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STATE OF NEW YORK

6797
I N SENATE
March 22, 2012

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to providing a tax credit for
the purchase and installation of a security system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by adding a new
subdi vision 24-a to read as foll ows:

24-A. CREDI T FOR PURCHASE AND | NSTALLATION OF SECURI TY SYSTEM (A A
TAXPAYER SHALL BE ALLOWED A CREDI T, TO BE COVPUTED AS PROVIDED IN TH'S
SUBDI VI SI ON, AGAI NST THE TAX | MPOSED BY THI S ARTI CLE, FOR THE PURCHASE,
OTHER THAN FOR RESALE, OF A SECURITY SYSTEM PROVIDED SUCH TAXPAYER
REG STERS SUCH SYSTEM W TH THE DI VI SI ON OF HOVELAND SECURI TY AND EMER-
GENCY SERVI CES. THE AMOUNT OF CREDI T SHALL EQUAL THE AMOUNT PAID BY THE
TAXPAYER DURI NG THE TAXABLE YEAR, UP TO FI VE HUNDRED DOLLARS, FOR THE
PURCHASE AND | NSTALLATI ON OF ANY SECURI TY SYSTEM

(B) FOR THE PURPCSES OF THI'S SUBDI VI SI ON, "SECURI TY SYSTEM' | S DEFI NED
AS A CLOSED-CIRCUI T TELEVISION OR OIHER ELECTRONIC SECURITY SYSTEM
| NSTALLED TO DETECT | NTRUSI ON, BREAK-1 N, MOVEMENT, SOUND OR FI RE.

(© A TAXPAYER SHALL NOT BE ALLOWED A TAX CREDI T UNDER THI S SUBDI VI -
SION | F SUCH TAXPAYER PREVI OQUSLY RECEI VED A TAX CREDI T UNDER THI S SUBDI -
VI SI ON.

S 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxiv) to read as
fol | ows:

(XXXI'V) CREDI T FOR PURCHASE PURCHASE AND | NSTALLATI ON
AND | NSTALLATI ON OF A COSTS OF A SECURITY SYSTEM
SECURI TY SYSTEM UNDER SUBDI VI SI ON

UNDER SUBSECTI ON (S-1) TWENTY- FOUR- A OF SECTI ON

TWO HUNDRED TEN OR
SUBSECTI ON (J-1) OF
SECTI ON FOURTEEN HUNDRED

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Section 606 of the tax law is anmended by addi ng a new subsection
(s-1) to read as foll ows:

(S-1) CREDIT FOR PURCHASE AND | NSTALLATION OF A SECURITY SYSTEM A
TAXPAYER SHALL BE ALLOWED A CREDI T AS HEREI NAFTER PROVI DED, AGAI NST THE
TAX | MPCSED BY THI S ARTI CLE FOR THE PURCHASE AND | NSTALLATI ON OF A SECU-
RITY SYSTEM AS SUCH TERM IS DEFINED IN SUBDI VI SION TWENTY-FOUR-A OF
SECTION TWO HUNDRED TEN OF THI S CHAPTER, PROVI DED SUCH TAXPAYER REQ S-
TERS SUCH SYSTEM W TH THE DI VI SI ON OF HOVELAND SECURITY AND EMERGENCY
SERVI CES. THE AMOUNT OF CREDIT SHALL EQUAL THE AMOUNT PAI D BY THE
TAXPAYER DURI NG THE TAXABLE YEAR, UP TO FI VE HUNDRED DOLLARS, FOR THE
PURCHASE AND | NSTALLATI ON OF ANY SECURI TY SYSTEM A TAXPAYER SHALL NOT
BE ALLOANED A TAX CREDI T UNDER THI S SUBSECTI ON | F SUCH TAXPAYER PREVI QUS-
LY RECEI VED A TAX CREDI T UNDER THI S SUBSECTI ON.

S 4. Section 1456 of the tax law is anmended by adding a new subsection
(j-1) to read as foll ows:

(J-1) CREDI T FOR PURCHASE AND | NSTALLATION OF A SECURITY SYSTEM A
TAXPAYER SHALL BE ALLOAED A CREDIT AS PROVIDED IN TH S SUBSECTI ON,
AGAI NST THE TAX | MPOSED BY THI S ARTI CLE FOR THE PURCHASE AND | NSTALLA-
TION OF A SECURITY SYSTEM AS SUCH TERM I S DEFI NED | N SUBDI VI SI ON TVEN-
TY- FOUR-A OF SECTION TWD HUNDRED TEN OF TH S CHAPTER, PROVIDED SUCH
TAXPAYER REGQ STERS SUCH SYSTEM W TH THE DI VI SI ON OF HOVELAND SECURI TY
AND EMERGENCY SERVI CES. THE AMOUNT OF CREDI T SHALL EQUAL THE AMOUNT PAI D
BY THE TAXPAYER DURI NG THE TAXABLE YEAR, UP TO FI VE HUNDRED DOLLARS, FOR
THE PURCHASE AND | NSTALLATI ON OF ANY SECURI TY SYSTEM THE CREDI T ALLOWED
UNDER THI' S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE
FOR SUCH YEAR TO LESS THAN THE M NI MUM TAX FI XED BY SUBSECTI ON (B) OF
SECTI ON FOURTEEN HUNDRED FI FTY-FIVE OF THI'S ARTI CLE. A TAXPAYER SHALL
NOT BE ALLONED A TAX CREDIT UNDER THI' S SUBSECTION | F SUCH TAXPAYER
PREVI QUSLY RECEI VED A TAX CREDI T UNDER THI S SUBSECTI ON.

S 5. Section 1511 of the tax law is anmended by adding a new subdivi-
sion (1-1) to read as foll ows:

(1-1) CREDIT FOR PURCHASE AND | NSTALLATION OF SECURITY SYSTEM A
TAXPAYER SHALL BE ALLOWED A CREDI T AS HEREI NAFTER PROVI DED, AGAI NST THE
TAX | MPCSED BY THI' S ARTI CLE FOR THE PURCHASE AND | NSTALLATI ON OF A SECU-
RITY SYSTEM AS SUCH TERM | S DEFI NED | N SUBDI VI SI ON TVEENTY- FOUR- A OF
SECTI ON TWD HUNDRED TEN OF THI S CHAPTER PROVI DED SUCH TAXPAYER REG STERS
SUCH SYSTEM WTH THE DIVISION OF HOVELAND SECURITY AND EMERGENCY
SERVICES. THE AMOUNT OF CREDIT SHALL EQUAL THE AMOUNT PAID BY THE
TAXPAYER DURI NG THE TAXABLE YEAR, UP TO FI VE HUNDRED DOLLARS, FOR THE
PURCHASE AND | NSTALLATION OF ANY SECURITY SYSTEM THE CREDI T ALLOWED
UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR SHALL NOT REDUCE THE TAX DUE
FOR SUCH YEAR TO LESS THAN THE M NI MUM FI XED BY PARAGRAPH FOUR OF SUBDI -
VI SION (A) OF SECTION FI FTEEN HUNDRED TWO OF THIS ARTICLE. A TAXPAYER
SHALL NOT BE ALLOWED A TAX CREDI T UNDER THI S SUBDI VI SI ON | F SUCH TAXPAY-
ER PREVI OQUSLY RECEI VED A TAX CREDI T UNDER THI S SUBDI VI SI ON.

S 6. This act shall take effect immediately and shall apply to taxable
years conmencing on or after January 1, 2013.



