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STATE OF NEW YORK

6224
I N SENATE
January 13, 2012

Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to the right of vested nenbers to withdraw fromthe New York
city teachers' retirenent system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 13-541 of the adnministrative code of the city of
New Yor k, as amended by chapter 854 of the |laws of 1985, is anended to
read as foll ows:

S 13-541 Term nation of nenbership; resignation, transfer or dism ss-
al. 1. Wthdrawals fromthe retirenent association shall be by resigna-
tion, by transfer, or by dism ssal. Should a contributor resign fromthe
position by virtue of which he or she is a contributor under the
provi sions of this chapter, or should he or she, upon transferring from
such a position to another position in the city-service, fail to becone
a transferred-contributor as provided in section 13-523 of this chapter,
his or her nenbership in such association shall cease except as provided
in section 13-556 of this code and he or she shall be paid forthwith the
full anpbunt of the accumul ated deductions standing to the credit of his
or her individual account in the annuity savings fund.

2. NOTW THSTANDI NG ANY OTHER PROVISI ON OF LAW TO THE CONTRARY, ANY
MEMBER OF THE RETI REMENT ASSCCI ATION SUBJECT TO ARTICLE FOURTEEN OR
FIFTEEN OF THE RETIREMENT AND SOCI AL SECURI TY LAW VWHO HAS PERMANENTLY
CEASED TEACHI NG SHALL HAVE THE RI GHT TO ELECT THE RETURN OF HS OR HER
ACCUMULATED CONTRI BUTI ONS AND THEREBY TERM NATE HI S OR HER MEMBERSHI P | N
THE RETI REMENT ASSOCI ATI ON W THOUT REGARD TO THE AMOUNT OF SERVI CE TO
H'S OR HER CREDIT, PROVIDED A PUBLIC EMPLOYEE RETI REMENT SYSTEM IN
ANOTHER STATE HAS CERTI FI ED I N A MANNER SATI SFACTORY TO THE SYSTEM THAT
SUCH MEMBER | S A MEMBER OF SUCH OTHER RETI REMENT SYSTEM HAS AT LEAST
FIVE YEARS OF RETIREMENT CREDI T I N SUCH OTHER SYSTEM AND | S ELI G BLE
UPON THE TERM NATION OF HH'S OR HER MEMBERSHI P I N THE SYSTEM TO OBTAIN
RETI REMENT CREDI T | N SUCH OTHER RETI REMENT SYSTEM FOR THE SERVI CE WHI CH
HAS BEEN CREDI TED TO HH'S OR HER MEMBERSHI P I N THE SYSTEM UPON REFUND OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SUCH ACCUMULATED CONTRI BUTI ONS, ANY AND ALL OBLI GATIONS OF THE RETI RE-
MENT ASSCCI ATI ON TO SUCH MEMBER SHALL BE TOTALLY DI SCHARGED. THE TEACH
ERS' RETI REMENT BOARD | S AUTHORI ZED TO ADOPT SUCH RULES AND REGULATI ONS
AS MAY BE NECESSARY TO | MPLEMENT THI' S SUBDI VI SI ON.

S 2. This act shall take effect imediately.



