
ONE- HALF PERCENT PER MONTH REGARDLESS OF THE | NTEREST RATE CHARGED ON
THE DELI NQUENT LI ENS BY THE TAXI NG DI STRI CT THAT TRANSFERRED THE LI EN.
THE AMOUNT OWED MAY | NCLUDE TAXES, PENALTIES, | NTEREST, FEES AND COSTS
AS AGREED TO BETWEEN THE PROPERTY OANER AND THE TRANSFEREE I N THE LI EN
PAYMENT CONTRACT, BUT MAY NOT | NCLUDE FUNDS ADVANCED TO THE PROPERTY
OMER FOR ANY OTHER PURPCSE. | F THE PROPERTY OMNER OANS AND OCCUPI ES THE
SUBJECT PROPERTY AS THE OMNER S PRI NCl PAL RESI DENCE, THE LI EN PAYMENT
CONTRACT MAY NOT CONTAIN A PENALTY FOR EARLY PAYMENT OF THE AMOUNTS OWED
UNDER THE LI EN PAYMENT CONTRACT.

5. NOTHI NG CONTAINED IN THI' S SECTI ON SHALL BE DEEMED TO CREATE A MORT-
GAGE, NOTE OR OTHER | NSTRUMENT OR LI EN GOVERNED BY ANY STATE OR FEDERAL
LAW REGULATI NG MORTGAGE AGREEMENTS, NOR SHALL THE AMOUNT OWED UNDER THE
LI EN PAYMENT CONTRACT BE CONS|I DERED DEBT FOR PERSONAL, FAM LY OR HOUSE-
HOLD PURPOSES. THE LI EN PAYMENT CONTRACT SHALL BE DEEMED A CONTRACT FOR
THE PAYMENT OF AMOUNTS OWN NG TO LOCAL TAXING DI STRICTS AND ASSOCI ATED
OBLI GATIONS AND SHALL BE GOVERNED BY THI'S TI TLE AND GENERAL PRI NClI PLES
OF CONTRACT LAW EXCEPT FOR THE FORECLOSURE OF THE TRANSFERRED LI EN,
VHCH IS SUBJECT TO THE RULES AND REGULATI ONS GOVERNI NG MORTGAGE FORE-
CLCSURES AS DETAI LED I N THE REAL PROPERTY ACTI ONS AND PROCEEDI NGS LAW

6. ONCE A YEAR, BUT NO LATER THAN THE FI RST OF FEBRUARY OF EACH YEAR,
THE TRANSFEREE SHALL PROVIDE A STATEMENT OF ACCOUNT TO THE PROPERTY
OMER. EACH STATEMENT OF ACCOUNT SHALL | NCLUDE NAME, ADDRESS AND TELE-
PHONE NUMBER OF THE SERVICER OF THE LI EN PAYMENT CONTRACT; THE TOTAL
AMOUNT PAID I N THE PRI OR CALENDAR YEAR, THE TOTAL AMOUNT OF | NTEREST
PAID FOR THAT YEAR, AND THE AMOUNT REMAI NI NG TO BE PAI D UNDER THE LI EN
PAYMENT CONTRACT.

7. I'F THE PERSON OR ENTI TY SERVI CI NG THE LI EN PAYMENT CONTRACT CHANG
ES, THE TRANSFEREE SHALL SEND WRI TTEN NOTI CE TO THE PROPERTY OMER OF
THE NAME, ADDRESS AND TELEPHONE NUMBER OF THE NEW LI EN SERVICER WTH N
TEN BUSI NESS DAYS OF THE CHANGE I N ADM NI STRATI ON.

S 977-E. ENFORCEMENT. 1. THE TRANSFEREE MAY FI LE AN ACTI ON TO ENFORCE
THE TERMS AND CONDI TI ONS OF THE TRANSFERRED LI EN AND THE LIEN PAYMENT
CONTRACT, THE TRANSFEREE SHALL ENFORCE SAlI D CONTRACT PURSUANT TO ARTI CLE
TH RTEEN OF THE REAL PROPERTY ACTI ONS AND PROCEEDI NGS LAW

2. THE TRANSFEREE |S ENTITLED TO RECOVER REASONABLE AND CUSTOVARY
COSTS AND FEES TO FORECLCSE OR ENFORCE THE TRANSFERRED LI EN.  THE COSTS
AND FEES MJST BE APPROVED BY A COURT OF COVPETENT JURI SDI CTI ON AND THE
PROPERTY TAX PAYOR MAY BE REQUI RED TO SUBM T PROOF OF THEI R | NCURRENCE
TO THE COURT. RECOVERABLE FEES AND COSTS MAY | NCLUDE:

(A) ATTORNEY' S FEES;

(B) CHARGES TO VERI FY OANERSH P OF THE PROPERTY, NOT TO EXCEED FOUR
HUNDRED DOLLARS;

(©) FEES FOR RECORDI NG NOTI CES AND DOCUMENTS RELATED TO THE FORECLO
SURE;
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(D) COSTS OF PROVI DI NG NOTI CE, | NCLUDI NG SERVI CE OF PROCESS AND ADVER-
TI SEMENT; AND

(E) OTHER FEES AND COSTS LEGALLY REQUI RED TO FORECLOSE OR TO ENFORCE
THE TRANSFERRED LI EN.

3. A FORECLOSURE OF A LI EN TRANSFERRED AS PROVIDED BY SECTION N NE
HUNDRED SEVENTY-SEVEN-A OF TH' S TI TLE MAY NOT BE | NSTI TUTED W THI N ONE
YEAR FROM THE LATEST DATE ON VWHI CH THE LIEN IS RECORDED I N ALL COUNTI ES
IN WH CH THE PROPERTY IS LOCATED, UNLESS THE LI EN PAYMENT CONTRACT
BETWEEN THE OMNER OF THE PROPERTY AND THE TRANSFEREE PROVI DES OTHERW SE.

4. NOTHING IN THI S SECTI ON SHALL BE DEEMED TO AFFECT THE RIGHTS OF A
TAXI NG DI STRI CT UNDER ARTI CLE ELEVEN OF TH S CHAPTER

S 977-F. LI EN REPAYMENT AND RELEASE. 1. THE PROPERTY OMER MAY OBTAI N
A RELEASE OF THE TRANSFERRED LI EN BY PAYI NG THE TRANSFEREE THE AMOUNT
DUE UNDER THE LIEN PAYMENT CONTRACT AT ANY TI ME AFTER THE TRANSFEREE
FILES A LI'S PENDENS | N CONNECTI ON W TH A FORECLOSURE PROCEEDI NG OF THE
SUBJECT PROPERTY.

2. A PRI OR RECORDED FI RST LI EN MORTGAGEE MAY OBTAIN A RELEASE OF THE
TRANSFERRED LI EN BY PAYI NG THE TRANSFEREE THE AMOUNT DUE UNDER THE LI EN
PAYMENT CONTRACT:

(A) AT ANY TI ME AFTER THE TRANSFEREE FI LES A LIS PENDENS | N CONNECTI ON
W TH A FORECLOSURE PROCEEDI NG OF THE SUBJECT PROPERTY;

(B) UPON PROVI DI NG THE TRANSFEREE AN AFFI DAVI T STATI NG THAT THE PROP-
ERTY OMNER |'S NI NETY DAYS OR MORE DELINQUENT IN THE PAYMENT OF THE
OMER S FI RST LI EN MORTGAGE;

(© UPON PROVI DI NG THE TRANSFEREE AN AFFI DAVI T FROM THE PROPERTY OMNER
AUTHORI ZI NG THE PAYMENT AND RELEASE; OR

(D) AT THE TRANSFEREE' S DI SCRETI ON.

3. |IF A TRANSFEREE FORECLOSES ON A TRANSFERRED LI EN, THE PROPERTY
OMER OR THE SERVI CER OF A PRI OR RECORDED FI RST LI EN MORTGAGE |S ENTI -
TLED TO COWPEL CONVEYANCE OF THE FORECLOSED PROPERTY FROM THE OMNER AT
THE TI ME OF CONVEYANCE BY PAYI NG THE OMNER AT THE Tl ME OF CONVEYANCE:

(A) ONE HUNDRED TWENTY PERCENT OF THE AMOUNT PAI D BY THE PURCHASER AT
THE FORECLOSURE SALE; AND

(B) THE AMOUNT REASONABLY SPENT BY THE PURCHASER | N CONNECTI ON W TH
THE MAI NTENANCE AND SAFE KEEPI NG OF THE PROPERTY PLUS THE LEGAL JUDGVENT
RATE OF RETURN ON THAT AMOUNT. THE PROPERTY PURCHASER SHALL BE ENTI TLED
TO RECOVER ONLY THOSE NMAI NTENANCE AND SAFE KEEPI NG COSTS FOR WHI CH THE
PURCHASER CAN PROVI DE WRI TTEN PROOF.

4. THE RI GHT OF REPAYMENT AND CONVEYANCE PROVI DED BY THI S SECTI ON NAY
BE EXERCI SED NOT' LATER THAN THE ONE HUNDRED EI GHTI ETH DAY AFTER THE DATE
ON VWHCH THE REFEREE'S DEED | S FILED I N THE OFFI CE OF THE COUNTY CLERK
OF THE COUNTY WHERE THE PROPERTY | S S| TUATED.

S 977-G COLLECTION OF LIEN |INFORMATION. 1. TWCE ANNUALLY, EACH
TAXI NG DI STRI CT SHALL PROVI DE THE SUPERI NTENDENT OF FI NANCI AL SERVI CES A
REPORT, | N SPREADSHEET OR COMVA DELI M TED ELECTRONI C FORMAT, OF ALL REAL
PROPERTY ACCOUNTS [N SAID TAXING DI STRI CT THAT HAVE UNPAI D PROPERTY
TAXES. THE REPORTS SHALL BE DUE ON OR ARCUND JANUARY FI RST AND OCTOBER
FIRST. THE JANUARY REPORT SHALL CONTAIN A LI STING OF ALL TAX ACCOUNTS
THAT SHOW REAL PROPERTY TAXES DUE. THE OCTOBER REPORT SHALL CONTAIN A
LISTING OF ALL TAX ACCOUNTS THAT SHOW REAL PROPERTY TAXES DELI NQUENT.
FOR EACH ACCOUNT, SAID LI STI NGS SHALL | NCLUDE THE DATA FROM THE TAX RCOLL
OF THE TAXING DI STRICT, [INCLUDING BUT NOI' LIMTED TO THE PROPERTY
OMER S NAME AND ADDRESS, THE PROPERTY ADDRESS, THE PROPERTY PARCEL
| DENTI FI ER, THE PROPERTY TYPE CLASSI FI CATI ON CODE ( FOR EXAMPLE, AGRI CUL-
TURAL, RESI DENTI AL, COMMERCI AL OR VACANT LAND), THE ASSESSED VALUE OF
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THE REAL PROPERTY AND THE | MPROVEMENTS THEREQON, THE EXEMPTI ONS, |F ANY,
ON THE PROPERTY AND THE YEAR(S) AND AMOUNT DUE OR DELI NQUENT.

2. THE SUPERI NTENDENT OF FINANCIAL SERVICES SHALL CONSOLI DATE THE
REPORTS FROM ALL TAXING DI STRICTS. THE SUPERI NTENDENT OF FI NANCI AL
SERVI CES SHALL MAKE THE CONSOLI DATED REPORT AVAI LABLE TO ANY PERSON UPON
REQUEST, |IN SPREADSHEET OR COMVA DELIM TED ELECTRONI C FORMAT, AT A
REASONABLE PRI CE NOT TO EXCEED FI VE HUNDRED DOLLARS.

3. THE SUPERI NTENDENT OF FI NANCI AL SERVI CES SHALL PROMULGATE RULES TO
| MPLEMENT THI' S SECTI ON.

S 5. This act shall take effect on the ninetieth day after it shall
have becone a | aw



