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STATE OF NEW YORK

663
2011- 2012 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 5, 2011

Introduced by Sen. VALESKY -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to amend the not-for-profit corporation law, in relation to
providing for the creation and adm ni stration of |and banks, for the
conversion of vacant, abandoned or tax-delinquent properties into
productive use

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The not-for-profit corporation |law is anmended by adding a
new article 16 to read as foll ows:
ARTI CLE 16
LAND BANKS
SECTI ON 1600. SHORT TI TLE.
1601. LEG SLATI VE | NTENT.
1602. DEFI NI TI ONS.
1603. CREATI ON AND EXI STENCE
1604. APPLI CABI LI TY OF NEW YORK LAW
1605. BOARD OF DI RECTORS
1606. STAFF.
1607. POWNERS.
1608. ACQUI SI TI ON OF PROPERTY.
1609. DI SPCSI TI ON OF PROPERTY.
1610. FI NANCI NG OF LAND BANK OPERATI ONS.
1611. BORROW NG AND | SSUANCE OF BONDS
1612. PUBLI C RECORDS AND PUBLI C MEETI NGS
1613. DI SSOLUTI ON OF LAND BANK
1614. CONFLI CTS OF | NTEREST.
1615. CONSTRUCTI ON, | NTENT AND SCOPE
1616. DELI NQUENT PROPERTY TAX ENFORCEMENT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD01212- 02-1
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1617. EXPEDI TED QUI ET Tl TLE PROCEEDI NGS.
S 1600. SHORT TI TLE.

TH' S ARTI CLE SHALL BE KNOMN AND MAY BE ClI TED AS THE "LAND BANK ACT".
S 1601. LEQ SLATI VE | NTENT.

THE LEG SLATURE FINDS AND DECLARES THAT NEW YORK' S COVWMUNI TI ES ARE
| MPORTANT TO THE SOCI AL AND ECONOM C VI TALITY OF THE STATE. WHETHER
URBAN, SUBURBAN, OR RURAL, MANY COMMUNI TI ES ARE STRUGGLI NG TO COPE W TH
VACANT, ABANDONED, AND TAX- DELI NQUENT PROPERTI ES.

THERE EXISTS A CRISIS I N MANY CI TI ES AND THEI R METRO AREAS CAUSED BY
DI SI NVESTMENT I N REAL PROPERTY AND RESULTI NG I N A SI GNI FI CANT AMOUNT OF
VACANT AND ABANDONED PROPERTY. FOR EXAMPLE, CORNELL COOPERATI VE EXTEN-
SION  ASSOCI ATION  OF ERIE COUNTY ESTI MATES THAT THE C TY OF BUFFALO HAS
TH RTEEN THOUSAND VACANT PARCELS, FOUR THOUSAND VACANT STRUCTURES AND AN
ESTI MATED TWENTY- TWO THOUSAND TWO HUNDRED NI NETY VACANT RESI DENTI AL
UNITS. THI'S CONDI TI ON OF VACANT AND ABANDONED PROPERTY REPRESENTS LOST
REVENUE TO LOCAL GOVERNMENTS AND LARCGE COSTS RANG NG FROM  DEMOLI TI ON,
EFFECTS OF SAFETY HAZARDS AND SPREADI NG DETERI ORATI ON OF NEI GHBORHOCDS
I NCLUDI NG RESULTI NG MORTGAGE FORECLOSURES.

THE NEED EXI STS TO STRENGTHEN AND REVI TALI ZE THE ECONOW OF THE STATE
AND | TS LOCAL UNI'TS OF GOVERNMENT BY SOLVI NG THE PROBLEMS OF VACANT AND
ABANDONED PROPERTY IN A COORDI NATED MANNER AND TO FOSTER THE DEVELOPMENT
OF SUCH PROPERTY AND PROMOTE ECONOM C GROMH. SUCH PROBLEMS MAY | NCLUDE
MULTI PLE TAXI NG JURI SDI CTlI ONS LACKI NG COWON PQOLI ClI ES, | NEFFECTI VE PROP-
ERTY | NSPECTI ON, CODE ENFORCEMENT AND PROPERTY REHABI LI TATI ON  SUPPORT,
LENGTHY AND/ OR | NADEQUATE FORECLOSURE PROCEEDI NGS AND LACK OF COORDI -
NATI ON AND RESOURCES TO SUPPORT ECONOM C REVI TALI ZATI ON.

THERE |'S AN OVERRI DI NG PUBLI C NEED TO CONFRONT THE PROBLEMS CAUSED BY
VACANT, ABANDONED AND TAX- DELI NQUENT PROPERTI ES THROUGH THE CREATI ON OF
NEW TOOLS TO BE AVAI LABLE TO COVMUNI TI ES THROUGHOUT NEW YORK ENABLI NG
THEM TO TURN VACANT SPACES | NTO VI BRANT PLACES.

LAND BANKS ARE ONE OF THE TOOLS THAT CAN BE UTI LI ZED BY COMWUNI TI ES TO
FACI LI TATE THE RETURN OF VACANT, ABANDONED, AND TAX- DELI NQUENT PROPER-
TIES TO PRODUCTI VE USE.

S 1602. DEFI NI TI ONS.

THE FOLLOW NG WORDS AND PHRASES WHEN USED IN THI S ARTI CLE SHALL HAVE
THE MEANINGS G VEN TO THEM IN TH' S SECTI ON UNLESS THE CONTEXT CLEARLY
| NDI CATES OTHERW SE:

(A) "BOARD OF DI RECTORS" OR "BOARD' SHALL MEAN THE BOARD OF DI RECTORS
OF A LAND BANK;

(B) "LAND BANK" SHALL MEAN A LAND BANK ESTABLISHED AS A TYPE C
NOT- FOR- PROFI T CORPORATI ON UNDER THI S CHAPTER AND | N ACCORDANCE W TH THE
PROVI SIONS OF THI S ARTI CLE AND PURSUANT TO THI S ARTI CLE;

(O "FORECLOSI NG GOVERNMENTAL  UNIT*  SHALL MEAN "TAX DI STRICT" AS
DEFINED [IN SUBDIVISION SIX OF SECTI ON ELEVEN HUNDRED TWO OF THE REAL
PROPERTY TAX LAW

(D) "MUNICl PALI TY" SHALL MEAN A CITY, VILLAGE, TOAN OR COUNTY OTHER
THAN A COUNTY LOCATED WHOLLY WTHI N A C TY,;

(E) "SCHOOL DISTRICT" SHALL MEAN A SCHOOL DI STRICT AS DEFI NED UNDER
THE EDUCATI ON LAW AND

(F) "REAL PROPERTY" SHALL MEAN LANDS, LANDS UNDER WATER, STRUCTURES
AND ANY AND ALL EASEMENTS, Al R RI GHTS, FRANCHI SES AND | NCORPOREAL HERED-
| TAMENTS AND EVERY ESTATE AND RIGHT THEREIN, LEGAL AND EQUI TABLE,
| NCLUDI NG TERVM5 FOR YEARS AND LI ENS BY WAY OF JUDGVENT, MORTGAGE OR
OTHERW SE, AND ANY AND ALL FI XTURES AND | MPROVEMENTS LOCATED THEREON.

S 1603. CREATI ON AND EXI STENCE.
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(A) ANY FORECLOSI NG GOVERNMENTAL UNI'T MAY ELECT TO CREATE A LAND BANK
BY THE ADOPTI ON OF A LOCAL LAW ORDI NANCE, RULE, OR RESOLUTI ON AS APPROC
PRI ATE TO SUCH FORECLOSI NG GOVERNVENTAL UNI'T WHI CH ACTI ON SPECI FI ES THE
FOLLOW NG

(1) THE NAVE OF THE LAND BANK;

(2) THE NUMBER OF MEMBERS OF THE BOARD OF DI RECTORS, WHI CH SHALL
CONSI ST OF AN ODD NUMBER OF MEMBERS, AND SHALL BE NOTI' LESS THAN FIVE
MEMBERS NOR MORE THAN ELEVEN MEMBERS;

(3) THE I NI TIAL | NDI VI DUALS TO SERVE AS MEMBERS OF THE BOARD OF DI REC
TORS, AND THE LENGTH OF TERMS FOR WHI CH THEY ARE TO SERVE;

(4) THE QUALI FI CATI ONS, MANNER OF SELECTI ON OR APPO NTMENT, AND TERMS
OF OFFI CE OF MEMBERS OF THE BOARD; AND

(5) THE ARTI CLES OF | NCORPORATI ON FOR THE LAND BANK, WHICH SHALL BE
FILED WTH THE SECRETARY OF STATE I N ACCORDANCE W TH THE PROCEDURES SET
FORTH IN TH S CHAPTER

(B) TWO OR MORE FORECLOSI NG GOVERNMENTAL UNI TS MAY ELECT TO ENTER | NTO
AN | NTERGOVERNMENTAL COOPERATI ON AGREEMENT WHI CH CREATES A SINGLE LAND
BANK TO ACT ON BEHALF OF SUCH FORECLOSI NG GOVERNVENTAL UNI TS, WH CH
AGREEMENT SHALL BE AUTHORIZED BY AND BE |IN ACCORDANCE WTH THE
PROVI SI ONS OF PARAGRAPH (A) OF THI S SECTI ON.

(© ANY FORECLOSI NG GOVERNMENTAL UNI' TS AND ANY MUNI Cl PALI TY MAY ELECT
TO ENTER | NTO AN | NTERGOVERNVENTAL COOPERATI ON AGREEMENT VWH CH CREATES A
SI NGLE LAND BANK TO ACT ON BEHALF OF SUCH FORECLOSI NG GOVERNMVENTAL  UNIT
OR UNITS AND MUNI CI PALI TY, WH CH AGREEMENT SHALL BE AUTHORI ZED BY AND BE
I N ACCORDANCE W TH THE PROVI SI ONS OF PARAGRAPH (A) OF THI S SECTI ON.

(D) EXCEPT WHEN A LAND BANK IS CREATED PURSUANT TO PARAGRAPH (B) OR
(O OF THI'S SECTION, IN THE EVENT A COUNTY CREATES A LAND BANK, SUCH
LAND BANK SHALL HAVE THE PONER TO ACQUI RE REAL PROPERTY ONLY | N THOSE
PORTI ONS OF SUCH COUNTY LOCATED OUTSI DE OF THE GEOGRAPHI CAL  BOUNDARI ES
OF ANY OIHER LAND BANK CREATED BY ANY OTHER FORECLOSI NG GOVERNMENTAL
UNI T LOCATED PARTI ALLY OR ENTI RELY W THI N SUCH COUNTY.

(E) A SCHOOL DI STRICT MAY PARTI Cl PATE I N A LAND BANK PURSUANT TO AN
| NTERGOVERNVENTAL  COOPERATI ON  AGREEMENT W TH THE FORECLOSI NG GOVERN-
MENTAL UNIT OR UNI TS THAT CREATE THE LAND BANK, WH CH AGREEMENT SHALL
SPECI FY THE MEMBERSHI P, | F ANY, OF SUCH SCHOOL DI STRI CT ON THE BOARD OF
DI RECTORS OF THE LAND BANK, OR THE ACTI ONS OF THE LAND BANK VWH CH ARE
SUBJECT TO APPROVAL BY THE SCHOOL DI STRI CT.

(F) EACH LAND BANK CREATED PURSUANT TO THIS ACT SHALL BE A TYPE C
NOT- FOR- PROFI T CORPORATI ON, AND SHALL HAVE PERVANENT AND PERPETUAL DURA-
TION UNTI L TERM NATED AND DI SSOLVED | N ACCORDANCE W TH THE PROVI SI ONS OF
SECTI ON SI XTEEN HUNDRED THI RTEEN OF THI S ARTI CLE.

S 1604. APPLI CABILITY OF NEW YORK LAW

TH S ARTI CLE SHALL APPLY ONLY TO LAND BANKS CREATED PURSUANT TO TH'S
ARTICLE. ITF ANY PROVISIONS OF TH' S ARTICLE CONFLI CT WTH ANY OTHER
PROVI SION OF TH S CHAPTER, THE PROVI SIONS OF TH S ARTI CLE SHALL PREVAI L.
S 1605. BOARD OF DI RECTORS.

(A) (1) THE INITIAL SI ZE OF THE BOARD SHALL BE DETERM NED | N ACCORD-
ANCE WTH SECTION SIXTEEN HUNDRED THREE OF TH'S ARTICLE. UNLESS
RESTRI CTED BY THE ACTI ONS OR AGREEMENTS SPECIFIED |IN SECTION SI XTEEN
HUNDRED THREE OF TH'S ARTICLE, THE PROVISIONS OF THI S SECTI ON SHALL
APPLY.

(2) THE SIZE OF THE BOARD MAY BE ADJUSTED | N ACCORDANCE W TH BY-LAWS
OF THE LAND BANK.

(B) I N THE EVENT THAT A LAND BANK IS CREATED PURSUANT TO AN | NTERGOV-
ERNVENTAL AGREEMENT | N ACCORDANCE W TH SECTI ON SI XTEEN HUNDRED THREE OF
TH' S ARTI CLE, SUCH | NTERGOVERNVENTAL COOPERATI ON AGREEMENT SHALL SPECI FY
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MATTERS | DENTI FI ED | N PARAGRAPH (A) OF SECTI ON SI XTEEN HUNDRED THREE OF
TH S ARTI CLE.

(C NOTW THSTANDI NG ANY LAW TO THE CONTRARY, ANY PUBLI C OFFI CER SHALL
BE ELI G BLE TO SERVE AS A BOARD MEMBER AND THE ACCEPTANCE OF THE
APPO NTMENT SHALL NEI THER TERM NATE NOR | MPAI R SUCH PUBLI C OFFI CE. FOR
PURPCSES OF THI S SECTI ON, "PUBLI C OFFI CER' SHALL MEAN A PERSON WHO IS
ELECTED TO A MUNI Cl PAL OFFI CE. ANY MUNI Cl PAL EMPLOYEE OR APPO NTED OFFI -
CER SHALL BE ELI A BLE TO SERVE AS A BOARD MEMBER.

(D THE MEMBERS OF THE BOARD OF DI RECTORS SHALL SELECT ANNUALLY FROM
AMONG THEMSELVES A CHAI RMAN, A VICE-CHAIRVAN, A TREASURER,  AND SUCH
OTHER OFFICERS AS THE BOARD MAY DETERM NE, AND SHALL ESTABLI SH THEI R
DUTI ES AS MAY BE REGULATED BY RULES ADOPTED BY THE BOARD.

(E) THE BOARD SHALL ESTABLI SH RULES AND REQUI REMENTS RELATIVE TO THE
ATTENDANCE AND PARTICIPATION OF MEMBERS |IN ITS MEETI NGS, REGULAR OR
SPECI AL. SUCH RULES AND REGULATI ONS MAY PRESCRI BE A PRCCEDURE WHEREBY,
SHOULD ANY MEMBER FAIL TO COVMPLY W TH SUCH RULES AND REGULATI ONS, SUCH
MEMBER MAY BE DI SQUALI FI ED AND REMOVED AUTOVATI CALLY FROM OFFICE BY NO
LESS THAN A MAJORITY VOTE OF THE REMAI NI NG MEMBERS OF THE BOARD, AND
THAT MEMBER S PCSI TI ON SHALL BE VACANT AS OF THE FI RST DAY OF THE NEXT
CALENDAR MONTH. ANY PERSON REMOVED UNDER THE PROVI SIONS OF TH S PARA-
GRAPH SHALL BE | NELI G BLE FOR REAPPAO NTMENT TO THE BOARD, UNLESS SUCH
REAPPO NTMENT |'S CONFI RVED UNANI MOUSLY BY THE BOARD.

(F) A VACANCY ON THE BOARD SHALL BE FILLED I N THE SAME MANNER AS THE
ORI G NAL APPQO NTMENT.

(G BOARD MEMBERS SHALL SERVE W THOUT COWMPENSATION, SHALL HAVE THE
PONER TO ORGANIZE AND REORGANI ZE THE EXECUTI VE, ADM NI STRATI VE, CLER-
| CAL, AND OTHER DEPARTMENTS OF THE LAND BANK AND TO FIX THE DUTIES,
PONERS, AND COVPENSATION OF ALL EMPLOYEES, AGENTS, AND CONSULTANTS OF
THE LAND BANK. THE BOARD MAY REI MBURSE ANY MEMBER FOR EXPENSES ACTUALLY
| NCURRED | N THE PERFORMANCE OF DUTI ES ON BEHALF OF THE LAND BANK.

THE BOARD SHALL MEET | N REGULAR SESSI ON ACCORDI NG TO A SCHEDULE
ADOPTED BY THE BOARD, AND ALSO SHALL MEET | N SPECI AL SESSI ON AS CONVENED
BY THE CHAI RMAN OR UPON WRI TTEN NOTICE SIGNED BY A MAJORITY OF THE
MENMBERS.

(1) A MJIORTY OF THE MEMBERS OF THE BOARD, NOT | NCLUDI NG VACANCI ES,
SHALL CONSTI TUTE A QUORUM FOR THE CONDUCT OF BUSI NESS. ALL ACTIONS OF
THE BOARD SHALL BE APPROVED BY THE AFFI RVATI VE VOTE OF A MAJORI TY OF THE
MEMBERS OF THAT BOARD PRESENT AND VOTI NG PROVI DED, HOWEVER, NO ACTI ON
OF THE BOARD SHALL BE AUTHORIZED ON THE FOLLOW NG MATTERS UNLESS
APPROVED BY A MAJORI TY OF THE TOTAL BOARD NMEMBERSHI P:

(1) ADOPTI ON OF BY-LAWS AND OTHER RULES AND REGULATI ONS FOR CONDUCT OF
THE LAND BANK' S BUSI NESS;

(2) HR NG OR FIR NG OF ANY EVPLOYEE OR CONTRACTOR OF THE LAND BANK.
THI'S FUNCTI ON MAY, BY MAJORI TY VOTE OF THE TOTAL BOARD MEMBERSH P, BE
DELEGATED TO A SPECI FI ED OFFI CER OR COW TTEE OF THE LAND BANK, UNDER
SUCH TERVMS AND CONDI TI ONS, AND TO THE EXTENT, THAT THE BOARD NMAY SPECI -
FY;

(3) THE | NCURRI NG OF DEBT;

(4) ADOPTI ON OR AMENDMENT OF THE ANNUAL BUDGET; AND

(5) SALE, LEASE, ENCUMBRANCE, OR ALI ENATI ON OF REAL PROPERTY, | MPROVE-
MENTS, OR PERSONAL PROPERTY, WTH A VALUE OF MORE THAN FI FTY THOUSAND
DOLLARS.

(J) MEMBERS OF A BOARD SHALL NOT BE LI ABLE PERSONALLY ON THE BONDS OR
OTHER OBLI GATI ONS OF THE LAND BANK, AND THE RI GHTS OF CREDI TORS SHALL BE
SOLELY AGAI NST SUCH LAND BANK.
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(K) VOTE BY PROXY SHALL NOT BE PERM TTED. ANY MEMBER MAY REQUEST A
RECORDED VOTE ON ANY RESOLUTI ON OR ACTI ON OF THE LAND BANK.

S 1606. STAFF.

A LAND BANK NMNAY EMPLOY A SECRETARY, AN EXECUTI VE DI RECTOR, I TS OMNN
COUNSEL AND LEGAL STAFF, AND SUCH TECHNI CAL EXPERTS, AND SUCH OTHER
AGENTS AND EMPLOYEES, PERMANENT OR TEMPORARY, AS |IT MAY REQU RE, AND NAY
DETERM NE THE QUALI FI CATIONS AND FI X THE COVPENSATI ON AND BENEFI TS OF
SUCH PERSONS. A LAND BANK MAY ALSO ENTER | NTO CONTRACTS AND AGREEMENTS
WTH MJIN Cl PALITIES FOR STAFFING SERVICES TO BE PROVI DED TO THE LAND
BANK BY MUNI ClI PALI TI ES OR AGENCI ES OR DEPARTMENTS THEREOF, OR FOR A LAND
BANK TO PROVI DE SUCH STAFFI NG SERVI CES TO MJUNI Cl PALI TI ES OR AGENCI ES OR
DEPARTMENTS THEREOF.

S 1607. POWERS.

(A) A LAND BANK SHALL CONSTI TUTE A TYPE C NOT- FOR- PROFI T CORPORATI ON
UNDER NEW YORK LAW WH CH PONERS SHALL | NCLUDE ALL POAERS NECESSARY OR
APPROPRI ATE TO CARRY OUT AND EFFECTUATE THE PURPOSES AND PROVI SI ONS OF
TH' S ARTI CLE, | NCLUDI NG THE FOLLOW NG PONERS | N ADDI TI ON TO THOSE HEREI N
OTHERW SE GRANTED:

(1) ADOPT, AMEND, AND REPEAL BYLAWS FOR THE REGULATION OF I TS AFFAIRS
AND THE CONDUCT OF I TS BUSI NESS;

(2) SUE AND BE SUED IN I TS OAN NAME AND PLEAD AND BE | MPLEADED | N ALL
CIVIL ACTIONS, | NCLUDI NG BUT NOT LIMTED TO, ACTIONS TO CLEAR TITLE TO
PROPERTY OF THE LAND BANK;

(3) TO ADOPT A SEAL AND TO ALTER THE SAME AT PLEASURE;

(4) TO MAKE CONTRACTS, d VE GUARANTEES AND | NCUR LI ABI LI TI ES, BORROW
MONEY AT SUCH RATES OF | NTEREST AS THE LAND BANK NMAY DETERM NE;

(5) TO I SSUE NEGOTI ABLE REVENUE BONDS AND NOTES ACCORDING TO THE
PROVI SIONS OF TH S ARTI CLE;

(6) TO PROCURE | NSURANCE OR GUARANTEES FROM THE STATE OF NEW YORK OR
FEDERAL GOVERNMENT OF THE PAYMENTS OF ANY DEBTS OR PARTS THEREOF
I NCURRED BY THE LAND BANK, AND TO PAY PREM UMS | N CONNECTI ON THEREW TH;

(7) TO ENTER |INTO CONTRACTS AND OTHER | NSTRUVENTS NECESSARY, | NCl -
DENTAL, OR CONVEN ENT TO THE PERFORVANCE OF | TS DUTI ES AND THE EXERCI SE
OF ITS PONERS, | NCLUDI NG BUT NOT LIMTED TO, | NTERGOVERNMENTAL AGREE-
MENTS UNDER SECTI ON ONE HUNDRED NI NETEEN- O OF THE GENERAL MUNI Cl PAL LAW
FOR THE JO NT EXERCI SE OF PONERS UNDER THI S ARTI CLE;

(8 TO ENTER |INTO CONTRACTS AND OTHER | NSTRUVENTS NECESSARY, | NCl -
DENTAL, OR CONVEN ENT TO THE PERFORVMANCE OF FUNCTI ONS BY THE LAND BANK
ON BEHALF OF MJUNICIPALITIES OR AGENCIES OR DEPARTMENTS OF MJUNI Cl -
PALI TI ES, OR THE PERFORMANCE BY MUNI CI PALI TIES OR AGENCIES OR DEPART-
MENTS OF MUNI Cl PALI TI ES OF FUNCTI ONS ON BEHALF OF THE LAND BANK;

(9) TO MAKE AND EXECUTE CONTRACTS AND OTHER | NSTRUMENTS NECESSARY OR
CONVENI ENT TO THE EXERCI SE OF THE PONERS OF THE LAND BANK; AND ANY
CONTRACT OR I NSTRUMENT WHEN SI GNED BY THE CHAI RVAN OR VI CE- CHAI RVAN OF
THE LAND BANK, OR BY AN AUTHORI ZED USE OF THEIR FACSIM LE SI GNATURES,
AND BY THE SECRETARY OR ASSI STANT SECRETARY, OR, TREASURER OR ASS| STANT
TREASURER OF THE LAND BANK, OR BY AN AUTHORI ZED USE OF THEIR FACSIM LE
SI GNATURES, SHALL BE HELD TO HAVE BEEN PROPERLY EXECUTED FOR AND ON I TS
BEHALF;

(10) TO PROCURE | NSURANCE AGAI NST LOSSES IN CONNECTION WTH THE REAL
PROPERTY, ASSETS, OR ACTIVITIES OF THE LAND BANK;

(11) TO INVEST MONEY OF THE LAND BANK, AT THE DI SCRETI ON OF THE BOARD
OF DI RECTORS, |IN |NSTRUVENTS, OBLIGATIONS, SECURITIES, OR PROPERTY
DETERM NED PROPER BY THE BOARD OF DI RECTORS, AND NAME AND USE DEPOSI TG
RIES FOR | TS MONEY;
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(12) TO ENTER | NTO CONTRACTS FOR THE MANAGEMENT OF, THE COLLECTION OF
RENT FROM OR THE SALE OF REAL PROPERTY OF THE LAND BANK;

(13) TO DESIG\, DEVELOP, CONSTRUCT, DEMOLI SH, RECONSTRUCT, REHABI LI -
TATE, RENOVATE, RELOCATE, AND OTHERW SE | MPROVE REAL PROPERTY OR RI GHTS
OR I NTERESTS | N REAL PROPERTY;

(14) TO FI X, CHARGE, AND COLLECT RENTS, FEES AND CHARGES FOR THE USE
OF REAL PROPERTY OF THE LAND BANK AND FOR SERVI CES PROVI DED BY THE LAND
BANK;

(15) TO GRANT OR ACQUI RE A LI CENSE, EASEMENT, LEASE (AS LESSOR AND AS
LESSEE), OR OPTI ON W TH RESPECT TO REAL PROPERTY OF THE LAND BANK;

(16) TO ENTER | NTO PARTNERSHI P, JO NT VENTURES, AND OTHER COLLABCRA-
TIVE RELATIONSHPS WTH MJIN CIPALITIES AND OTHER PUBLI C AND PRI VATE
ENTI TI ES FOR THE OMNERSHI P, MANAGEMENT, DEVELOPMENT, AND DI SPOSI TI ON  OF
REAL PROPERTY; AND

(17) TO DO ALL OTHER THI NGS NECESSARY OR CONVENI ENT TO ACH EVE THE
OBJECTI VES AND PURPCSES OF THE LAND BANK OR OTHER LAWS THAT RELATE TO
THE PURPOSES AND RESPONS| Bl LI TY OF THE LAND BANK.

(B) A LAND BANK SHALL NEITHER POSSESS NOR EXERCI SE THE PONER OF
EM NENT DOVAI N.

S 1608. ACQUI SI TI ON OF PROPERTY.

(A) THE REAL PROPERTY OF A LAND BANK AND I TS | NCOVE AND OPERATI ONS ARE
EXEMPT FROM ALL TAXATI ON BY THE STATE OF NEW YORK AND BY ANY OF |ITS
PCLI TI CAL SUBDI VI SI ONS.

(B) THE LAND BANK MAY ACQUI RE REAL PROPERTY OR | NTERESTS I N REAL PROP-
ERTY BY G FT, DEVISE, TRANSFER, EXCHANGE, FORECLOSURE, PURCHASE, OR
OTHERW SE ON TERMS AND CONDI TI ONS AND IN A MANNER THE LAND BANK CONSI D-
ERS PROPER

(© THE LAND BANK NMAY ACQU RE REAL PROPERTY BY PURCHASE CONTRACTS,
LEASE PURCHASE AGREEMENTS, | NSTALLMENT SALES CONTRACTS, LAND CONTRACTS,
AND MAY ACCEPT TRANSFERS FROM MUNI Cl PALI TI ES UPON SUCH TERMS AND CONDI -
TIONS AS AGREED TO BY THE LAND BANK AND THE MUNI Cl PALI TY. NOTW THSTAND-
I NG ANY OTHER LAW TO THE CONTRARY, ANY MJUNI Cl PALI TY MAY TRANSFER TO THE
LAND BANK REAL PROPERTY AND | NTERESTS | N REAL PROPERTY OF THE MJUNIC -
PALI TY ON SUCH TERMS AND CONDI TI ONS AND ACCORDI NG TO SUCH PROCEDURES AS
DETERM NED BY THE MUNI Cl PALI TY.

(D) THE LAND BANK SHALL MAI NTAIN ALL OF I TS REAL PROPERTY | N ACCORD
ANCE WTH THE LAWS AND ORDI NANCES OF THE JURI SDI CTI ON | N WHI CH THE REAL
PROPERTY | S LOCATED.

(E) THE LAND BANK SHALL NOT OWN OR HOLD REAL PROPERTY LOCATED QUTSI DE
THE JURI SDI CTI ONAL BOUNDARI ES OF THE FORECLOSI NG GOVERNMENTAL UNIT OR
UNI TS VWH CH CREATED THE LAND BANK; PROVI DED, HOWEVER, THAT A LAND BANK
MAY BE GRANTED AUTHORI TY PURSUANT TO AN | NTERGOVERNMENTAL COOPERATI ON
AGREEMENT W TH ANOTHER MUNI CI PALI TY TO MANAGE AND NMAI NTAI N REAL PROPERTY
LOCATED W THI N THE JURI SDI CTI ON OF SUCH OTHER MUNI CI PALI TY.

(F) NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW TO THE CONTRARY, ANY
MUNI CI PALITY MAY CONVEY TO A LAND BANK REAL PROPERTY AND | NTERESTS I N
REAL PROPERTY ON SUCH TERMS AND CONDI TIONS, FORM AND SUBSTANCE OF
CONS| DERATI ON, AND PROCEDURES, ALL AS DETERM NED BY THE TRANSFERRI NG
MUNI CI PALITY IN I TS DI SCRETI O\.

S 1609. DI SPOsI TI ON OF PROPERTY.

(A) THE LAND BANK SHALL HOLD IN ITS OAM NAME ALL REAL PROPERTY
ACQUI RED BY THE LAND BANK | RRESPECTI VE OF THE | DENTI TY OF THE TRANSFEROR
OF SUCH PROPERTY.

(B) THE LAND BANK SHALL MAI NTAIN AND MAKE AVAI LABLE FOR PUBLI C REVI EW
AND | NSPECTI ON AN | NVENTORY OF ALL REAL PROPERTY HELD BY THE LAND BANK.
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(© NOTW THSTANDI NG THE PROVI SIONS OF SECTION TWVENTY-El GAT HUNDRED
NI NETY- SEVEN OF THE PUBLI C AUTHORI TI ES LAW THE LAND BANK SHALL DETER-
M NE AND SET FORTH I N PCLI CI ES AND PROCEDURES OF THE BOARD OF DI RECTORS
THE GENERAL TERMS AND CONDI TI ONS FOR CONSI DERATI ON TO BE RECEI VED BY THE
LAND BANK FOR THE TRANSFER OF REAL PROPERTY AND | NTERESTS I N REAL PROP-
ERTY, WH CH CONSI DERATI ON MAY TAKE THE FORM OF MONETARY PAYMENTS AND
SECURED FI NANCI AL  OBLI GATI ONS, COVENANTS AND CONDI TI ONS RELATED TO THE
PRESENT AND FUTURE USE OF THE PROPERTY, CONTRACTUAL COWMM TMENTS OF THE
TRANSFEREE, AND SUCH OTHER FORMS OF CONSI DERATI ON AS DETERM NED BY THE
BOARD OF DI RECTORS TO BE I N THE BEST | NTEREST OF THE LAND BANK.

(D) THE LAND BANK MAY CONVEY, EXCHANGE, SELL, TRANSFER, LEASE AS
LESSOR, GRANT, RELEASE AND DEM SE, PLEDGE AND HYPOTHECATE ANY AND ALL
I NTERESTS I N, UPON OR TO REAL PROPERTY OF THE LAND BANK.

(E) A FORECLOSI NG GOVERNMENTAL UNI'T MAY, INITS RESOLUTION OR ORD -
NANCE CREATING A LAND BANK, OR, IN THE CASE OF MULTI PLE FORECLOSI NG
GOVERNMENTAL UNI TS CREATI NG A SI NGLE LAND BANK I'N THE APPLI CABLE | NTER-
GOVERNMENTAL  COOPERATI ON AGREEMENT, ESTABLI SH A H ERARCHI CAL RANKI NG OF
PRI ORI TI ES FOR THE USE OF REAL PROPERTY CONVEYED BY A LAND BANK | NCLUD-
I NG BUT NOT LIMTED TO

(1) USE FOR PURELY PUBLI C SPACES AND PLACES;

(2) USE FOR AFFORDABLE HOUSI NG

(3) USE FOR RETAI L, COWMERCI AL AND | NDUSTRI AL ACTI VI TI ES;

(4) USE AS W LDLI FE CONSERVATI ON AREAS; AND

(5) SUCH OTHER USES AND I N SUCH HI ERARCH CAL ORDER AS DETERM NED BY
THE FORECLOSI NG GOVERNMENTAL UNI'T OR UNITS.

(F) A FORECLOSI NG GOVERNMENTAL UNI'T MAY, INITS RESOLUTION OR ORD -
NANCE CREATING A LAND BANK, OR, IN THE CASE OF MULTI PLE FORECLOSI NG
GOVERNMENTAL UNI TS CREATI NG A SI NGLE LAND BANK IN THE APPLI CABLE | NTER-
GOVERNMENTAL  COOPERATI ON AGREEMENT, REQUI RE THAT ANY PARTI CULAR FORM OF
DI SPOSI TI ON OF REAL PROPERTY, OR ANY DISPCSITION OF REAL PROPERTY
LOCATED W TH N SPECI FI ED JURI SDI CTlI ONS, BE SUBJECT TO SPECI FI ED VOTI NG
AND APPROVAL REQUI REMENTS OF THE BOARD OF DI RECTORS. EXCEPT AND UNLESS
RESTRICTED OR CONSTRAINED IN TH S MANNER, THE BOARD OF DI RECTORS NAY
DELEGATE TO OFFI CERS AND EMPLOYEES THE AUTHORITY TO ENTER |INTO AND
EXECUTE AGREEMENTS, | NSTRUMENTS OF CONVEYANCE AND ALL OTHER RELATED
DOCUMENTS PERTAI NI NG TO THE CONVEYANCE OF REAL PROPERTY BY THE LAND
BANK.

S 1610. FI NANCI NG OF LAND BANK OPERATI ONS.

(A) A LAND BANK MAY RECEI VE FUNDI NG THROUGH GRANTS AND LOANS FROM THE
FORECLOSI NG GOVERNVENTAL UNI'T OR UNI' TS WHI CH CREATED THE LAND BANK, FROM
OTHER MUNI Cl PALI TI ES, FROM THE STATE OF NEW YORK, FROM THE FEDERAL
GOVERNMENT, AND FROM OTHER PUBLI C AND PRI VATE SOURCES.

(B) A LAND BANK NMAY RECEI VE AND RETAI N PAYMENTS FOR SERVI CES RENDERED,
FOR RENTS AND LEASEHOLD PAYMENTS RECEI VED, FOR CONSI DERATI ON FOR DI SPG-
SI TION OF REAL AND PERSONAL PROPERTY, FOR PROCEEDS OF | NSURANCE COVERAGE
FOR LOSSES | NCURRED, FOR | NCOVE FROM | NVESTMENTS, AND FOR ANY OTHER
ASSET AND ACTIVITY LAWFULLY PERM TTED TO A LAND BANK UNDER THI S ARTI CLE.

(© FIFTY PERCENT OF THE REAL PROPERTY TAXES COLLECTED ON REAL PROPER-
TY CONVEYED BY A LAND BANK PURSUANT TO THE LAWS OF THE STATE OF NEW YORK
SHALL BE REM TTED TO THE LAND BANK, | N ACCORDANCE W TH PROCEDURES ESTAB-
LI SHED BY REGULATIONS PROMULGATED BY THE OFFICE OF THE STATE COWP-
TROLLER. SUCH ALLOCATI ON OF PROPERTY TAX REVENUES SHALL COMVENCE W TH
THE FIRST TAXABLE YEAR FOLLONNG THE DATE OF CONVEYANCE AND SHALL
CONTI NUE FOR A PERI OD OF FI VE YEARS.

S 1611. BORROW NG AND | SSUANCE OF BONDS.
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(A) A LAND BANK SHALL HAVE POVWER TO | SSUE BONDS FOR ANY CF I TS CORPO
RATE PURPCSES, THE PRI NCl PAL AND | NTEREST OF WHI CH ARE PAYABLE FROM | TS
REVENUES GENERALLY. ANY OF SUCH BONDS MAY BE SECURED BY A PLEDGE OF ANY
REVENUES, | NCLUDI NG GRANTS OR CONTRI BUTI ONS FROM THE STATE OF NEW YORK,
THE FEDERAL GOVERNMENT, OR ANY AGENCY, AND | NSTRUMENTALI TY THERECF, OR
BY A MORTGAGE OF ANY PROPERTY OF THE LAND BANK.

(B) THE BONDS | SSUED BY A LAND BANK ARE HEREBY DECLARED TO HAVE ALL
THE QUALI TI ES OF NEGOTI ABLE | NSTRUMENTS UNDER NEW YORK STATE LAW

(© THE BONDS OF A LAND BANK CREATED UNDER THE PROVI SIONS OF THI' S
ARTI CLE AND THE | NCOVE THEREFROM SHALL AT ALL TI MES BE FREE FROM TAXA-
TION FOR THE STATE OF NEW YORK OR LOCAL PURPOSES UNDER ANY PROVI SI ON OF
NEW YORK LAW

(D) BONDS | SSUED BY THE LAND BANK SHALL BE AUTHORI ZED BY RESOLUTI ON OF
THE BOARD AND SHALL BE LI M TED OBLI GATI ONS OF THE LAND BANK; THE PRI NCI -
PAL AND | NTEREST, COSTS OF | SSUANCE, AND OTHER COSTS | NCl DENTAL THERETO
SHALL BE PAYABLE SOLELY FROM THE | NCOVE AND REVENUE DERI VED FROM THE
SALE, LEASE, OR OTHER DI SPCSI TI ON OF THE ASSETS OF THE LAND BANK. I N THE
DI SCRETI ON OF THE LAND BANK, THE BONDS MAY BE ADDI TI ONALLY SECURED BY
MORTGAGE OR OTHER SECURITY DEVI CE COVERI NG ALL OR PART OF THE PRQIECT
FROM VWH CH THE REVENUES SO PLEDGED MAY BE DERI VED. ANY REFUNDI NG BONDS
| SSUED SHALL BE PAYABLE FROM ANY SOURCE DESCRI BED ABOVE OR FROM THE
I NVESTMENT OF ANY OF THE PROCEEDS OF THE REFUNDI NG BONDS AND SHALL NOT
CONSTI TUTE AN | NDEBTEDNESS OR PLEDGE OF THE GENERAL CREDI T OF ANY FORE-
CLCSI NG GOVERNVENTAL UNIT OR MUNICI PALITY WTH N THE MEANING OF ANY
CONSTI TUTI ONAL OR STATUTORY LI M TATI ON OF | NDEBTEDNESS AND SHALL CONTAI N
A RECI TAL TO THAT EFFECT. BONDS OF THE LAND BANK SHALL BE | SSUED I N SUCH
FORM  SHALL BE I N SUCH DENOM NATI ONS, SHALL BEAR | NTEREST, SHALL MATURE
I N SUCH MANNER, AND BE EXECUTED BY ONE OR MORE MEMBERS OF THE BOARD AS
PROVI DED | N THE RESOLUTI ON AUTHORI ZI NG THE | SSUANCE THERECF. SUCH BONDS
MAY BE SUBJECT TO REDEMPTI ON AT THE OPTION OF AND IN THE MANNER DETER-
M NED BY THE BQOARD I N THE RESOLUTI ON AUTHORI ZI NG THE | SSUANCE THERECF.

(E) ANY MJUN CIPALITY MAY ELECT TO GUARANTEE, |NSURE, OR OTHERW SE
BECOVE PRI MARI LY OR SECONDARI LY OBLI GATED ON THE | NDEBTEDNESS OF THE
LAND BANK SUBJECT, HOAEVER, TO ALL OTHER PROVI SI ONS OF NEW YORK LAW
APPLI CABLE TO MUNI Cl PAL | NDEBTEDNESS.

(F) BONDS | SSUED BY THE LAND BANK SHALL BE | SSUED, SOLD, AND DELI VERED
I N ACCORDANCE W TH THE TERMS AND PROVI SI ONS OF A RESOLUTI ON ADOPTED BY
THE BOARD. THE BOARD MAY SELL SUCH BONDS | N SUCH MANNER, EI THER AT
PUBLI C OR AT PRI VATE SALE, AND FOR SUCH PRICE AS | T MAY DETERM NE TO BE
IN THE BEST |INTERESTS OF THE LAND BANK. THE RESOLUTI ON | SSUI NG BONDS
SHALL BE PUBLI SHED | N A NEWSPAPER OF CGENERAL CI RCULATION WTH N THE
JURI SDI CTI ON OF THE LAND BANK.

(G NEITHER THE MEMBERS OF A LAND BANK NOR ANY PERSON EXECUTI NG THE
BONDS SHALL BE LI ABLE PERSONALLY ON ANY SUCH BONDS BY REASON OF THE
| SSUANCE THEREOF. EXCEPT AS PERM TTED I N PARAGRAPH (E) OF THI S SECTI ON,
SUCH BONDS OR OTHER OBLI GATI ONS OF A LAND BANK SHALL NOT BE A DEBT OF
ANY MUNI ClI PALI TY OR OF THE STATE OF NEW YORK, AND SHALL SO STATE ON
THEI R FACE, NOR SHALL ANY MUNI CI PALI TY OR THE STATE OF NEW YORK NOR ANY
REVENUES OR ANY PROPERTY OF ANY MUNI Cl PALITY OR OF THE STATE OF NEW YORK
BE LI ABLE THEREFOR.

S 1612. PUBLI C RECORDS AND PUBLI C MEETI NGS.

THE BOARD SHALL CAUSE M NUTES AND A RECORD TO BE KEPT OF ALL |ITS
PROCEEDI NGS. EXCEPT AS OTHERW SE PROVI DED IN THI' S SECTI ON, THE LAND BANK
SHALL BE SUBJECT TO THE OPEN MEETI NGS LAW AND THE FREEDOM OF | NFORMATI ON
LAW
S 1613. DI SSOLUTI ON OF LAND BANK.
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A LAND BANK NMNAY BE DI SSOLVED AS A TYPE C NOT- FOR- PROFI T CORPORATI ON
SI XTY CALENDAR DAYS AFTER AN AFFI RVATIVE RESCLUTI ON APPROVED BY
TWO-TH RDS O THE MEMBERSH P OF THE BOARD OF DI RECTORS. S| XTY CALENDAR
DAYS ADVANCE WRI TTEN NOTI CE OF CONSI DERATI ON OF A RESOLUTI ON OF DI SSCL-
UTION SHALL BE @ VEN TO THE FORECLOSI NG GOVERNMVENTAL UNI'T OR UNI' TS THAT
CREATED THE LAND BANK, SHALL BE PUBLI SHED I N A LOCAL NEWSPAPER OF GENER-
AL CI RCULATI ON, AND SHALL BE SENT CERTIFIED MAIL TO THE TRUSTEE OF ANY
OUTSTANDI NG BONDS OF THE LAND BANK. UPON DI SSCLUTI ON OF THE LAND BANK
ALL REAL PROPERTY, PERSONAL PROPERTY AND OTHER ASSETS OF THE LAND BANK
SHALL BECOME THE ASSETS OF THE FORECLOSI NG GOVERNMENTAL UNI'T OR UNI TS
THAT CREATED THE LAND BANK. I N THE EVENT THAT TWO OR MORE FORECLOSI NG
GOVERNMENTAL UNI TS CREATE A LAND BANK I N ACCORDANCE W TH SECTI ON SI XTEEN
HUNDRED THREE OF THI S ARTI CLE, THE W THDRAWAL OF ONE OR MORE FORECLOSI NG
GOVERNMENTAL  UNI'TS SHALL NOT RESULT I N THE DI SSCLUTI ON OF THE LAND BANK
UNLESS THE | NTERGOVERNVENTAL AGREEMENT SO PROVIDES, AND THERE IS NO
FORECLOSI NG GOVERNMENTAL UNI' T THAT DESI RES TO CONTI NUE THE EXI STENCE OF
THE LAND BANK.

S 1614. CONFLI CTS OF | NTEREST.

NO MEMBER OF THE BOARD OR EMPLOYEE OF A LAND BANK SHALL ACQUI RE ANY
I NTEREST, DI RECT OR | NDI RECT, | N REAL PROPERTY OF THE LAND BANK, I N ANY
REAL PROPERTY TO BE ACQUI RED BY THE LAND BANK, OR I N ANY REAL PROPERTY
TO BE ACQUI RED FROM THE LAND BANK. NO MEMBER OF THE BOARD OR EMPLOYEE OF
A LAND BANK SHALL HAVE ANY | NTEREST, DI RECT OR | NDI RECT, | N ANY CONTRACT
OR PROPCSED CONTRACT FOR MATERI ALS OR SERVI CES TO BE FURNI SHED OR USED
BY A LAND BANK. THE BOARD NMAY ADOPT SUPPLEMENTAL RULES AND REGULATI ONS
ADDRESSI NG POTENTI AL CONFLI CTS OF | NTEREST AND ETHI CAL GUI DELI NES FOR
MEMBERS OF THE BOARD AND LAND BANK EMPLOYEES.

S 1615. CONSTRUCTI ON, | NTENT AND SCOPE.

THE PROVI SIONS OF THI S ARTI CLE SHALL BE CONSTRUED LI BERALLY TO EFFEC
TUATE THE LEQ SLATI VE | NTENT AND THE PURPCSES AS COVPLETE AND | NDEPEND-
ENT AUTHORI ZATI ON FOR THE PERFORMANCE OF EACH AND EVERY ACT AND THI NG
AUTHORI ZED BY THI'S ARTICLE, AND ALL POANERS GRANTED SHALL BE BROADLY
| NTERPRETED TO EFFECTUATE THE | NTENT AND PURPCSES AND NOT AS A LI M TA-
TI ON OF PONERS. EXCEPT AS OTHERW SE EXPRESSLY SET FORTH IN TH S ARTI CLE,
IN THE EXERCISE OF |ITS POAERS AND DUTI ES UNDER THI S ARTI CLE AND I TS
PONERS RELATI NG TO PROPERTY HELD BY THE LAND BANK, THE LAND BANK SHALL
HAVE COWPLETE CONTROL AS FULLY AND COWPLETELY AS | F I T REPRESENTED A
PRI VATE PROPERTY OMNER AND SHALL NOT BE SUBJECT TO RESTRI CTIONS | MPOSED
BY THE CHARTER, ORDI NANCES, OR RESOLUTI ONS OF A LOCAL UNIT OF GOVERN-
IVENT.

S 1616. DELI NQUENT PROPERTY TAX ENFORCEMENT.

(A) WHENEVER ANY REAL PROPERTY IS ACQUI RED BY A LAND BANK, AND SUCH
REAL PROPERTY |S ENCUMBERED BY A LI EN OR CLAIM FOR REAL PROPERTY TAXES
ONED TO THE FORECLOSI NG GOVERNVENTAL UNI'T OR UNI' TS THAT CREATED THE LAND
BANK, THE LAND BANK SHALL HAVE THE POWER, BY RESOLUTI ON OF THE BOARD, TO
DI SCHARGE AND EXTI NGUI SH ANY AND ALL SUCH LI ENS OR CLAI M5. WHENEVER ANY
REAL PROPERTY |S ACQUI RED BY A LAND BANK, AND SUCH REAL PROPERTY IS
ENCUMBERED BY A LI EN OR CLAI M FOR REAL PROPERTY TAXES OANED TO THE SCHOOL
DI STRICT, OR TO A MUNI Cl PALI TY OTHER THAN THE FORECLOSI NG GOVERNVENTAL
UNIT OR UNTS THAT CREATED THE LAND BANK, THE LAND BANK SHALL HAVE THE
POAER, BY RESOLUTI ON OF THE BOARD, TO DI SCHARGE AND EXTI NGUI SH ANY AND
ALL SUCH LIENS OR CLAIMS IF AND ONLY | F THE SCHOOL DI STRI CT, OR MJUNI CI -
PALI TY OTHER THAN THE FORECLOSI NG GOVERNMENTAL UNIT OR UNITS THAT
CREATED THE LAND BANK, AND THE LAND BANK HAVE ENTERED | NTO AN AGREEMENT
AUTHORI ZI NG SUCH DI SCHARGE AND EXTI NGUI SHVENT. TO THE EXTENT NECESSARY
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AND APPROPRI ATE THE LAND BANK SHALL FILE I N APPROPRI ATE PUBLI C RECORDS
EVI DENCE OF THE EXTI NGUI SHVENT AND DI SSOLUTI ON OF SUCH LI ENS OR CLAI V5.

(B) TO THE EXTENT THAT THE LAND BANK RECEI VES PAYMENTS OF ANY KI ND
ATTRI BUTABLE TO LI ENS OR CLAIMS FOR REAL PROPERTY TAXES OMNED TO ANY
MUNI Cl PALITY OR TO THE SCHOOL DI STRI CT ON PROPERTY ACQUI RED BY THE LAND
BANK, THE LAND BANK SHALL REM T THE FULL AMOUNT OF SUCH PAYMENTS TO THE
MUNI CI PALI TY OR TO THE SCHOOL DI STRI CT AS APPLI CABLE.

(© A FORECLOSI NG GOVERNMENTAL UNIT MAY ASSI GN, TRANSFER, AND SELL TO
A LAND BANK ANY TAX CLAIM FI LED OR TO BE FI LED UNDER ARTI CLE ELEVEN OF
THE REAL PROPERTY TAX LAW UPON SUCH TERMS AND CONDI TI ONS AS ARE MUTUAL-
LY ACCEPTABLE TO THE FORECLOSI NG GOVERNMENTAL UNI T AND TO THE LAND BANK,
AND SHALL OTHERW SE CONFER UPON THE LAND BANK THE RI GHTS, PRI VI LEGES AND
REVEDI ES OF AN ASSI GNEE UNDER NEW YORK LAW

(D) PURSUANT TO THE PROVI SI ONS OF SECTI ON ELEVEN HUNDRED THI RTY- SI X OF
THE REAL PROPERTY TAX LAW INITS FINAL JUDGVENT A COURT MAY AVWARD A
LAND BANK THE POSSESSI ON OF ANY PARCEL OF REAL PROPERTY DESCRI BED I N THE
PETI TI ON OF FORECLOSURE NOT REDEEMED PURSUANT TO THE LAWS OF NEW YORK.

(E) I'F THE COURT ORDERS A PUBLIC SALE PURSUANT TO SECTION ELEVEN
HUNDRED THI RTY-SI X OF THE REAL PROPERTY TAX LAW AND THE PURCHASER OF
THE PROPERTY | S THE LAND BANK, THEN THE FORM SUBSTANCE, AND TIM NG OF
THE LAND BANK'S PAYMENT OF THE SALES PRI CE MAY BE ACCORDI NG TO SUCH
AGREEMENT AS |S MJTUALLY ACCEPTABLE TO THE PLAI NTI FF AND THE LAND BANK.
THE OBLIGATION OF THE LAND BANK TO PERFORM | N ACCORDANCE W TH SUCH
AGREEMENT SHALL BE DEEMED TO BE I N FULL SATI SFACTION OF THE TAX CLAIM
VHCH WAS THE BASIS FOR THE JUDGMVENT. THE LAND BANK, AS PURCHASER AT
SUCH SALE SHALL TAKE AND FOREVER THEREAFTER HAVE, AN ABSOLUTE TITLE TO
THE PROPERTY SOLD, FREE AND DI SCHARGED OF ALL TAX AND MUNI Cl PAL CLAI M5,
LI ENS, MORTGAGES, CHARGES AND ESTATES OF WHATSOEVER KI ND.

(F) THE NOTI CE AND ADVERTISEMENT AS PROVIDED IN SECTIONS ELEVEN
HUNDRED TWENTY- FOUR AND ELEVEN HUNDRED TVENTY- FI VE OF THE REAL PROPERTY
TAX LAW SHALL CONTAI N REFERENCE TO A POTENTI AL Bl D BY THE LAND BANK.

(G THE DEED SPECI FI ED BY SECTI ON ELEVEN HUNDRED THI RTY-SIX OF THE
REAL PROPERTY TAX LAW SHALL BE DELI VERED TO THE LAND BANK AND ACKNOWL-
EDGED AND RECORDED W THI N THI RTY DAYS OF THE DATE OF THE FI NAL JUDGVENT.

(H (1) IN A PETITION OF FORECLOSURE A FORECLOSI NG GOVERNMENTAL  UNI T,
OR A LAND BANK I F I'T I'S THE HOLDER OF MUNI Cl PAL TAX LI ENS, |S AUTHORI ZED
TO COMBI NE | N A SI NGLE PETI TI ON MULTI PLE TRACTS OF REAL PROPERTY SO LONG
AS THE PETI TI ON AND ACCOVPANYI NG AFFI DAVI TS PROVI DE:

(A) | DENTI FI CATI ON OF EACH TRACT OF REAL PROPERTY;

(B) THE |IDENTITIES OF ALL PARTI ES HAVI NG AN | NTEREST | N EACH RESPEC-
TI VE TRACT OF REAL PROPERTY;,

(© THE AMOUNT OF THE TAX LI EN THEN DUE AND OWN NG AND

(D) THE NATURE OF THE NOTI CE OF THE PROPOSED SALE PROVIDED TO SUCH
| NTERESTED PARTI ES.

(2) THE COURT MAY AUTHORIZE IN A SINGLE FI NAL JUDGVENT THAT ALL OR
PART OF THE REAL PROPERTI ES | DENTI FI ED I N THE PETI TI ON BE SOLD FREE AND
CLEAR OF ALL TAX AND MUNI Cl PAL CLAI M5, MORTGAGES, LIENS, CHARGES AND
ESTATES.

(1) NOTW THSTANDI NG OTHER PROVI SI ONS OF NEW YORK LAW THE LAND BANK
MAY TENDER A BID AT ANY JUDI Cl ALLY ORDERED SALE | N AN AMOUNT EQUAL TO
THE TOTAL AMOUNT OF ALL MUNI Cl PAL CLAI MS AND LI ENS VWH CH WERE THE BASI S
FOR THE JUDGMVENT. | N THE EVENT OF SUCH TENDER BY THE LAND BANK THE PROP-
ERTY SHALL BE DEEMED SOLD TO THE LAND BANK REGARDLESS OF ANY BI DS BY ANY
OTHER THI RD PARTIES. THE BID OF THE LAND BANK SHALL BE PAID AS TO I TS
FORM SUBSTANCE, AND TI M NG ACCORDI NG TO SUCH AGREEMENT AS |S MJTUALLY
ACCEPTABLE TO THE PLAINTIFF AND THE LAND BANK. THE OBLI GATI ON OF THE
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LAND BANK TO PERFORM | N ACCORDANCE W TH SUCH AGREEMENT SHALL BE DEEMED
TO BE IN FULL SATI SFACTI ON OF THE MUNI Cl PAL CLAIM WHI CH WAS THE BASI S
FOR THE JUDGVENT. THE LAND BANK, AS PURCHASER AT SUCH SALE SHALL TAKE
AND FOREVER THEREAFTER HAVE, AN ABSOLUTE TI TLE TO THE PROPERTY SOLD,
FREE AND DI SCHARGED OF ALL TAX AND MUNI Cl PAL CLAI M5, LIENS, MORTGAGES,
CHARGES AND ESTATES OF WHATSOEVER KI ND. THE DEED TO THE LAND BANK SHALL
BE EXECUTED, ACKNOW.EDGED AND DELI VERED W THI N THI RTY DAYS OF THE SALE.
S 1617. EXPEDI TED QUI ET TI TLE PROCEEDI NGS.

(A) A LAND BANK SHALL BE AUTHORI ZED TO FILE AN ACTION TO QU ET TITLE
AS TO ANY REAL PROPERTY |IN VWH CH THE LAND BANK HAS AN | NTEREST. FOR
PURPOSES OF ANY AND ALL SUCH ACTI ONS THE LAND BANK SHALL BE DEEMED TO BE
THE HOLDER OF SUFFI Cl ENT LEGAL AND EQUI TABLE | NTERESTS, AND POSSESSORY
RIGHTS, SO AS TO QUALIFY THE LAND BANK AS ADEQUATE COWPLAI NANT I N SUCH
ACTI ON.

(B) PRIOR TO THE FILING OF AN ACTION TO QU ET TITLE THE LAND BANK
SHALL CONDUCT AN EXAM NATION OF TI TLE TO DETERM NE THE | DENTI TY OF ANY
AND ALL PERSONS AND ENTI TI ES POSSESSI NG A CLAIM OR | NTEREST I N OR TO THE
REAL PROPERTY. SERVI CE OF THE COVPLAINT TO QUI ET TI TLE SHALL BE PROVI DED
TO ALL SUCH | NTERESTED PARTI ES BY THE FOLLOW NG METHODS:

(1) REA STERED OR CERTIFIED MAIL TO SUCH |IDENTITY AND ADDRESS AS
REASONABLY ASCERTAI NABLE BY AN | NSPECTI ON OF PUBLI C RECORDS;

(2) |IN THE CASE OF OCCUPI ED REAL PROPERTY, BY REG STERED OR CERTI FI ED
MAI L, ADDRESSED TO " OCCUPANT";

(3) BY POSTING A COPY OF THE NOTI CE ON THE REAL PROPERTY; AND

(4) BY PUBLI CATI ON I N A NEWSPAPER OF GENERAL Cl RCULATION IN THE MJNI -
Cl PALITY IN WH CH THE PROPERTY | S LOCATED; AND/ OR

(5) BY SUCH OTHER METHODS AS THE COURT MAY ORDER.

(© AS PART OF THE COVPLAINT TO QUIET TI TLE THE LAND BANK SHALL FILE
AN AFFI DAVI T | DENTI FYI NG ALL PARTI ES POTENTI ALLY HAVI NG AN | NTEREST I N
THE REAL PROPERTY, AND THE FORM OF NOTI CE PROVI DED.

(D) THE COURT SHALL SCHEDULE A HEARI NG ON THE COVPLAI NT W THI N NI NETY
DAYS FOLLOW NG FI LI NG OF THE COWPLAI NT, AND AS TO ALL MATTERS UPON WHI CH
AN ANSWER WAS NOT FI LED BY AN | NTERESTED PARTY THE COURT SHALL | SSUE I TS
FI NAL JUDGVENT W THI N ONE HUNDRED TWENTY DAYS OF THE FILING OF THE
COVPLAI NT.

(E) A LAND BANK SHALL BE AUTHORI ZED TO JO N I N A SI NGLE COWPLAI NT TO
QUI ET TI TLE ONE OR MORE PARCELS OF REAL PROPERTY.

S 2. This act shall take effect imediately.



