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STATE OF NEW YORK

5491-- A
2011- 2012 Regul ar Sessi ons
I N SENATE

May 25, 2011
Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be commtted to the Comrmittee on Local Governnent --
commttee discharged, bill anended, ordered reprinted as anended and

reconmtted to said conmittee

AN ACT to anend the general nunicipal law, the real property tax |aw,
the general <city law, the tax law and the public service law, in
relation to enacting the New York state green economc devel opnent
zones act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and may be cited as the "New York
state green econom c devel opnent zones act."
S 2. The general nmunicipal law is anmended by adding a new article 18-D
to read as foll ows:
ARTI CLE 18-D
GREEN ECONOM C DEVELOPMENT ZONES

SECTI ON 974. SHORT TI TLE.

974- A. LEGQ SLATI VE FI NDI NGS AND DECLARATI ON.

974-B. DEFI NI TI ONS.

974-C. CRITERIA FOR GREEN ECONOM C DEVELOPMENT ZONE DESI GNATI ON.

974-D. RESPONSI BI LI TIES OF THE COVM SSI ONER.

974-E. DESI GNATI ON OF GREEN ECONOM C DEVELOPMENT ZONE.

974-F. APPLI CATION FOR GREEN ECONOM C DEVELOPMENT ZONE DESI G
NATI ON.

974- G GREEN ECONOM C DEVELOPMENT ZONE DEVELOPMENT PLAN.

974-H LOCAL ADM NI STRATI ON OF GREEN ECONOM C DEVELOPMENT ZONE.

974-1. DESI GNATI ON OF GREEN ECONOM C DEVELOPMENT ZONE AS A
FEDERAL GREEN ENTERPRI SE ECONOM C DEVELOPMENT ZONE.

974-J. DI VISION OF TAXES BY GOVERNMVENT BODI ES.

974- K. DI SPCSI TI ON OF PROPERTY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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974-L. TERM NATI ON OR REVERSI ON OF A GREEN ECONOM C DEVELOPMENT
ZONE.

S 974. SHORT TITLE. TH S ARTI CLE SHALL BE KNOMN AND MAY BE ClI TED AS
THE " NEW YORK GREEN ECONOM C DEVELOPMENT ZONES ACT".

S 974-A.  LEQ SLATI VE FI NDI NGS AND DECLARATI ON. IT 1S HEREBY FOUND
AND DECLARED THAT THERE EXI STS WTH N THE STATE THE NEED TO STI MULATE
EMPLOYMENT AND MORE EFFI Cl ENT TRANSPORTATI ON BY UTI LI ZI NG THE EMERG NG
GREEN TECHNOLOGY THAT W LL REDUCE THE QUTPUT OF CARBON I N THE ATMOSPHERE
OF THE STATE, |MPROVE THE STATE S ENVI RONMENTAL QUALI TY OF LI FE AND
GENERAL HEALTH OF THE RESI DENTS. THI S NEED REQUI RES THE STATE GOVERNMENT
TO TARGET AREAS FOR EXTRAORDI NARY ECONOM C DEVELOPMENT PROGRAMS | N ORDER
TO STI MULATE PRI VATE | NVESTMENT, PRI VATE BUSI NESS DEVELOPMENT AND JOB
CREATION. |IT |IS THE PUBLI C POLI CY OF THE STATE TO OFFER SPECI AL | NCEN-
TI VES AND ASS|I STANCE THAT WLL PROMOTE THE DEVELOPMENT OF NEW GREEN
BUSI NESSES AND THE EXPANSI ON OF EXI STI NG BUSI NESSES W THI N PRE- DESI GNAT-
ED AREAS AND TO DO SO W THOUT ENCOURAG NG THE RELOCATI ON OF BUSI NESS
I N\VESTMENT FROM OTHER AREAS OF THE STATE. |IT IS FURTHER FOUND AND
DECLARED THAT IT IS THE PUBLIC POLICY OF THE STATE TO ACH EVE THESE
GOALS THROUGH THE MJUTUAL COOPERATI ON OF ALL LEVELS OF STATE AND LOCAL
GOVERNMENT AND THE BUSI NESS COVMUNI TY.

S 974-B. DEFINITIONS. AS USED IN TH S ARTI CLE, THE FOLLOW NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS UNLESS THE CONTEXT SHALL | NDI CATE
ANOTHER OR DI FFERENT MEANI NG OR | NTENT:

(A) "APPLI CANT" SHALL MEAN THE COUNTY, CITY, TOMN OR VI LLAGE SUBM T-
TI NG AN APPLI CATI ON | N THE MANNER AUTHORI ZED BY LOCAL LAW FOR DESIG
NATI ON OF AN AREA AS A GREEN ECONOM C DEVELOPMENT ZONE.

(B) "ENTERPRI SE'" SHALL MEAN A BUSI NESS ENTERPRI SE THAT IS AUTHORI ZED
TO DO BUSINESS | N THI' S STATE AND | S | NDEPENDENTLY OMNED AND OPERATED AND
FOUND TO COVPLY W TH GREEN ECONOM C DEVELOPMENT ZONE CRI TERI A.

(© "CGREEN BUSI NESS' SHALL MEAN A BUSI NESS THAT PRI MARI LY OPERATES I N
ONE OR MORE OF FOUR AREAS: PRODUCTI ON, SERVI CE AND REPAI R, RESEARCH AND
DEVELOPMENT AND THE APPLI CATI ON AND | NSTALLATI ON OF GREEN PRODUCTS AND
SERVI CES. A GREEN PRODUCTI ON COMPANY | S A COVMPANY DEALI NG PRI MARI LY W TH
THE MANUFACTURI NG AND DI STRI BUTI ON OF ENERGY EFFI Cl ENCY TECHNOLOG ES AND
GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOGQ ES. GREEN PRODUCTI ON COMPA-
NI ES | NCLUDE, BUT ARE NOT LIMTED TGO, Bl O FUEL DEVELOPMENT, SOLAR PANEL
PRODUCTI ON OR ASSEMBLY, WND TURBINE PRODUCTI ON OR ASSEMBLY, CARBON
CAPTURE AND STORAGE MECHANI SM CLEAN FUEL VEH CLES, RENEWABLE ENERGY
DEVELOPMENT, OR ENERGY EFFI Cl ENCY TECHNOLOG ES. GREEN PRCODUCTI ON SHALL
ALSO | NCLUDE, BUT SHALL NOT BE LIMTED TO, THE FOLLOW NG (1) CREEN
HOUSE EM SSI ON REDUCTI ON TECHNOLOG ES; (2) THE ASSEMBLY OF ESSENTI AL
COVPONENTS FOR A CLEAN- FUELED VEHI CLE; OR (3) ENERGY EFFI Cl ENCY TECHNOL-
O3 ES; WHERE

(A) "CGREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOGQ ES' SHALL NMEAN AND
NCLUDE, BUT NOT BE LIMTED TO (1) COGENERATI ON TECHNOLOG ES, WH CH
SHALL MEAN ANY ONE OF THE SEVERAL TECHNOLOG ES WHEREI N WASTE HEAT FROM
ON-SI TE ELECTRI CAL  GENERATI ON PROCESS | S RECOVERED TO PROVI DE STEAM OR
HOT WATER TO MEET ON- SI TE NEEDS, SUCH AS HEATI NG AND/ OR Al R CONDI TI ONI NG
AND WHI CH ATTAINS OVERALL SYSTEM EFFICIENCY AS ESTABLISHED BY THE
DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON, CONSI DERI NG BOTH THERMAL AND
ELECTRI CAL PROCESS TOGETHER, (11) FURNACE AND BO LER REPLACEMENTS AND
RETROFI TS, PROVIDED THAT THE NEW OR RETROFI TTED FURNACES AND BO LERS
SHALL NOT AT ANY TI ME OPERATE ON DI ESEL FUEL W TH SULFUR CONTENT GREATER
THAN 0. 05 PERCENT BY WEI GHT; (I11) THE PRODUCTI ON OF CLEAN- FUELED VEHI -
CLES OR THE CONVERSI ON OF EXI STI NG VEH CLES TO CLEAN- FUELED VEHI CLES;
AND (1V) OTHER MEASURES THAT WLL REDUCE THE DEMAND FOR AND/OR THE
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CONSUMPTI ON OF ENERGY | NCLUDI NG FUELS, AS DETERM NED BY THE DEPARTMENT
OF ENVI RONVENTAL CONSERVATI ON W TH THE NEW YORK STATE ENERGY RESEARCH
AND DEVELOPMENT AUTHORI TY;

(B) "CLEAN FUELED VEH CLE" SHALL MEAN ANY MOTCR VEHI CLE AS DEFI NED I N
SECTI ON ONE HUNDRED TWVENTY-FI VE OF THE VEHI CLE AND TRAFFIC LAW THAT
USES ELECTRICITY, [INCLUDING ELECTRICITY EITHER STORED OR GENERATED
ON-BOARD, AS I TS PRI MARY MOTI VE FORCE, OR THAT IS FUELED BY NATURAL GAS,
PROPANE, HYDROGEN OR ANY OTHER NON- CARBON PRODUCI NG FUEL,;

(© "ENERGY EFFI Cl ENCY TECHNOLOG ES" SHALL MEAN TECHNOLOQE ES THAT
REDUCE THE CONSUMPTI ON OF ELECTRI CI TY | NCLUDI NG BUT NOT LIMTED TO (1)
REPLACEMENT OF | NEFFI CI ENT LI GHTI NG FI XTURES; (I1) APPLI ANCES AND EQUI P-
MENT THAT MEET ENERGY EFFI CI ENCY PERFORMANCE STANDARDS AS | DENTIFIED IN
ARTI CLE SIXTEEN OF THE ENERGY LAW AND (I111) OTHER SUCH MEASURES THAT
W LL REDUCE THE DEMAND FOR AND/ OR CONSUMPTI ON OF ELECTRICITY AS DETER-
M NED BY THE NEW YORK STATE ENERGY AND RESEARCH DEVELOPMENT AUTHORI TY;

(D) "RENEWABLE ENERGY DEVELOPMENT" SHALL MEAN THE PURCHASE AND | NSTAL-
LATION OF TECHNOLOG ES DESI GNED TO CONVERT RENEWABLE ENERGY | NTO ELEC
TRICITY OR OTHER END USES, VWHERE RENEWABLE ENERGY | NCLUDES SOLAR, W ND,
TI DAL, FUEL CELL, GEOTHERVAL AND HYDROGEN, BUT DCES NOT | NCLUDE
COMBUSTI ON OR PYRCLYSI S OF SCLI D WASTE AS DEFI NED I N SECTI ON 27-0701 OF
THE ENVI RONMENTAL CONSERVATI ON LAW OR ELECTRI C TY GENERATED FROM NUCLEAR
POANER PLANTS;

(E) "GREEN SERVICE AND REPAIR'" SHALL MEAN ANY COVPANY THAT DEALS
PRI MARI LY WTH THE PROVI SI ON OF SERVI CES TO OTHER COMPANI ES OR | NDI VI D
UALS IN A SUSTAI NABLE OR ENERGY EFFI CI ENT MANNER. GREEN SERVI CE AND
REPAI R COVPANI ES | NCLUDE, BUT ARE NOT LIMTED TO, THOSE OFFERI NG SUCH
SERVI CES AS GREEN ROOFI NG LEED CERTI FI CATI ON AND | NSPECTI ON SERVI CES,
USE AND SALE OF LOWVOC PAINTS, LOW ENERGY RADI ANT FLOORING  WH TE,
COATED, OR GREEN ROOF | NSTALLATI ON, RECOVERY AND RECYCLI NG PROCESSI NG
REPLACEMENT OF | NEFFI CI ENT TECHNOLOG ES, CLEAN-FUEL VEH CLE SALES AND
REPAI R, COGENERATI ON TECHNOLOGY | NSTALLATI ON AND REPAI R, AND GREEN LEGAL
AND FI NANCI AL SERVI CES;

(F) "GREEN RESEARCH AND DEVELOPMENT" SHALL MEAN ANY ENTITY THAT WORKS
PRI MARI LY TO DI SCOVER NEW KNOALEDGE ABOUT GREEN PRODUCTS, PROCESSES, AND
SERVI CES, AND THEN APPLI ES THAT KNOALEDGE TO CREATE NEW AND | MPROVED
GREEN PRODUCTS, PROCESSES, AND SERVI CES THAT FI LL MARKET NEEDS. GREEN
RESEARCH AND DEVELOPMENT PROJECTS |INCLUDE, BUT ARE NOI' LIMTED TGO
STUDI ES | NVOLVI NG | MPROVEMENTS TO RENEWABLE ENERGY TECHNOLOGY, SUSTAI NA-
BLE FARM NG OR LANDSCAPI NG PROCESSES, WATER CONSERVATI ON TECHNOLOG ES,
ENERGY EFFI Cl ENCY TECHNCLOGY | MPROVEMENTS, ALTERNATI VE FUEL DEVELOPMENT,
COST- BENEFI T ANALYSES OF SUSTAI NABLE PRACTI CES, ENERGY RETURN ON | NVEST-
VENT, GREEN EDUCATI ON OUTREACH, AND URBAN SUSTAI NABI LI TY PRACTI CES; AND

(G "CGREEN APPLI CATI ON AND | NSTALLATION' IS THE ACT OF A PROPERTY
OMER OR TENANT | NSTALLING OR USING A TYPE OF GREEN TECHNOLOGY THAT
RESULTS | N GREENHOUSE GAS EM SSI ON REDUCTI ON OR ANY OTHER ENERGY EFFI -
Cl ENCY TECHNOLOG ES AND SHALL ALSO | NCLUDE CERTAI N WORK PERFORMED BY
NON- MANUFACTURI NG AND SERVI CE COMPANI ES.  GREEN APPLI CATI ON AND | NSTALLA-
TION I NCLUDES, BUT IS NOT LIMTED TO, SOLAR PANEL | NSTALLATI ON, COCGENER-
ATI ON TECHNOLOGY RETROFI TTI NG GREEN ROOF | NSTALLATI ON, LOW FLOW WATER
FI XTURE | NSTALLATI ON, CLEAN-FUEL VEH CLE UTI LI ZATI ON, GREENHOUSE GAS
EM SSI ONS REDUCTI ON TECHNCOLOGY UTI LI ZATI ON, ENERGY EFFI Cl ENCY TECHNCOLOGY
UTI LI ZATI ON, AND LEED CERTI FI CATI ON.

(D) "COW SSI ONER' SHALL MEAN THE COWM SSI ONER OF ECONOM C DEVELOP-
VENT

S 974-C. CRITERIA FOR GREEN ECONOM C DEVELOPMENT ZONE DESI GNATI ON. TO
BE ELI G BLE FOR DESI GNATI ON AS A GREEN ECONOM C DEVELOPMENT ZONE THE



Co~NOoOUIT~hWNE

S. 5491--A 4

AREA MJST BE DESI GNATED BY THE FEDERAL GOVERNMENT AS A GREEN ECONOM C
DEVELOPMENT ZONE OR GREEN ENTERPRI SE ZONE AND BE DEFI NED BY PRE-DESI G
NATED BOUNDARI ES.

S 974-D. RESPONSI BI LI TIES OF THE COMW SSI ONER. THE COMM SSI ONER SHALL:

(A) AFTER CONSULTATI ON W TH ALL APPROPRI ATE DI RECTORS AND COWM SSI ON-
ERS OF STATE ACGENCI ES PROMULGATE REGULATI ONS GOVERNI NG THE CRITERIA OF
ELIG BILITY FOR LOCAL GREEN ECONOM C DEVELOPMENT ZONE DESI GNATI ONS;

(B) RECEIVE AND REVI EW APPLI CATI ONS FOR DESI GNATI ON OF AREAS AS LOCAL
GREEN ECONOM C DEVELOPMENT ZONES;

(© PROMULGATE REGULATI ONS, | N CONSULTATION WTH THE COW SSI ONER OF
LABOR, FOR PROGRAM EVALUATI ON AND COCRDI NATE | MPLEMENTATI ON OF AN EVALU-
ATION SYSTEM VH CH | S CAPABLE OF COVPI LI NG AND ANALYZI NG ACCURATE AND
CONS| STENT | NFORVATI ON NECESSARY FOR AN ASSESSMENT OF WHETHER STATUTORY
OBJECTI VES AND CRI TERI A ARE BEI NG MET; AND

(D) REVI EW PERFORMANCE OBJECTI VES AND PROGRESS | N MEETI NG OBJECTI VES.

S 974-E. DESIGNATION OF GREEN ECONOM C DEVELOPMENT ZONE. THE GREEN
ECONOM C DEVELOPMENT ZONE SHALL BE I'N COORDI NATI ON AND CORRESPOND W TH
THE FEDERAL DESI GNATI ON OF GREEN ENTERPRI SE DEVELOPMENT ZONES.

S 974-F. APPLI CATI ON FOR GREEN ECONOM C DEVELOPMENT ZONE DESI GNATI ON.
A CITY, COUNTY (OTHER THAN A COUNTY WHCLLY CONTAINED WTHIN A CdTY),
TOMN OR VI LLAGE MAY ADOPT A LOCAL LAW AUTHORI ZI NG SUCH MUNI CI PAL CORPO-
RATI ON TO PREPARE AND SUBM T AN APPL| CATI ON TO THE DEPARTMENT OF ECONOM
| C DEVELOPMENT FOR DESI GNATI ON OF AN AREA THEREIN AS A GREEN ECONOM C
DEVELOPMENT ZONE; AND THE ADOPTI ON OF SUCH A LOCAL LAW BY THE MUNI CI PAL
CORPCORATI ON W THI N WH CH THE PROPOSED GREEN ECONOM C DEVELOPMENT ZONE | S
TO BE LOCATED SHALL BE A PREREQUI SI TE TO THE SUBM SSI ON OF AN APPL| CA-
TI ON FOR SUCH DESI GNATI ON. SUCH LOCAL LAW SHALL ALSO DESI GNATE THE BOUN-
DARI ES OF SUCH AREA.

S 974-G GREEN ECONOM C DEVELOPMENT ZONE DEVELOPMENT PLAN. A GREEN
ECONOM C DEVELOPMENT ZONE DEVELOPMENT PLAN SHALL BE FILED WTH THE
DEPARTMENT COF ECONOM C DEVELOPMENT, AND W TH THE LOCAL GREEN ECONOM C
DEVELOPMENT ZONE BODY, AND SHALL DEMONSTRATE THE METHODS BY WH CH THE
APPLI CANT | NTENDS TO PROMOTE THE DEVELOPMENT OF NEW GREEN BUSI NESS AND
THE EXPANSI ON OF EXI STI NG BUSI NESS DEVELCOPI NG GREEN TECHNOLOGY W THI N
THE GREEN ECONOM C DEVELOPMENT ZONE.

S 974-H LOCAL ADM NI STRATI ON OF GREEN ECONOM C DEVELOPMENT ZONE. THE
LOCAL GREEN ECONOM C DEVELOPMENT ZONE CERTI FI CATION SHALL BE BY THE
LOCAL GREEN ECONOM C DEVELOPMENT ZONE BODY.

S 974-1. DESI GNATI ON OF GREEN ECONOM C DEVELOPMENT ZONE AS A FEDERAL
GREEN ENTERPRI SE ECONOM C DEVELOPMENT ZONE. ( FEDERAL GREEN ENTERPRI SE
ECONOM C DEVELOPMENT ZONE PROPOSED)

S 974-J. DIVISION OF TAXES BY GOVERNVENT BODI ES. THE GOVERNI NG BODY OF
ANY CITY, TOAN, VILLAGE OR COUNTY IN VWH CH A GREEN ECONOM C DEVELOPMENT
ZONE | S LOCATED | S HEREBY AUTHORI ZED AND EMPONERED TO ADOPT A LOCAL LAW
PROVI DI NG THAT ANY TAXES LEVIED BY OR ON BEHALF OF SUCH CITY, TOW\,
VI LLAGE OR COUNTY UPON TAXABLE REAL PROPERTY I N SUCH ZONE MAY BE EXEMPT
FOR A TEN- YEAR PERI OD.

S 974-K. DI SPCSI TI ON OF PROPERTY. (A) NOTW THSTANDI NG ANY PROVI SI ON OF
ANY OTHER LAW TO THE CONTRARY, | N CRDER TO FURTHER THE PURPOSES OF THE
GREEN ECONOM C DEVELOPMENT ZONE, ANY REAL OR PERSONAL PROPERTY LOCATED
WTH N A GREEN ECONOM C DEVELOPMENT ZONE AND OWNED BY ANY LOCAL GOVERN-
MENTAL ENTITY I N WHOSE JURI SDI CTI ON A GREEN ECONOM C DEVELOPMENT ZONE I S
LOCATED, MAY BE SOLD OR LEASED FOR A TERM NOTI' EXCEEDI NG N NETY-N NE
YEARS TO A PRI VATE USER, A COVMUNI TY- BASED ORGANI ZATI ON, A PUBLI C BENE-
FI'T CORPORATI ON OR ANY OTHER PERSON, PROVI DED, HONEVER, THAT EACH
CONTRACT FOR SUCH SALE, AND EACH SUCH LEASE, SHALL OBLI GATE THE BUYER OR
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LESSEE TO COWLY WTH THE PROVISIONS OF TH S ARTI CLE AND THE GREEN
ECONOM C DEVELOPMENT ZONE PLAN FI LED W TH THE COW SSI ONER  PURSUANT TO
SECTION N NE HUNDRED SEVENTY-FOUR-G OF THI' S ARTI CLE. SUCH OBLI GATI ONS
CONTAINED IN A CONTRACT FOR THE SALE OF REAL PROPERTY SHALL SURVI VE
DELI VERY OF THE DEED. A BREACH BY THE BUYER OR LESSEE OF A MATERI AL
OBLI GATION OF SUCH CONTRACT OR LEASE SHALL, | N ADDI TI ON TO ANY OTHER
REMEDI ES AVAI LABLE TO THE SELLER OR LESSOR UNDER THE CONTRACT, TERM NATE
THE ELI A BI LI TY OF THE BUYER OR LESSEE FOR ANY BENEFI TS PROVIDED IN TH S
ARTI CLE

S 974-L. TERM NATION OR REVERSION OF A GREEN ECONOM C DEVELOPMENT
ZONE. (A) EXCEPT AS PROVIDED IN THI' S SECTI ON, ANY DESI GNATI ON OF AN AREA
AS A GREEN ECONOM C DEVELOPMENT ZONE SHALL REMAI N I N EFFECT DURI NG THE
PERI OD BEG NNI NG ON THE DATE OF DESI GNATI ON AND ENDI NG TEN YEARS THERE-
AFTER. AFTER CONSULTATION WTH THE DI RECTOR OF THE BUDGET AND THE
COW SSI ONER OF LABOR, THE COVM SSI ONER MAY TERM NATE THE DESI GNATI ON OF
AN AREA AS A GREEN ECONOM C DEVELOPMENT ZONE UPON A FI NDI NG THAT (1) THE
APPLI CANT HAS FAILED SUBSTANTIALLY TO | MPLEMENT THE GREEN ECONOM C
DEVELOPMENT ZONE DEVELOPMENT PLAN W THI N THE TI ME STATED THEREIN; OR (2)
THERE HAS BEEN NO SUBSTANTI AL BUSI NESS DEVELOPMENT OR JOB CREATI ON W TH-
IN THE AREA DESI GNATED AS A GREEN ECONOM C DEVELOPMENT ZONE W THI N FI VE
YEARS AFTER SUCH DESI GNATI ON; PROVI DED, HOWEVER, THAT NO TERM NATI ON
SHALL OCCUR UNLESS AND UNTI L WRI TTEN NOTI CE HAS BEEN d VEN TO THE APPLI -
CANT AND A PUBLI C HEARI NG HAS BEEN HELD THI RTY DAYS PRI OR TO THE EFFEC-
TI VE DATE OF SUCH TERM NATI ON

(B) UPON THE TERM NATION OF A GREEN ECONOM C DEVELOPMENT ZONE AS
PROVIDED IN TH'S SECTION, THE COW SSI ONER SHALL FILE NOTI CE OF SUCH
TERM NATI ON

S 3. Subdivision 2 of section 499-aa of the real property tax law is
anmended by addi ng a new paragraph (b-1) to read as foll ows:

(B-1) IN ADD TION TO THE ABATEMENT ZONE SET FORTH | N PARAGRAPHS (A)
AND (B) OF THIS SUBDIVISION, IN THE CITY OF NEW YORK THE ABATEMENT ZONE
SHALL | NCLUDE A "GREEN ZONE" AS DEFINED IN THI S SECTI ON

S 4. Paragraphs (b), (c) and (d) of subdivision 10 of section 499-aa
of the real property tax |aw, paragraphs (b) and (c) as anended and
paragraph (d) as added by chapter 403 of the |laws of 2006, are anended
to read as foll ows:

(b) Wth respect to the abatenent zone defined in paragraph (b) OR
(B-1) of subdivision two of this section, premises located in an eligi-
ble building that are (i) occupied or used as offices (including ancil-
| ary wuses) or are occupied or used for other |awful commercial business
activities, but not prem ses occupied or used as retail space or for
hotel or residential purposes; or (ii) occupied or used for industria
and manufacturing activities (including ancillary uses) OR BY A GREEN
BUSI NESS | N A GREEN ZONE, but not prenises occupied or used for hotel or
residential purposes; and

(c) Wth respect to the abatenent zone defined in paragraph (c) of
subdi vision two of this section, prem ses |located in an eligible build-
ing that are occupied or used for industrial and manufacturing activ-
ities (including ancillary uses) OR USED BY A GREEN BUSI NESS IN A GREEN
ZONE, but not premses occupied or wused for hotel or residentia
pur poses.

(d) Notwi t hstandi ng the provisions of subparagraph (ii) of paragraph
(b) or paragraph (c) of this subdivision, premses |located in an eligi-
bl e building shall not be eligible for the tax abatenment granted pursu-
ant to subdivision one-b of section four hundred ninety-nine-bb of this
title unless at least fifty percent of the aggregate floor area of such
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prem ses is occupi ed or used for industrial and manufacturing activities
(exclusive of ancillary wuses) as defined in subdivision fourteen-a of
this section OR BY A GREEN BUSI NESS AS DEFI NED | N SUBDI VI SI ON FOURTEEN- B
OF THI' S SECTI ON.

S 5. Section 499-aa of the real property tax law is anended by addi ng
two new subdivisions 14-b and 14-c to read as foll ows:

14-B. "GREEN BUSI NESS." A "GREEN BUSI NESS' SHALL BE DEFINED AS ONE
THAT PRIMARILY OPERATES IN ONE OR MORE OF FOUR AREAS: PRODUCTI ON,
SERVI CE AND REPAI R, RESEARCH AND DEVELOPMENT AND THE APPLI CATION AND
| NSTALLATI ON OF GREEN PRODUCTS AND SERVI CES. A GREEN PRODUCTI ON COVPANY
IS A COVPANY DEALI NG PRI MARI LY W TH THE MANUFACTURI NG AND DI STRI BUTI ON
OF ENERGY EFFI Cl ENCY TECHNOLOG ES AND GREENHOUSE GAS EM SSI ON REDUCTI ON
TECHNOLOJ ES. GREEN PRODUCTI ON COVPANI ES | NCLUDE, BUT ARE NOT LIM TED
TO, BIO FUEL DEVELOPMENT, SOLAR PANEL PRODUCTI ON OR ASSEMBLY, W ND
TURBI NE PRODUCTI ON OR ASSEMBLY, CARBON CAPTURE AND STORAGE MECHANI SM
CLEAN FUEL VEH CLES, RENEWABLE ENERGY DEVELOPMENT, OR ENERGY EFFI Cl ENCY
TECHNOLOJ ES. GREEN PRODUCTI ON SHALL ALSO |INCLUDE, BUT SHALL NOT BE
LIMTED TO, THE FOLLOW NG

(A) "GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOGQ ES" SHALL MEAN AND
I NCLUDE BUT NOT BE LIMTED TGO (I) COGENERATI ON TECHNOLOG ES, WH CH
SHALL MEAN ANY ONE OF THE SEVERAL TECHNOLOG ES WHEREI N WASTE HEAT FROM
ON- S| TE ELECTRI CAL GENERATI ON PROCESS | S RECOVERED TO PROVI DE STEAM OR
HOT WATER TO MEET ON- SI TE NEEDS, SUCH AS HEATI NG AND/ OR Al R CONDI TI ONI NG
AND WHI CH ATTAINS OVERALL SYSTEM EFFICIENCY AS ESTABLISHED BY THE
DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON, CONSI DERI NG BOTH THERMAL AND
ELECTRI CAL PROCESS TOGETHER; (11) FURNACE AND BO LER REPLACEMENTS AND
RETROFI TS, PROVI DED THAT NEW OR RETROFI TTED FURNACES AND BO LERS SHALL
NOT AT ANYTI ME OPERATE ON DI ESEL FUEL W TH SULFUR CONTENT GREATER THAN
0. 05 PERCENT BY WEIGHT; (111) THE PRODUCTI ON OF CLEAN- FUELED VEHI CLES OR
THE CONVERSI ON OF EXI STI NG VEHI CLES TO CLEAN FUELED VEH CLES; AND (1V)
OTHER MEASURES THAT W LL REDUCE THE DEMAND FOR AND/ OR THE CONSUMPTI ON OF
ENERGY | NCLUDI NG FUELS, AS DETERM NED BY THE DEPARTMENT OF ENVI RONMENTAL
CONSERVATI ON | N CONSULTATI ON W TH THE NEW YORK STATE ENERGY RESEARCH AND
DEVELOPMENT AUTHORI TY.

(B) "CLEAN FUELED VEH CLE" SHALL MEAN ANY MOTOR VEHI CLE AS DEFI NED I N
SECTI ON ONE HUNDRED TVENTY-FI VE OF THE VEHI CLE AND TRAFFIC LAW THAT
USES ELECTRICITY, |INCLUDING ELECTRICITY EITHER STORED OR GENERATED
ON- BOARD, AS I TS PRI MARY MOTI VE FORCE, OR THAT IS FUELED BY NATURAL GAS,
PROPANE, OR HYDROGEN.

(O "ENERGY EFFI Cl ENCY TECHNOLOG ES" SHALL MEAN TECHNOLOA ES THAT
REDUCE THE CONSUMPTI ON OF ELECTRI CI TY | NCLUDI NG BUT NOT LIMTED TO (1)
REPLACEMENT OF | NEFFI CI ENT LI GHTI NG FI XTURES; (I1) APPLI ANCES AND EQUI P-
MENT THAT MEET ENERGY EFFI Cl ENCY PERFORMANCE STANDARDS AS | DENTIFIED IN
ARTI CLE SIXTEEN OF THE ENERGY LAW AND (I11) OTHER SUCH MEASURES THAT
W LL REDUCE THE DEMAND FOR AND) OR THE CONSUMPTION OF ELECTRICITY AS
DETERM NED BY THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHOR-
I TY.

(D) "RENEWABLE ENERGY DEVELOPMENT" SHALL MEAN THE PURCHASE AND | NSTAL-
LATION OF TECHNOLOG ES DESI GNED TO CONVERT RENEWABLE ENERGY | NTO ELEC-
TRICITY OR OTHER END USES, WHERE RENEWABLE ENERGY | NCLUDES SOLAR, W ND,
TIDAL, FUEL CELL, GEOTHERMAL AND HYDROGEN, BUT DCES NOT | NCLUDE
COVBUSTI ON OR PYROLOSI'S OF SOLI D WASTE AS DEFI NED I N SECTI ON 27-0701 OF
THE ENVI RONMVENTAL CONSERVATI ON LAW OR ELECTRI CI TY GENERATED FROM NUCLEAR
PONER PLANTS.

(E) "GREEN SERVICE AND REPAIR' SHALL MEAN ANY COVPANY THAT DEALS
PRI MARI LY W TH THE PROVI SI ON OF SERVI CES TO OTHER COVPANI ES OR | NDI VI D-
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UALS IN A SUSTAINABLE OR ENERGY EFFI CI ENT MANNER. GREEN SERVI CE AND
REPAI R COVPANI ES | NCLUDE, BUT ARE NOT LIMTED TO, THOSE OFFERI NG SUCH
SERVI CES AS GREEN ROOFI NG LEED CERTI FI CATI ON AND | NSPECTI ON SERVI CES,
USE AND SALE OF LOW VOC PAINTS, LOW ENERGY RADI ANT FLOORI NG WHI TE,
COATED, OR GREEN ROOF | NSTALLATI ON, RECOVERY AND RECYCLI NG PROCESSI NG
REPLACEMENT OF | NEFFI CI ENT TECHNOLOG ES, CLEAN- FUEL VEHI CLE SALES AND
REPAI R, COGENERATI ON TECHNOLOGY | NSTALLATI ON AND REPAI R, AND GREEN LEGAL
AND FI NANCI AL SERVI CES.

(F) "GREEN RESEARCH AND DEVELOPMENT" SHALL MEAN ANY ENTITY THAT WORKS
PRI MARI LY TO DI SCOVER NEW KNOALEDGE ABOUT GREEN PRODUCTS, PROCESSES, AND
SERVI CES, AND THEN APPLIES THAT KNOALEDGE TO CREATE NEW AND | MPROVED
GREEN PRODUCTS, PROCESSES, AND SERVI CES THAT FILL MARKET NEEDS. GREEN
RESEARCH AND DEVELOPMENT PRQIECTS | NCLUDE, BUT ARE NOT LIMTED TGO
STUDI ES | NVOLVI NG | MPROVEMENTS TO RENEWABLE ENERGY TECHNOLOGY, SUSTAI NA-
BLE FARM NG OR LANDSCAPI NG PROCESSES, WATER CONSERVATI ON TECHNOLOG ES,
ENERGY EFFI Cl ENCY TECHNCLOGY | MPROVEMENTS, ALTERNATI VE FUEL DEVELOPMENT,
COST- BENEFI T ANALYSES OF SUSTAI NABLE PRACTI CES, ENERGY RETURN ON | NVEST-
MVENT, GREEN EDUCATI ON OQUTREACH, AND URBAN SUSTAI NABI LI TY PRACTI CES.

(G "GREEN APPLI CATION AND |INSTALLATION' IS THE ACT OF A PROPERTY
OMER OR TENANT I NSTALLING OR USING A TYPE OF GREEN TECHNOLOGY THAT
RESULTS | N GREENHOUSE GAS EM SSI ON REDUCTI ON OR ANY OTHER ENERGY EFFI -
Cl ENCY TECHNOLOG ES AND SHALL ALSO | NCLUDE CERTAIN WORK PERFORMED BY
NON- MANUFACTURI NG AND SERVI CE COMPANI ES.  GREEN APPLI CATI ON AND | NSTALLA-
TION I NCLUDES, BUT IS NOT LIMTED TO, SOLAR PANEL | NSTALLATI ON, COCGENER-
ATION  TECHNOLOGY RETROFI TTI NG GREEN ROOF | NSTALLATI ON, LOW FLOW WATER
FI XTURE | NSTALLATI ON, CLEAN-FUEL VEH CLE UTI LI ZATI ON, GREENHOUSE GAS
EM SSI ONS REDUCTI ON TECHNCLOGY UTI LI ZATI ON, ENERGY EFFI Cl ENCY TECHNCOLOGY
UTI LI ZATI ON, AND LEED CERTI FI CATI ON.

14-C. "CGREEN ZONE." A GREEN ZONE SHALL BE THE AREA I N THE BOROUGH OF
STATEN | SLAND DEFI NED BY THE FOLLOW NG AREA BASED ON THE NEW YORK CTY
DEPARTMENT OF CITY PLANNI NG ZONI NG MAPS: BEG NNI NG AT THE | NTERSECTI ON
OF THE NORTH SIDE OF THE FOOT OF THE GOETHALS BRI DGE AND THE US PI ERHEAD
AND BULKHEAD LI NE; THENCE RUNNI NG EASTERLY 3,214.78 FEET ALONG AND
PARALLEL TO THE NORTH SIDE OF THE GEOTHALS BRI DGE EXTENSI ON TO THE
CENTERLI NE OF WESTERN AVENUE; THENCE RUNNI NG NORTH 93.71 FEET TO THE
CENTERLI NE OF GOETHALS ROAD NORTH, THENCE RUNNI NG EAST 5, 909.12 FEET
ALONG AND PARALLEL TO THE SOUTH SI DE OF GEOTHALS ROAD NORTH TO CENTER-
LINE OF SOUTH AVENUE; THENCE RUNNI NG SOUTH 433. 81 FEET ALONG AND PARAL-
LEL TO THE WEST SI DE OF SOUTH AVENUE TO THE CENTERLI NE OF FAHEY AVENUE;
THENCE RUNNI NG EAST 424. 89 FEET ALONG AND PARALLEL TO THE SOUTH SI DE OF
FAHEY AVENUE TO THE CENTERLI NE OF FELTON STREET; THENCE RUNNI NG SOUTH
1,314.02 FEET ALONG AND PARALLEL TO THE WEST SIDE OF FELTON STREET TO
THE CENTERLI NE OF LAMBERTS LANE; THENCE RUNNI NG SOUTH 790. 62 FEET ALONG
THE FELTON STREET LINE TO THE | NTERSECTI ON OF GRAHAM AVENUE AND LANDER
AVENUE; THENCE RUNNI NG SOUTH 3, 413. 10 FEET ALONG AND PARALLEL TO THE
WEST SIDE OF GRAHAM AVENUE TO THE CENTERLI NE OF VI CTORY BOULEVARD,
THENCE RUNNI NG SOUTHEAST 3, 114. 21 FEET ALONG THE WEST SIDE OF VI CITORY
BOULEVARD TO THE CENTERLINE OF TRAVIS AVENUE;, THENCE RUNNI NG EAST
5, 030. 20 FEET ALONG AND PARALLEL TO THE SQUTH SIDE OF TRAVIS AVENUE TO
THE CENTERLINE OF RI CHVOND AVENUE;, THENCE RUNNI NG SQUTH 12, 265. 02 FEET
ALONG AND PARALLEL TO THE WEST SI DE OF RI CHMOND AVENUE TO THE CENTERLI NE
OF ARTHUR KI LL ROAD;, THENCE RUNNI NG WEST 14, 266. 19 FEET ALONG AND
PARALLEL TO THE NORTH SIDE OF ARTHUR KILL ROAD TO THE CENTERLI NE OF
RCOSSVI LLE AVENUE; THENCE RUNNI NG NORTH 650 FEET ALONG THE LI NE OF ROSS-
VILLE AVENUE TO THE PO NT OF THE US Pl ERHEAD AND BULKHEAD LI NE; THENCE
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RUNNI NG NORTH 34, 553. 83 FEET ALONG AND PARALLEL TO THE EAST SIDE OF THE
US Pl ERHEAD AND BULKHEAD LI NE TO THE PO NT AND PLACE OF THE BEG NNI NG

S 6. Paragraph (b) of subdivision 28 of section 499-aa of the rea
property tax | aw, as added by chapter 403 of the laws of 2006, is
amended to read as foll ows:

(b) For eligible premses defined in subparagraph (ii) of paragraph
(b) or paragraph (c) of subdivision ten of this section, the percentage
of the eligible building's aggregate floor area allocated to the eligi-
ble prem ses to be occupied or used for industrial and manufacturing
activities OR BY A GREEN BUSI NESS I N A GREEN ZONE, as defined in [subdi-
vision] SUBDIVISIONS fourteen-a AND FOURTEEN-B, AS THE CASE MAY BE, of
this section; provided that where the eligible prem ses includes expan-
sion premses, the "tenant's percentage share" shall be cal cul ated on
the basis of the eligible building's aggregate floor area allocated
solely to expansion prenmises to be occupied or used for industrial and
manufacturing activities OR BY THE GREEN BUSI NESS | N THE GREEN ZONE

S 7. Section 499-bb of the real property tax |law is anmended by adding
a new subdivision 1-c to read as foll ows:

1-C. WTHI N A CITY HAVING A POPULATI ON OF ONE M LLI ON OR MORE, ELIQ -
BLE BUI LDI NGS CONTAI NI NG ELI G BLE PREM SES AS DEFINED | N SUBPARAGRAPH
(1'l) OF PARAGRAPH (B) OR PARAGRAPH (C) OF SUBDI VI SI ON TEN AND OCCUPI ED
BY GREEN BUSI NESSES | N A GREEN ZONE AS DEFI NED BY SUBDI VI SI ON FOURTEEN- B
OF SECTI ON FOUR HUNDRED NI NETY- NI NE-AA OF THI'S TI TLE OCCUPI ED OR USED BY
A TENANT PURSUANT TO A LEASE HAVING A LEASE COWENCEMENT DATE ON OR
AFTER JULY FI RST, TWD THOUSAND ELEVEN W TH AN | NI TI AL LEASE TERM OF NOT
LESS THAN THREE YEARS, SHALL RECEI VE AN ABATEMENT OF REAL PROPERTY TAXES
FOR EACH YEAR OF THE BENEFI T PERI OD EQUAL TO THE PRODUCT OBTAI NED BY (1)
MULTI PLYI NG THE TENANT'S PERCENTAGE SHARE BY THE NUMBER OF SQUARE FEET
IN THE ELI G BLE BU LDING AS LI STED ON THE RECORDS OF THE DEPARTMENT OF
FI NANCE, AND (11) MULTIPLYI NG THE PRODUCT OBTAI NED | N PARAGRAPH (1) OF
THI'S SUBDI VI SI ON BY THE ABATEMENT BASE

S 8. Subdivision (a) of section 25-y of the general city |law, as
anended by chapter 149 of the laws of 1999, is anended to read as
fol | ows:

(a) "Eligible business" neans any person subject to a tax inposed
under a local |aw enacted pursuant to part two or three of section one,
or section tws, of chapter seven hundred seventy-two of the | aws of
ni net een hundred sixty-six or a gross receipts tax inposed under a |oca
| aw enacted pursuant to subdivision (a) of section twelve hundred one of
the tax law that: (1) has been conducting substantial business oper-
ations at one or nore business |ocations outside an eligible area for
the twenty-four consecutive nonths inmediately preceding the taxable
year during which such eligible business relocates as defined in subdi-
vision (j) of this section OR, |F A GREEN BUSI NESS, HAS BEEN CONDUCTI NG
SUBSTANTI AL  BUSI NESS OPERATI ONS OUTSI DE OF A GREEN ZONE; and (2) on or
after May twenty-seventh, nineteen hundred eighty-seven relocates as
defined in subdivision (j) of this section all or part of such business
operations OR | F A GREEN BUSI NESS HAS RELOCATED | NTO A GREEN ZONE AFTER
JULY FIRST, TWO THOUSAND ELEVEN, and (3) either (i) on or after My
twenty-seventh, nineteen hundred eighty-seven first enters into a
contract to purchase or Ilease the premses to which it relocates as
defined in subdivision (j) of this section, or a parcel on which will be
constructed such prem ses, or (ii) as of May twenty-seventh, nineteen
hundred eighty-seven owns such parcel or prem ses and has not prior to
such date nade application for benefits pursuant to a local |aw enacted
in accordance with title two-D of article four of the real property tax
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law OR | F A GREEN BUSI NESS, ON OR AFTER JULY FI RST, TWO THOUSAND ELEVEN,
ENTERS | NTO A CONTRACT TO PURCHASE OR LEASE PREM SES | N A GREEN ZONE.

S 9. Section 25-y of the general city law is anmended by addi ng two new
subdi visions (a-1) and (a-2) to read as foll ows:

(A-1) "GREEN BUSI NESS" MEANS ANY PERSON THAT CONDUCTS ELI G BLE GREEN
ACTIVITIES AS DEFINED IN THIS SUBDIVISION AND IS SUBJECT TO A TAX
| MVOSED UNDER A LOCAL LAW ENACTED PURSUANT TO PART TWDO OR THREE OF
SECTI ON ONE, OR SECTI ON TWO, OF CHAPTER SEVEN HUNDRED SEVENTY- TWO OF THE
LAWS OF NI NETEEN HUNDRED SI XTY-SI X OR A GROSS RECEI PTS TAX | MPOSED UNDER
A LOCAL LAW ENACTED PURSUANT TO SUBDIVISION (A) OF SECTION TWELVE
HUNDRED ONE OF THE TAX LAW THAT HAS BEEN CONDUCTI NG SUBSTANTI AL BUSI NESS
OPERATIONS AT ONE OR MORE BUSI NESS LOCATI ONS QUTSI DE A GREEN ZONE AS
DEFINED I N THI S SECTI ON AND ON OR AFTER JULY FI RST, TWDO THOUSAND ELEVEN
MOVES INTO THE GREEN ZONE. FOR PURPCSES OF THI'S SUBDI VI SI ON ELI A BLE
GREEN ACTIVITIES SHALL | NCLUDE: PRODUCTI ON, SERVICE AND REPAIR,
RESEARCH AND DEVELOPMENT AND THE APPLI CATI ON AND | NSTALLATI ON OF GREEN
PRODUCTS AND SERVI CES. A GREEN PRODUCTI ON COVPANY | S A COVWPANY DEALI NG
PRIMARILY WTH THE MANUFACTURI NG AND DI STRI BUTI ON OF ENERGY EFFI Cl ENCY
TECHNOLOGE ES AND GREENHOUSE GAS EM SSI ON REDUCTI ON  TECHNOLOG ES.  GREEN
PRODUCTI ON  COWVPANI ES | NCLUDE, BUT ARE NOT LIM TED TO BI O FUEL DEVELOP-
MENT, SOLAR PANEL PRODUCTI ON OR ASSEMBLY, WND TURBINE PRODUCTION OR
ASSEMBLY, CARBON CAPTURE AND STORAGE MECHANI SM CLEAN FUEL VEH CLES,
RENEWABLE ENERGY DEVELOPMENT, OR ENERGY EFFI CI ENCY TECHNOLOGQ ES. GREEN
PRODUCTI ON  SHALL ALSO I NCLUDE, BUT SHALL NOT BE LIM TED TO, THE FOLLOW
I NG

(A) " GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOJ ES" SHALL | NCLUDE BUT
NOT BE LIMTED TO (1) COGENERATI ON TECHNOLOG ES, WHI CH SHALL MEAN ANY
ONE OF THE SEVERAL TECHNOLOGQ ES WHEREI N WASTE HEAT FROM ON- SI TE ELEC
TRI CAL GENERATI ON PROCESS | S RECOVERED TO PROVI DE STEAM OR HOT WATER TO
MEET ONSITE NEEDS, SUCH AS HEATI NG AND/ OR Al R CONDI TI ONI NG AND WHI CH
ATTAI NS OVERALL SYSTEM EFFI Cl ENCY AS ESTABLI SHED BY THE DEPARTMENT OF
ENVI RONVENTAL CONSERVATI ON, CONSI DERING BOTH THERMAL AND ELECTRI CAL
PROCESS TOGETHER; (I1) FURNACE AND BO LER REPLACEMENTS AND RETROFITS,
PROVIDED THAT NEW OR RETROFI TTED FURNACES AND BO LERS SHALL NOT AT
ANYTI ME OPERATE ON DI ESEL FUEL W TH SULFUR CONTENT GREATER THAN 0.05
PERCENT BY WEIGHT; (I11) THE PRODUCTI ON OF CLEAN- FUELED VEH CLES OR THE
CONVERSI ON OF EXI STI NG VEHI CLES TO CLEAN- FUELED VEHI CLES; AND (1V) OTHER
MEASURES THAT W LL REDUCE THE DEMAND FOR AND/ OR THE CONSUMPTI ON OF ENER-
GY | NCLUDI NG FUELS, AS DETERM NED BY THE DEPARTMENT OF ENVI RONMVENTAL
CONSERVATI ON | N CONSULTATI ON W TH THE NEW YORK STATE ENERGY RESEARCH AND
DEVELOPMENT AUTHORI TY;

(B) "CLEAN- FUELED VEH CLE" SHALL MEAN ANY MOTOR VEHI CLE AS DEFI NED I N
SECTI ON ONE HUNDRED TVENTY-FI VE OF THE VEHI CLE AND TRAFFIC LAW THAT
USES ELECTRICITY, |INCLUDING ELECTRICITY EITHER STORED OR GENERATED
ON- BOARD, AS I TS PRI MARY MOTI VE FORCE, OR THAT IS FUELED BY NATURAL GAS,
PROPANE, OR HYDROGEN;

(O "ENERGY EFFI Cl ENCY TECHNOLOG ES" SHALL MEAN TECHNOLOA ES THAT
REDUCE THE CONSUMPTI ON OF ELECTRICI TY | NCLUDI NG BUT NOT LIMTED TO (1)
REPLACEMENT OF | NEFFI CI ENT LI GHTI NG FI XTURES; (I1) APPLI ANCES AND EQUI P-
MENT THAT MEET ENERGY EFFI Cl ENCY PERFORMANCE STANDARDS AS | DENTIFIED IN
ARTI CLE SIXTEEN OF THE ENERGY LAW AND (I11) OTHER SUCH MEASURES THAT
W LL REDUCE THE DEMAND FOR AND) OR THE CONSUMPTION OF ELECTRICITY AS
DETERM NED BY THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHOR-
I TY;

(D) "RENEWABLE ENERGY DEVELOPMENT" SHALL MEAN THE PURCHASE AND | NSTAL-
LATION OF TECHNOLOG ES DESI GNED TO CONVERT RENEWABLE ENERGY | NTO ELEC-
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TRICI TY OR OTHER END USES, VWHERE RENEWABLE ENERGY | NCLUDES SOLAR, W ND,
TI DAL, FUEL CELL, GEOTHERVAL AND HYDROGEN, BUT DCES NOT | NCLUDE
COMBUSTI ON OR PYROLOSI S OF SCLI D WASTE AS DEFI NED I N SECTI ON 27-0701 OF
THE ENVI RONMENTAL CONSERVATI ON LAW OR ELECTRI C TY GENERATED FROM NUCLEAR
POANER PLANTS;

(E) "GREEN SERVICE AND REPAIR'" SHALL MEAN ANY COVPANY THAT DEALS
PRI MARI LY WTH THE PROVI SI ON OF SERVI CES TO OTHER COMPANI ES OR | NDI VI D
UALS IN A SUSTAINABLE OR ENERGY EFFI CI ENT MANNER. GREEN SERVI CE AND
REPAI R COVPANI ES | NCLUDE, BUT ARE NOT LIMTED TO, THOSE OFFERI NG SUCH
SERVI CES AS GREEN ROOFI NG LEED CERTI FI CATI ON AND | NSPECTI ON SERVI CES,
USE AND SALE OF LOWVOC PAINTS, LOW ENERGY RADI ANT FLOORING  WH TE,
COATED, OR GREEN ROOF | NSTALLATI ON, RECOVERY AND RECYCLI NG PROCESSI NG
REPLACEMENT COF | NEFFI CI ENT TECHNOLOG ES, CLEAN-FUEL VEH CLE SALES AND
REPAI R, COGENERATI ON TECHNOLOGY | NSTALLATI ON AND REPAI R, AND GREEN LEGAL
AND FI NANCI AL SERVI CES;

(F) "GREEN RESEARCH AND DEVELOPMENT" SHALL MEAN ANY ENTI TY THAT WORKS
PRI MARI LY TO DI SCOVER NEW KNOALEDGE ABOUT GREEN PRODUCTS, PROCESSES, AND
SERVI CES, AND THEN APPLI ES THAT KNOALEDGE TO CREATE NEW AND | MPROVED
GREEN PRODUCTS, PROCESSES, AND SERVI CES THAT FI LL MARKET NEEDS. GREEN
RESEARCH AND DEVELOPMENT PROJECTS | NCLUDE, BUT ARE NOI' LIMTED TGO
STUDI ES | NVOLVI NG | MPROVEMENTS TO RENEWABLE ENERGY TECHNOLOGY, SUSTAI NA-
BLE FARM NG OR LANDSCAPI NG PROCESSES, WATER CONSERVATI ON TECHNOLOG ES,
ENERGY EFFI Cl ENCY TECHNCLOGY | MPROVEMENTS, ALTERNATI VE FUEL DEVELCOPMENT,
COST- BENEFI T ANALYSES OF SUSTAI NABLE PRACTI CES, ENERGY RETURN ON | NVEST-
VENT, GREEN EDUCATI ON OUTREACH, AND URBAN SUSTAI NABI LI TY PRACTI CES; AND

(G "CGREEN APPLI CATI ON AND | NSTALLATION' IS THE ACT OF A PROPERTY
OMER OR TENANT | NSTALLING OR USING A TYPE OF GREEN TECHNOLOGY THAT
RESULTS | N GREENHOUSE GAS EM SSI ON REDUCTI ON OR ANY OTHER ENERGY EFFI -
Cl ENCY TECHNOLOG ES AND SHALL ALSO | NCLUDE CERTAI N WORK PERFORMED BY
NON- MANUFACTURI NG AND SERVI CE COMPANI ES. GREEN APPLI CATI ON AND | NSTAL-
LATI ON | NCLUDES, BUT IS NOT LIMTED TO, SOLAR PANEL | NSTALLATI ON, COGEN-
ERATI ON TECHNOLOGY RETROFI TTI NG GREEN ROOF | NSTALLATI ON, LOW FLOW WATER
FI XTURE | NSTALLATI ON, CLEAN-FUEL VEH CLE UTI LI ZATI ON, GREENHOUSE GAS
EM SSI ON REDUCTI ON TECHNOLOGY UTI LI ZATI ON, ENERGY EFFI CI ENCY TECHNCOLOGY
UTI LI ZATI ON, AND LEED CERTI FI CATI ON.

(A-2) "GREEN ZONE' MEANS THE AREA OF STATEN | SLAND DEFI NED BY THE
FOLLOW NG AREA BASED ON THE NEW YORK CI TY DEPARTMENT OF CITY PLANN NG
ZONI NG MAPS: BEGQ NNI NG AT THE | NTERSECTI ON OF THE NORTH SI DE OF THE FOOT
OF THE GOETHAL BRIDGE AND THE US Pl ERHEAD AND BULKHEAD LI NE; THENCE
RUNNI NG EASTERLY 3, 214. 78 FEET ALONG AND PARALLEL TO THE NORTHSIDE OF
THE GOETHALS BRIDGE EXTENSION TO THE CENTERLINE OF WESTERN AVENUE;
THENCE RUNNI NG NORTH 93. 71 FEET TO THE CENTERLINE OF GOETHALS ROAD
NCORTH, THENCE RUNNI NG EAST 5, 909. 12 FEET ALONG AND PARALLEL TO THE SQUTH
SIDE OF GOETHALS ROAD NORTH TO CENTERLINE OF SOUTH AVENUE; THENCE
RUNNI NG SOUTH 433. 81 FEET ALONG AND PARALLEL TO THE WEST SIDE OF SOQUTH
AVENUE TO THE CENTERLINE OF FAHEY AVENUE; THENCE RUNNI NG EAST 424. 89
FEET ALONG AND PARALLEL TO THE SOUTH SI DE OF FAHEY AVENUE TO THE CENTER-
LI NE OF FELTON STREET; THENCE RUNNI NG SOQUTH 1,314.02 FEET ALONG AND
PARALLEL TO THE WEST SI DE OF FELTON STREET TO THE CENTERLI NE OF LAMBERTS
LANE; THENCE RUNNI NG SOQUTH 790. 62 FEET ALONG THE FELTON STREET LI NE TO
THE | NTERSECTI ON OF GRAHAM AVENUE AND LANDER AVENUE; THENCE RUNNI NG
SQUTH 3, 413.10 FEET ALONG AND PARALLEL TO THE WEST S| DE OF GRAHAM AVENUE
TO THE CENTERLINE OF VICTORY BOULEVARD, THENCE RUNNING SOUTHEAST
3,114. 21 FEET ALONG THE WEST S| DE OF VI CTORY BOULEVARD TO THE CENTERLI NE
OF TRAVI S AVENUE; THENCE RUNNI NG EAST 5, 030. 20 FEET ALONG AND PARALLEL
TO THE SQUTH SI DE OF TRAVI S AVENUE TO THE CENTERLI NE OF RI CHMOND AVENUE;
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THENCE RUNNI NG SOUTH 12, 265. 02 FEET ALONG AND PARALLEL TO THE WEST SI DE
OF RI CHMOND AVENUE TO THE CENTERLI NE OF ARTHUR Kl LL ROAD; THENCE RUNNI NG
VEST 14, 266. 19 FEET ALONG AND PARALLEL TO THE NORTH SI DE OF ARTHUR KI LL
ROAD TO THE CENTERLINE OF ROSSVILLE AVENUE, THENCE RUNNI NG NORTH 650
FEET ALONG THE LI NE OF ROSSVILLE AVENUE TO THE PO NT OF THE US Pl ERHEAD
AND BULKHEAD LI NE; THENCE RUNNI NG NORTH 34, 553. 83 FEET ALONG AND PARAL-
LEL TO THE EAST SIDE OF THE US Pl ERHEAD AND BULKHEAD LINE TO THE PO NT
AND PLACE OF THE BEG NNI NG

S 10. Subdivision (e) of section 25-y of the general city lawis
anmended by addi ng a new paragraph 4 to read as foll ows:

(4) I'F USED BY A GREEN BUSI NESS AFTER JULY FI RST, TWD THOUSAND ELEVEN,
NON- RESI DENTI AL PREM SES LOCATED ENTIRELY |IN REAL PROPERTY LOCATED
PARTI ALLY OR ENTIRELY IN A GREEN ZONE AS DEFINED IN TH S SECTI ON.

S 11. Subdivision (f) of section 25-y of the general city |law, as
added by chapter 331 of the laws of 1987, is amended to read as foll ows:

(f) "Eligible area” neans an area of a city having a popul ati on of one
mllion or nore, excluding the area |lying south of the center |I|ine of
96th Street, in the borough of Manhattan in the city of New York OR IN
THE CASE OF A GREEN BUSI NESS RELOCATI NG AFTER JULY FI RST, TWDO THOUSAND
ELEVEN, AN ELI G BLE AREA SHALL | NCLUDE A GREEN ZONE.

S 12. Subdivision (n) of section 25-y of the general city |law, as
added by chapter 261 of the laws of 2000, is amended to read as foll ows:

(n) "Revitalization area"” nmeans any area of a city having a popul ation
of one mllion or nore, provided that in the city of New York a revital -
i zation area shall mean: (1) any district that is zoned C4, C5, C6, M,
M or M in accordance with the zoning resolution of such city in any
area such city except the area lying south of the center |ine of 96th
Street in the borough of Manhattan, OR (I1) IN THE CASE OF A GREEN BUSI -
NESS RELOCATI NG AFTER JULY FI RST, TWD THOUSAND ELEVEN, A GREEN ZONE.

S 13. Subdivision (a) of section 25-s of the general city lawis
anmended by addi ng a new paragraph 1-a to read as foll ows:

(1-A) IS A GREEN BUSI NESS AND TAKES OCCUPANCY OF NON- RESI DENTI AL PREM
| SES AFTER JULY FI RST, TWO THOUSAND ELEVEN, FOR WHICH I T HAS, AFTER SUCH
DATE, ENTERED | NTO A WRI TTEN AGREEMENT TO BUY OR LEASE, PROVIDED THAT
SUCH PREM SES ARE LOCATED IN A GREEN ZONE AND THAT SUCH PREM SES ARE A
REPLACEMENT FOR PREM SES PREVI QUSLY OCCUPI ED BY SUCH ENERGY USER FOR A
CONTI NUQUS PERIOD OF TVENTY- FOUR MONTHS DURI NG THE THI RTY MONTH PERI OD
| MMEDI ATELY PRECEDI NG SUCH USER S TAKI NG OCCUPANCY, WH CH PREVI OQUSLY
OCCUPI ED PREM SES WERE OUTSI DE OF THE GREEN ZONE; OR

S 14. Section 25-s of the general city law is anmended by adding two
new subdi visions (d-1) and (d-2) to read as foll ows:

(D-1) "GREEN BUSI NESS." A "GREEN BUSI NESS'" SHALL BE DEFINED AS ONE
THAT PRIMARILY OPERATES IN ONE OR MORE OF FOUR AREAS: PRODUCTI ON,
SERVI CE AND REPAI R, RESEARCH AND DEVELOPMENT AND THE APPLI CATION AND
| NSTALLATI ON OF GREEN PRODUCTS AND SERVI CES. A GREEN PRODUCTI ON COVPANY
IS A COVPANY DEALI NG PRI MARI LY W TH THE MANUFACTURI NG AND DI STRI BUTI ON
OF ENERGY EFFI Cl ENCY TECHNOLOG ES AND GREENHOUSE GAS EM SSI ON REDUCTI ON
TECHNOLOJ ES. GREEN PRODUCTI ON COVPANI ES | NCLUDE, BUT ARE NOT LIM TED
TO, BIO FUEL DEVELOPMENT, SOLAR PANEL PRODUCTI ON OR ASSEMBLY, W ND
TURBI NE PRODUCTI ON OR ASSEMBLY, CARBON CAPTURE AND STORAGE MECHANI SM
CLEAN FUEL VEH CLES, RENEWABLE ENERGY DEVELOPMENT, OR ENERGY EFFI Cl ENCY
TECHNOLOJ ES. GREEN PRODUCTI ON SHALL ALSO |INCLUDE, BUT SHALL NOT BE
LIMTED TO, THE FOLLOW NG

(A) "GREENHOUSE GAS EM SSI ON REDUCTI ON TECHNOLOGQ ES" SHALL MEAN AND
I NCLUDE BUT NOT BE LIMTED TGO (I) COGENERATI ON TECHNOLOG ES, WH CH
SHALL MEAN ANY ONE OF THE SEVERAL TECHNOLOG ES WHEREI N WASTE HEAT FROM
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ON- SI TE ELECTRI CAL GENERATI ON PROCESS | S RECOVERED TO PROVI DE STEAM OR
HOT WATER TO MEET ON- SI TE NEEDS, SUCH AS HEATI NG AND/ OR Al R CONDI TI ONI NG
AND VH CH ATTAINS OVERALL SYSTEM EFFICIENCY AS ESTABLI SHED BY THE
DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON, CONSI DERI NG BOTH THERMAL AND
ELECTRI CAL PROCESS TOGETHER, (11) FURNACE AND BO LER REPLACEMENTS AND
RETROFI TS, PROVI DED THAT NEW OR RETROFI TTED FURNACES AND BO LERS SHALL
NOT AT ANYTI ME OPERATE ON DI ESEL FUEL W TH SULFUR CONTENT GREATER THAN
0. 05 PERCENT BY VEIGHT; (111) THE PRODUCTI ON OF CLEAN- FUELED VEHI CLES OR
THE CONVERSI ON OF EXI STI NG VEHI CLES TO CLEAN- FUELED VEHI CLES; AND (1V)
OTHER MEASURES THAT W LL REDUCE THE DEMAND FOR AND/ OR THE CONSUMPTI ON OF
ENERGY | NCLUDI NG FUELS, AS DETERM NED BY THE DEPARTMENT OF ENVI RONVENTAL
CONSERVATI ON | N CONSULTATI ON W TH THE NEW YORK STATE ENERGY RESEARCH AND
DEVELOPMENT AUTHORI TY;

(B) "CLEAN- FUELED VEH CLE" SHALL MEAN ANY MOTOR VEHI CLE AS DEFINED I N
SECTION ONE HUNDRED TWENTY-FIVE OF THE VEH CLE AND TRAFFI C LAW THAT
USES ELECTRICITY, |INCLUDING ELECTRICITY EITHER STORED OR CGENERATED
ON-BOARD, AS I TS PRI MARY MOTI VE FORCE, OR THAT IS FUELED BY NATURAL GAS,
PROPANE, OR HYDROGEN,

(© "ENERGY EFFICIENCY TECHNOLOG ES' SHALL MEAN TECHNOLOG ES THAT
REDUCE THE CONSUMPTI ON OF ELECTRICI TY | NCLUDI NG BUT NOT LIMTED TO (1)
REPLACEMENT OF | NEFFI CI ENT LI GHTI NG FI XTURES; (11) APPLI ANCES AND EQUI P-
MENT THAT MEET ENERGY EFFI Cl ENCY PERFORMANCE STANDARDS AS | DENTI FIED I'N
ARTI CLE SI XTEEN OF THE ENERGY LAW AND (I111) OTHER SUCH MEASURES THAT
WLL REDUCE THE DEMAND FOR AND/OR THE CONSUMPTI ON OF ELECTRICI TY AS
DETERM NED BY THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHOR-
I TY;

(D) "RENEWABLE ENERGY DEVELOPMENT" SHALL MEAN THE PURCHASE AND | NSTAL-
LATI ON OF TECHNOLOQ ES DESI GNED TO CONVERT RENEWABLE ENERGY | NTO ELEC
TRICTY OR OITHER END USES, WHERE RENEWABLE ENERGY | NCLUDES SOLAR, W ND,
TI DAL, FUEL CELL, GEOTHERVAL AND HYDROGEN, BUT DCES NOT | NCLUDE
COMBUSTI ON OR PYROLOSI S OF SOLI D WASTE AS DEFINED I'N SECTION 27-0701 OF
THE ENVI RONMENTAL CONSERVATI ON LAW OR ELECTRI C TY GENERATED FROM NUCLEAR
POANER PLANTS;

(E) "GREEN SERVI CE AND REPAIR* SHALL MEAN ANY COWPANY THAT DEALS
PRIMARILY WTH THE PROVI SION OF SERVI CES TO OTHER COVPANI ES OR | NDI VI D
UALS I N A SUSTAI NABLE OR ENERGY EFFICI ENT MANNER. GREEN SERVICE AND
REPAIR COMPANI ES | NCLUDE, BUT ARE NOT LIMTED TO THOSE OFFERI NG SUCH
SERVI CES AS GREEN ROOFI NG LEED CERTI FI CATI ON AND | NSPECTI ON  SERVI CES,
USE AND SALE OF LOW VOC PAINTS, LOW ENERGY RADI ANT FLOORI NG WHI TE,
COATED, OR GREEN ROOF | NSTALLATI ON, RECOVERY AND RECYCLI NG PROCESSI NG
REPLACEMENT OF | NEFFI CI ENT TECHNOLOG ES, CLEAN- FUEL VEHI CLE SALES AND
REPAI R, COGENERATI ON TECHNOLOGY | NSTALLATI ON AND REPAI R, AND GREEN LEGAL
AND FI NANCI AL SERVI CES;

(F) "GREEN RESEARCH AND DEVELOPMENT" SHALL MEAN ANY ENTITY THAT WORKS
PRI MARI LY TO DI SCOVER NEW KNOALEDGE ABOUT GREEN PRODUCTS, PROCESSES, AND
SERVI CES, AND THEN APPLIES THAT KNOALEDGE TO CREATE NEW AND | MPROVED
GREEN PRODUCTS, PROCESSES, AND SERVI CES THAT FILL MARKET NEEDS. GREEN
RESEARCH AND DEVELOPMENT PRQIECTS | NCLUDE, BUT ARE NOT LIMTED TG
STUDI ES | NVOLVI NG | MPROVEMENTS TO RENEWABLE ENERGY TECHNOLOGY, SUSTAI NA-
BLE FARM NG OR LANDSCAPI NG PROCESSES, WATER CONSERVATI ON TECHNOLOG ES,
ENERGY EFFI Cl ENCY TECHNCLOGY | MPROVEMENTS, ALTERNATI VE FUEL DEVELOPMENT,
COST- BENEFI T ANALYSES OF SUSTAI NABLE PRACTI CES, ENERGY RETURN ON | NVEST-
VENT, GREEN EDUCATI ON OQUTREACH, AND URBAN SUSTAI NABI LI TY PRACTI CES; AND

(G "GREEN APPLI CATION AND |INSTALLATION' IS THE ACT OF A PROPERTY
OMER OR TENANT I NSTALLI NG OR USING A TYPE OF GREEN TECHNOLOGY THAT
RESULTS | N GREENHOUSE GAS EM SSI ON REDUCTI ON OR ANY OTHER ENERGY EFFI -
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Cl ENCY TECHNOLOJ ES AND SHALL ALSO I NCLUDE CERTAIN WORK PERFORMED BY
NON- MANUFACTURI NG AND SERVI CE COVPANI ES. GREEN APPLI CATI ON AND | NSTALLA-
TION I NCLUDES, BUT IS NOT LIMTED TO, SOLAR PANEL | NSTALLATI ON, COGENER-
ATI ON TECHNOLOGY RETROFI TTI NG, GREEN ROOF | NSTALLATI ON, LOW FLOW WATER
FI XTURE | NSTALLATI ON, CLEAN- FUEL VEHI CLE UTI LI ZATI ON, GREENHOUSE GAS
EM SSI ONS REDUCTI ON TECHNCLOGY UTI LI ZATI ON, ENERGY EFFI Cl ENCY TECHNOLOGY
UTI LI ZATI ON, AND LEED CERTI FI CATI ON.

(D-2) "GREEN ZONE". THE AREA OF STATEN | SLAND DEFI NED BY THE FOLLOW NG
AREA BASED ON THE NEW YORK CI TY DEPARTMENT OF CI TY PLANNI NG ZONI NG MAPS:
BEG NNING AT THE |INTERSECTION OF THE NORTH SIDE OF THE FOOT OF THE
GOETHALS BRI DGE AND THE US PI ERHEAD AND BULKHEAD LINE; THENCE RUNNI NG
EASTERLY 3,214.78 FEET ALONG AND PARALLEL TO THE NORTH SIDE OF THE
GOETHALS BRI DGE EXTENSI ON TO THE CENTERLI NE OF WESTERN AVENUE, THENCE
RUNNI NG NORTH 93.71 FEET TO THE CENTERLINE OF GOETHALS ROAD NORTH,;
THENCE RUNNI NG EAST 5, 909. 12 FEET ALONG AND PARALLEL TO THE SOUTH SIDE
OF GOETHALS ROAD NORTH TO CENTERLINE OF SOUTH AVENUE; THENCE RUNNI NG
SOUTH 433. 81 FEET ALONG AND PARALLEL TO THE WEST SI DE OF SOUTH AVENUE TO
THE CENTERLI NE OF FAHEY AVENUE; THENCE RUNNI NG EAST 424.89 FEET ALONG
AND PARALLEL TO THE SOUTH SIDE OF FAHEY AVENUE TO THE CENTERLI NE OF
FELTON STREET; THENCE RUNNI NG SOUTH 1, 314.02 FEET ALONG AND PARALLEL TO
THE WEST SIDE OF FELTON STREET TO THE CENTERLI NE OF LAMBERTS LANE;
THENCE RUNNI NG SOUTH 790. 62 FEET ALONG THE FELTON STREET LINE TO THE
| NTERSECTI ON OF GRAHAM AVENUE AND LANDER AVENUE; THENCE RUNNI NG SOUTH
3,413. 10 FEET ALONG AND PARALLEL TO THE WEST SIDE OF GRAHAM AVENUE TO
THE CENTERLINE OF VI CTORY BOULEVARD; THENCE RUNNI NG SOUTHEAST 3, 114. 21
FEET ALONG THE WEST SIDE OF VICTORY BOULEVARD TO THE CENTERLINE OF
TRAVIS AVENUE; THENCE RUNNI NG EAST 5, 030. 20 FEET ALONG AND PARALLEL TO
THE SOUTH SIDE OF TRAVI S AVENUE TO THE CENTERLINE OF RICHVOND AVENUE;
THENCE RUNNI NG SOUTH 12, 265. 02 FEET ALONG AND PARALLEL TO THE WEST SI DE
OF RI CHMOND AVENUE TO THE CENTERLI NE OF ARTHUR Kl LL ROAD; THENCE RUNNI NG
VEST 14, 266. 19 FEET ALONG AND PARALLEL TO THE NORTH SI DE OF ARTHUR KI LL
ROAD TO THE CENTERLINE OF ROSSVILLE AVENUE, THENCE RUNNI NG NORTH 650
FEET ALONG THE LI NE OF ROSSVI LLE AVENUE TO THE PO NT OF THE US PI ERHEAD
AND BULKHEAD LI NE; THENCE RUNNI NG NORTH 34, 553. 83 FEET ALONG AND PARAL-
LEL TO THE EAST SIDE OF THE US Pl ERHEAD AND BULKHEAD LINE TO THE PO NT
AND PLACE OF BEG NNI NG

S 15. Subdivision (g) of section 25-s of the general city |law, as
added by chapter 551 of the laws of 1985, is amended to read as foll ows:

(g) "Eligible areas". Areas of a city designated by |ocal |aw enacted
pursuant to section twenty-five-t of this article as needing the bene-
fits available under this article as an inducenent to econonic devel op-
ment, provided that the area Ilying south of the center line of 96th
Street, in the borough of Manhattan in the city of New York, shall not
be so designated. NOTW THSTANDI NG THE PROVI SIONS OF THI' S SUBDI VI SI ON, A
GREEN ZONE SHALL BE CONSI DERED AN ELI G BLE AREA.

S 16. The real property tax lawis anmended by addi ng a new section
485-n to read as foll ows:

S 485-N. GREEN ECONOM C DEVELOPMENT ZONE EXEMPTION. 1. (A) REAL PROP-
ERTY CONSTRUCTED, ALTERED, | NSTALLED OR | MPROVED | N AN AREA DESI GNATED A
GREEN ECONOM C DEVELOPMENT ZONE PURSUANT TO ARTI CLE ElI GHTEEN-D OF THE
GENERAL MUNI Cl PAL LAW SHALL BE EXEMPT FROM TAXATI ON AND SPECI AL AD VALO
REM LEVI ES BY ANY MUNI Cl PAL CORPORATI ON | N WHI CH LOCATED, FOR THE PERI OD
AND TO THE EXTENT HEREI N PROVI DED, PROVI DED THAT THE GOVERNI NG BOARD OF
SUCH MUNI Cl PAL CORPORATI ON, AFTER PUBLI C HEARI NG, ADOPTS A LOCAL LAW
ORDI NANCE OR RESOLUTI ON PROVI DI NG THEREFOR.
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(B) FOR EXEMPTI ONS COMVENCI NG I N THE FI RST SEVEN YEARS FROM THE DATE
ON VH CH THE GREEN ECONOM C DEVELOPMENT ZONE WAS DESI GNATED, THE AMOUNT
OF SUCH EXEMPTI ON I N ANY OF THESE YEARS SHALL BE ONE HUNDRED PERCENT OF
THE "BASE AMOUNT", DETERM NED PURSUANT TO SUBDIVISION TWO OF THI' S
SECTION. IN THE EIGHTH, N NTH AND TENTH YEARS, THE AMOUNT OF THE
EXEMPTI ON SHALL BE SEVENTY-FI VE PERCENT, FIFTY PERCENT, AND TWENTY-FI VE
PERCENT, RESPECTI VELY, OF SUCH BASE AMOUNT.

(O FOR EXEMPTIONS COMMENCI NG I N THE ElI GHTH, NI NTH AND TENTH YEARS
FROM THE DATE ON WHI CH THE GREEN ECONOM C DEVELOPMENT ZONE WAS DESI G
NATED, THE AMOUNT OF SUCH EXEMPTI ON SHALL BE SEVENTY-FI VE PERCENT, FIFTY
PERCENT AND TWENTY-FI VE PERCENT, RESPECTIVELY, OF THE "BASE AMOUNT",
DETERM NED PURSUANT TO SUBDI VI SION TWO OF THI S SECTI ON.

1-A. (A) A MUNI Cl PAL CORPORATI ON MAY PROVIDE I N SUCH LOCAL LAW  ORDI -
NANCE OR RESCLUTI ON, OR I N A SEPARATE LOCAL LAW ORDI NANCE OR RESCLUTI ON
ADOPTED AFTER PUBLI C HEARI NG THAT THE EXEMPTI ON SO AUTHORI ZED SHALL BE
FOR A TERM OF TEN YEARS, NOTW THSTANDI NG THAT THE DESIGNATION OF THE
ZONE MAY EXPIRE PRIOR TO THE END OF SUCH TEN YEAR TERM ANY SUCH LOCAL
LAW ORDI NANCE OR RESOLUTI ON SHALL BE APPLI CABLE ONLY TO EXEMPTI ONS
COMVENCI NG ON ASSESSMENT RCLLS W TH TAXABLE STATUS DATES ON OR AFTER THE
EFFECTI VE DATE OF SUCH LOCAL LAW CORDI NANCE OR RESOLUTI ON.

(B) WHERE SUCH LOCAL LAW ORDI NANCE OR RESOLUTI ON HAS BEEN ADOPTED,
THE AMOUNT OF SUCH EXEMPTION I N THE FI RST SEVEN YEARS OF | TS TERM SHALL
BE ONE HUNDRED PERCENT OF THE "BASE AMOUNT, " DETERM NED PURSUANT TO
SUBDI VI SION TWDO OF THI'S SECTI ON. THE AMOUNT OF THE EXEMPTION IN THE
EIGHTH, N NTH, AND TENTH YEARS OF |TS TERM SHALL BE SEVENTY-FI VE
PERCENT, FIFTY PERCENT AND TWENTY- FI VE PERCENT, RESPECTI VELY, OF SUCH
BASE AMOUNT.

2. (A THE BASE AMOUNT OF THE EXEMPTI ON SHALL BE THE EXTENT OF THE
I NCREASE | N ASSESSED VALUE ATTRI BUTABLE TO SUCH CONSTRUCTION, ALTER-
ATI ON, | NSTALLATI ON OR | MPROVEMENT AS DETERM NED I N THE I NI TI AL YEAR FOR
VWH CH APPLI CATION FOR EXEMPTION IS MADE PURSUANT TO THI S SECTI ON. THE
BASE AMOUNT SHALL REMAIN CONSTANT FOR THE AUTHORIZED TERM OF THE
EXEMPTI ON, SUBJECT TO THE FOLLOW NG

(1) IF THERE IS SUBSEQUENT CONSTRUCTI ON, ALTERATI ON, | NSTALLATI ON OR
| MPROVEMENT DURI NG THE TERM OF THE EXEMPTI ON, THE BASE AMOUNT SHALL BE
REVI SED TO | NCLUDE THE | NCREASE | N ASSESSED VALUE ATTRI BUTABLE TO SUCH
CONSTRUCTI ON, ALTERATI ON, | NSTALLATI ON OR | MPROVEMENT.

(I'l') 1TF A CHANGE I N LEVEL OF ASSESSMENT OF FI FTEEN PERCENT OR MORE | S
CERTI FIED FOR AN ASSESSMENT ROLL PURSUANT TO THE RULES OF THE STATE
BOARD, THE BASE AMOUNT SHALL BE ADJUSTED BY SUCH CHANGE IN LEVEL OF
ASSESSMENT.  THE EXEMPTION ON THAT ASSESSMENT ROLL SHALL THEREUPON BE
RECOVPUTED, NOTW THSTANDI NG THE FACT THAT THE ASSESSOR RECEIVES THE
CERTI FI CATI ON AFTER THE COWVPLETI ON, VERI FI CATI ON AND FI LI NG OF THE FI NAL
ASSESSMENT  ROLL. I N THE EVENT THE ASSESSOR DCES NOI' HAVE CUSTODY OF THE
RCOLL WHEN SUCH CERTI FI CATI ON | S RECEI VED, THE ASSESSOR SHALL CERTIFY THE
RECOVPUTED EXEMPTI ON TO THE LOCAL OFFI CERS HAVI NG CUSTODY AND CONTROL OF
THE ROLL, AND SUCH LOCAL OFFI CERS ARE HEREBY DI RECTED AND AUTHORI ZED TO
ENTER THE RECOVPUTED EXEMPTI ON CERTI FI ED BY THE ASSESSOR ON THE ROCLL.

(B) NO SUCH EXEMPTION SHALL BE GRANTED UNLESS, PURSUANT TO ARTI CLE
El GHTEEN- D OF THE GENERAL MUNI Cl PAL LAW

(1) NOTI CE OF THE DESI GNATI ON OF THE GREEN ECONOM C DEVELOPMENT ZONE
HAS BEEN FI LED WTH THE CLERK OF THE ASSESSI NG UNI T BY THE COVW SSI ONER
ON OR BEFORE THE APPLI CABLE TAXABLE STATUS DATE;

(2) THE CONSTRUCTION, ALTERATI ON, | NSTALLATION  OR | MPROVEMENT
COMVENCED ON OR AFTER THE DATE THE GREEN ECONOM C DEVELOPMENT ZONE WAS
DESI GNATED; AND
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(3) THE DESI GNATI ON OF THE GREEN ECONOM C DEVELOPMENT ZONE HAS NOT
ENDED AND HAS NOT BEEN TERM NATED BY THE COWM SSI ONER ON OR BEFORE THE
APPLI CABLE TAXABLE STATUS DATE.

(O FOR PURPCSES OF THI S SECTI ON THE TERMS CONSTRUCTI ON, ALTERATI ON,
| NSTALLATI ON AND | MPROVEMENT SHALL NOT | NCLUDE ORDI NARY MAI NTENANCE AND
REPAI RS.

(D) NO SUCH EXEMPTI ON SHALL BE GRANTED CONCURRENT W TH OR SUBSEQUENT
TO ANY OTHER REAL PROPERTY TAX EXEMPTI ON GRANTED TO THE SAME | MPROVE-
MENTS TO REAL PROPERTY, EXCEPT, WHERE DURI NG THE PERI OD OF SUCH PREVI QUS
EXEMPTI ON, PAYMENTS I N LI EU OF TAXES OR OTHER PAYMENTS WERE MADE TO THE
LOCAL GOVERNMENT | N AN AMOUNT THAT WOULD HAVE BEEN EQUAL TO OR GREATER
THAN THE AMOUNT OF REAL PROPERTY TAXES THAT WOULD HAVE BEEN PAI D ON SUCH
| MPROVEMENTS HAD SUCH PROPERTY BEEN GRANTED AN EXEMPTI ON PURSUANT TO
THI'S SECTI ON. I N SUCH CASE, AN EXEMPTI ON SHALL BE GRANTED FOR A NUMBER
OF YEARS EQUAL TO THE TEN YEAR EXEMPTI ON GRANTED PURSUANT TO THI S
SECTI ON LESS THE NUMBER OF YEARS THE PROPERTY WOULD HAVE BEEN PREVI QUSLY
EXEMPT FROM REAL PROPERTY TAXES.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF SUCH REAL PROPERTY ON A FORM PRESCRI BED BY THE STATE BOARD. THE
ORI G NAL OF SUCH APPLI CATI ON SHALL BE FILED WTH THE ASSESSOR OF THE
ASSESSING UNIT. SUCH ORI G NAL APPLI CATI ON SHALL BE FI LED ON OR BEFORE
THE APPROPRI ATE TAXABLE STATUS DATE OF SUCH ASSESSI NG UNI T AND NO LATER
THAN ONE YEAR FROM THE DATE OF COVPLETI ON OF SUCH CONSTRUCTI ON, ALTER-
ATI ON, | NSTALLATI ON OR | MPROVEMENT.

4. | F THE ASSESSOR RECEI VES THE NOTI CE DESCRI BED | N SUBPARAGRAPH ONE
OF PARAGRAPH (B) OF SUBDI VI SION TWO OF THI S SECTI ON AND AN APPLI CATI ON
BY THE OAONER OF THE REAL PROPERTY, HE SHALL APPROVE THE APPLI CATI ON AND
SUCH REAL PROPERTY SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AS HEREI N
PROVI DED COMMENCI NG W TH THE ASSESSMENT ROLL PREPARED AFTER THE TAXABLE
STATUS DATE REFERRED TO IN SUBDI VISION THREE OF THI' S SECTION. THE
ASSESSED VALUE OF ANY EXEMPTI ON GRANTED PURSUANT TO THIS SECTI ON SHALL
BE ENTERED BY THE ASSESSOR ON THE ASSESSMENT ROLL W TH THE TAXABLE PROP-
ERTY, WTH THE AMOUNT OF THE EXEMPTI ON ENTERED | N A SEPARATE COLUWN.

5. EXEMPTIONS EXI STING PRIOR I N TI ME TO THE TERM NATI ON OF THE DESI G
NATI ON OF A GREEN ECONOM C DEVELOPMENT ZONE BY THE COWM SSI ONER, OR, IN
THE CASE OF A MUNI Cl PAL CORPORATI ON WHI CH HAS ADOPTED A LOCAL LAW ORDI -
NANCE OR RESCLUTI ON PURSUANT TO SUBDI VI SI ON ONE- A OF THI' S SECTI ON, PRI OR
IN TIME TO THE EXPI RATI ON OF SUCH DESI GNATI ON, SHALL CONTINUE AS | F THE
DESI GNATI ON OF THE GREEN ECONOM C DEVELOPMENT ZONE HAD NOT BEEN TERM -
NATED, OR, |F APPLICABLE, HAD NOT EXPI RED, PROVI DED, HOWNEVER, THAT ANY
FURTHER | NCREASE | N THE VALUE ATTRI BUTABLE TO CONSTRUCTI QN, ALTERATI ON,
| NSTALLATION OR | MPROVEMENT COWMMENCED SUBSEQUENT TO THE DATE OF TERM -
NATI ON, OR, |F APPLI CABLE, THE DATE OF EXPI RATI ON, SHALL NOT BE ELI d BLE
FOR EXEMPTI ON PURSUANT TO THI S SECTI ON.

S 17. Section 186-a of the tax law is anmended by addi ng a new subdi vi -
sion 11 to read as foll ows:

11. NOTW THSTANDI NG ANY OTHER PROVI SION OF THI S CHAPTER OR ANY OTHER
LAW TO THE CONTRARY, ANY UTILITY (A) WHICH | S SUBJECT TO TAX HEREUNDER,
AND (B) WHICH IS SUBJECT TO THE SUPERVI SI ON OF THE DEPARTMENT OF PUBLIC
SERVI CE, SHALL PROVIDE, I N ADDI TI ON TO ANY OTHER DI SCOUNT, A REDUCTI ON
OF THREE PERCENT | N THE RATE CHARGED FOR GAS, ELECTRICITY, STEAM OR
WATER SOLD, OR GAS, ELECTRIC, STEAM OR WATER SERVI CE RENDERED, PRI OR TO
NI NETEEN HUNDRED NI NETY- FOUR, FOR ULTI MATE CONSUMPTI ON OR USE WTHI N AN
AREA DESI GNATED AS A GREEN ECONOM C DEVELOPMENT ZONE PURSUANT TO ARTI CLE
El GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW BY A BUSI NESS, WHETHER | NCORPO-
RATED OR UNI NCORPORATED, OTHER THAN A RETAIL ENTERPRISE AS DEFINED IN
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PARAGRAPH (K) OF SUBDI VI SI ON TWELVE OF SECTI ON TWO HUNDRED TEN OF THI S
CHAPTER BUT W THOUT REGARD TO SUBPARAGRAPH (I111) THEREOF, WH CH HAS BEEN
CERTI FI ED PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW
AND WHI CH HAS CLAI MED A CREDI T UNDER SUBDI VI SI ON TWELVE- H OF SECTI ON TWD
HUNDRED TEN, SUBSECTION (E) OF SECTI ON FOURTEEN HUNDRED FI FTY-SI X OR
SUBDI VI SION (G OF SECTI ON FI FTEEN HUNDRED ELEVEN OF THI S CHAPTER DURI NG
THE PREVI QUS FI FTEEN MONTHS, AS EVI DENCED BY A CERTI FI CATE | SSUED BY THE
COW SSI ONER TO SUCH BUSI NESS. NI NETY-SI X AND ONE- HALF PERCENT OF THE
AGGREGATE OF SUCH REDUCTI ONS DURI NG THE YEAR MAY BE APPLIED AS A CREDI T
AGAI NST THE TAX | MPOSED PURSUANT TO THI S SECTION WTH RESPECT TO SUCH
YEAR.

S 18. Section 210 of the tax law is amended by addi ng two new subdi vi -
sions 12-H and 12-1 to read as foll ows:

12-H GREEN ECONOM C DEVELOPMENT ZONE | NVESTMENT TAX CREDI T (GED-1TC).
(A) A TAXPAYER SHALL BE ALLONED A CREDIT, TO BE COWUTED AS HEREI N
PROVI DED, AGAI NST THE TAX | MPOSED BY THI S ARTICLE | F THE TAXPAYER HAS
BEEN CERTI FI ED PURSUANT TO ARTI CLE ElI GHTEEN- D OF THE GENERAL MUNI Cl PAL
LAW THE AMOUNT OF THE CREDI T SHALL BE TEN PERCENT OF THE COST OR OTHER
BASI S FOR FEDERAL | NCOVE TAX PURPOSES OF TANG BLE PERSONAL PROPERTY AND
OTHER TANG BLE PROPERTY, | NCLUDI NG BUI LDI NGS AND STRUCTURAL COVPONENTS
OF BUI LDI NGS, DESCRI BED | N PARAGRAPH (B) OF THIS SUBDIVISION, WHCH IS
LOCATED WTHI N A GREEN ECONOM C DEVELOPMENT ZONE DESI GNATED AS SUCH
PURSUANT TO ARTI CLE ElI GHTEEN-D OF SUCH LAW BUT ONLY | F THE ACQUI SI Tl ON,
CONSTRUCTI ON, RECONSTRUCTI ON OR ERECTI ON OF SUCH PROPERTY OCCURRED OR
WAS COWVENCED ON OR AFTER THE DATE OF SUCH DESI GNATI ON AND PRI OR TO THE
EXPI RATI ON THEREOF. PROVI DED, HOWEVER, THAT IN THE CASE OF AN ACQU SI -
TION, CONSTRUCTI ON, RECONSTRUCTION OR ERECTION WHI CH WAS COWMENCED
DURI NG SUCH PERI OD AND CONTI NUED OR COVPLETED SUBSEQUENTLY, SUCH CREDIT
SHALL BE TEN PERCENT OF THE PORTION OF THE COST OR OTHER BASI S FOR
FEDERAL | NCOVE TAX PURPCSES ATTRI BUTABLE TO SUCH PERI OD, WHI CH PORTI ON
SHALL BE ASCERTAI NED BY MULTI PLYI NG SUCH COST OR BASIS BY A FRACTI ON THE
NUMERATOR OF WHICH SHALL BE THE EXPENDI TURES PAI D OR | NCURRED DURI NG
SUCH PERI OD FOR SUCH PURPOSES AND THE DENOM NATOR OF WHI CH SHALL BE THE
TOTAL OF ALL EXPENDI TURES PAID OR |INCURRED FOR SUCH ACQU SI TI ON,
CONSTRUCTI ON, RECONSTRUCTI ON OR ERECTI ON.

(B) A CREDIT SHALL BE ALLOWED UNDER THI' S SUBDI VI SION WTH RESPECT TO
TANG BLE PERSONAL PROPERTY AND OTHER TANG BLE PROPERTY, | NCLUDI NG BUI LD-
INGS AND STRUCTURAL COVPONENTS OF BUI LDI NGS, WHI CH (|) ARE DEPRECI ABLE
PURSUANT TO SECTI ON ONE HUNDRED SI XTY-SEVEN OF THE | NTERNAL REVENUE
CODE, (Il1) HAVE A USEFUL LI FE OF FOUR YEARS OR MORE, (II1) ARE ACQU RED
BY PURCHASE AS DEFI NED I N SECTI ON ONE HUNDRED SEVENTY-NINE (D) OF THE
| NTERNAL REVENUE CODE, (1V) HAVE A SITUS IN A GREEN ECONOM C DEVELOPMENT
ZONE DESI GNATED AS SUCH PURSUANT TO ARTI CLE ElI GHTEEN- D OF THE GENERAL
MUNI Cl PAL LAW AND (V) ARE (A) PRINCI PALLY USED BY THE TAXPAYER IN THE
PRODUCTI ON OF GOODS BY MANUFACTURI NG, PROCESSI NG ASSEMBLI NG REFI NI NG
M NI NG EXTRACTI NG FARM NG  AGRI CULTURE, HORTICULTURE, FLORI CULTURE,
VI TI CULTURE OR COMMERCI AL FI SHING (B) | NDUSTRI AL WASTE TREATMENT FACI L-
ITTIES OR AIR POLLUTI ON CONTROL FACI LI TIES USED I N THE TAXPAYER S TRADE
OR BUSI NESS, (C) RESEARCH AND DEVELOPMENT PROPERTY, (D) PRI NClI PALLY USED
I N THE ORDI NARY COURSE OF THE TAXPAYER S TRADE OR BUSI NESS AS A BROKER
OR DEALER | N CONNECTION W TH THE PURCHASE OR SALE (WHI CH SHALL | NCLUDE
BUT NOT BE LI M TED TO THE | SSUANCE, ENTERI NG | NTO, ASSUMPTI ON, OFFSET,
ASS|I GNMVENT,  TERM NATI ON, OR TRANSFER) OF STOCKS, BONDS OR OTHER SECURI -
TIES AS DEFINED I N SECTION FOUR HUNDRED SEVENTY-FIVE (Q(2) OF THE
| NTERNAL REVENUE CODE, OR OF COWODI TIES AS DEFINED I N SECTI ON FOUR
HUNDRED SEVENTY-FI VE (E) OF THE | NTERNAL REVENUE CODE, (E) PRI NCI PALLY
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USED IN THE ORDINARY COURSE OF THE TAXPAYER S TRADE OR BUSI NESS OF
PROVI DI NG | NVESTMENT ADVI SORY SERVI CES FOR A REGULATED | NVESTMENT COMPA-
NY AS DEFI NED | N SECTI ON El GHT HUNDRED FI FTY- ONE OF THE | NTERNAL REVENUE
CODE, OR LENDING LOAN ARRANGEMENT, OR LOAN ORI G NATI ON SERVI CES TO
CUSTOMERS | N CONNECTI ON W TH THE PURCHASE OR SALE (WHI CH SHALL | NCLUDE
BUT NOT BE LIM TED TO THE | SSUANCE, ENTERI NG | NTO, ASSUMPTI ON, OFFSET,
ASSI GNVENT, TERM NATI ON OR TRANSFER) OF SECURI TI ES AS DEFI NED | N SECTI ON
FOUR HUNDRED SEVENTY-FIVE (C)(2) OF THE | NTERNAL REVENUE CODE, OR (F)
PRI NCI PALLY USED | N THE ORDI NARY COURSE OF THE TAXPAYER S BUSI NESS AS AN
EXCHANGE REG STERED AS A NATI ONAL SECURI TI ES EXCHANGE W THI N THE MEANI NG
OF SECTI ONS 3(A) (1) AND 6(A) OF THE SECURI TI ES EXCHANGE ACT OF 1934 OR A
BOARD OF TRADE AS DEFINED IN SUBPARAGRAPH ONE OF PARAGRAPH (A) OF
SECTI ON FOURTEEN HUNDRED TEN OF THE NOT- FOR- PROFI T CORPORATI ON LAW OR AS
AN ENTI TY THAT |'S WHOLLY OAKNED BY ONE OR MORE SUCH NATI ONAL SECURI Tl ES
EXCHANGES OR BOARDS OF TRADE AND THAT PROVI DES AUTOVATI ON OR TECHNI CAL
SERVI CES THERETO. FOR PURPOSES OF CLAUSES (D), (E) AND (F) OF SUBPARA-
GRAPH (V) OF THI'S PARAGRAPH, PROPERTY PURCHASED BY A TAXPAYER AFFI LI ATED
W TH A REGULATED BROKER, DEALER, REG STERED | NVESTMENT ADVI SER, NATI ONAL
SECURI TIES EXCHANGE OR BOARD OF TRADE IS ALLOAED A CREDI T UNDER THI S
SUBDI VI SION | F THE PROPERTY |'S USED BY | TS AFFI LI ATED REGULATED BROKER,
DEALER, REG STERED | NVESTMENT ADVI SER OR NATI ONAL SECURI TI ES EXCHANGE OR
BOARD OF TRADE IN ACCORDANCE W TH TH' S SUBDI VI SION. FOR PURPCSES OF
DETERM NI NG | F THE PROPERTY |'S PRI NCI PALLY USED I N QUALI FYI NG USES, THE
USES BY THE TAXPAYER DESCRI BED | N CLAUSES (D) AND (E) OF SUBPARAGRAPH

OF THI S PARAGRAPH MAY BE AGGREGATED. IN ADDITION, THE USES BY THE
TAXPAYER, | TS AFFI LI ATED REGULATED BROKER, DEALER AND REG STERED | NVEST-
MENT ADVI SER UNDER El THER OR BOTH OF THOSE CLAUSES MAY BE AGGREGATED.
PROVI DED, HOWEVER, A TAXPAYER SHALL NOT BE ALLOWED THE CREDIT PROVI DED
BY CLAUSES (D), (E) AND (F) OF TH S SUBPARAGRAPH UNLESS (1) El GHTY
PERCENT OR MORE OF THE EMPLOYEES PERFORM NG THE ADM N STRATI VE AND
SUPPORT FUNCTI ONS RESULTING FROM OR RELATED TO THE QUALI FYI NG USES OF
SUCH EQUI PMENT ARE LOCATED IN THI'S STATE, OR (II) THE AVERAGE NUMBER OF
EMPLOYEES THAT PERFORM THE ADM NI STRATI VE AND SUPPORT FUNCTI ONS RESULT-
I NG FROM OR RELATED TO THE QUALI FYI NG USES OF SUCH EQU PMENT AND ARE
LOCATED IN TH'S STATE DURI NG THE TAXABLE YEAR FOR WHI CH THE CREDIT IS
CLAI MED |'S EQUAL TO OR GREATER THAN NI NETY- FI VE PERCENT OF THE AVERAGE
NUMBER OF EMPLOYEES THAT PERFORM THESE FUNCTI ONS AND ARE LOCATED IN TH'S
STATE DURING THE THI RTY-SI X MONTHS | MVEDI ATELY PRECEDI NG THE YEAR FOR
WH CH THE CREDIT IS CLAIMED, OR (111) THE NUMBER OF EMPLOYEES LOCATED I N
TH S STATE DUR NG THE TAXABLE YEAR FOR WHICH THE CREDIT IS CLAIMED IS
EQUAL TO OR GREATER THAN N NETY PERCENT OF THE NUMBER OF EMPLOYEES
LOCATED I N TH' S STATE ON DECEMBER THI RTY- FI RST, NI NETEEN HUNDRED NI NE-
TY-EIGHT OR | F THE TAXPAYER WAS NOT A CALENDAR YEAR TAXPAYER | N NI NE-
TEEN HUNDRED NI NETY- El GHT, THE LAST DAY OF I TS FI RST TAXABLE YEAR ENDI NG
AFTER DECEMBER THI RTY-FIRST, NI NETEEN HUNDRED NI NETY-EIGHT. |F THE
TAXPAYER BECOMES SUBJECT TO TAX IN THI'S STATE AFTER THE TAXABLE YEAR
BEG NNI NG | N NI NETEEN HUNDRED NI NETY- El GHT, THEN THE TAXPAYER |S NOT
REQU RED TO SATISFY THE EMPLOYMENT TEST PROVIDED | N THE PRECEDI NG
SENTENCE OF THI' S SUBPARAGRAPH FOR ITS FIRST TAXABLE YEAR FOR THE
PURPOSES OF CLAUSE (I11) OF TH S SUBPARAGRAPH THE EMPLOYMENT TEST W LL
BE BASED ON THE NUMBER OF EMPLOYEES LOCATED IN TH'S STATE ON THE LAST
DAY OF THE FIRST TAXABLE YEAR THE TAXPAYER |'S SUBJECT TO TAX IN TH 'S
STATE. |F THE USES OF THE PROPERTY MJST BE AGGREGATED TO DETERM NE
WHETHER THE PROPERTY |'S PRI NCI PALLY USED | N QUALI FYI NG USES, THEN El THER
EACH AFFI LI ATE USING THE PROPERTY MUST SATI SFY TH S EMPLOYMENT TEST OR
THI'S EMPLOYMENT TEST MUST BE SATI SFI ED THROUGH THE AGGREGATION OF THE
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EMPLOYEES OF THE TAXPAYER | TS AFFI LI ATED REGULATED BROKER, DEALER, AND
REG STERED | NVESTMENT ADVI SER USI NG THE PROPERTY. FOR THE PURPCSE OF
TH'S SUBDIVISION, THE TERM "GOODS' SHALL NOT | NCLUDE ELECTRI CI TY. FOR
PURPCSES OF TH'S PARAGRAPH, MANUFACTURI NG SHALL MEAN THE PROCESS OF
WORKI NG RAW MATERI ALS | NTO WARES SUI TABLE FOR USE OR WHICH G VES NEW
SHAPES, NEW QUALI TY OR NEW COVBI NATI ONS TO MATTER WHI CH ALREADY HAS GONE
THROUGH SOME ARTI FI G AL PROCESS BY THE USE OF MACHI NERY, TOOLS, APPLI -
ANCES AND OTHER SI M LAR EQUI PMENT. PROPERTY USED IN THE PRODUCTION OF
GOODS SHALL | NCLUDE MACHI NERY, EQUI PMENT OR OTHER TANG BLE PROPERTY
WHI CH 1'S PRI NCI PALLY USED | N THE REPAI R AND SERVI CE OF OTHER MACHI NERY,

EQU PMENT OR OTHER TANG BLE PROPERTY USED PRI NCI PALLY I N THE PRODUCTI ON
OF GOODS AND SHALL | NCLUDE ALL FACI LI TIES USED | N THE PRODUCTI ON OPERA-
TION, | NCLUDI NG STORAGE OF MATERI AL TO BE USED | N PRODUCTI ON AND OF THE
PRODUCTS THAT ARE PRODUCED. FOR PURPCSES OF TH'S PARAGRAPH, THE TERMS
" RESEARCH AND DEVELOPMENT PROPERTY", "I NDUSTRI AL WASTE TREATMENT FACI LI -
TIES', AND "AIR POLLUTI ON CONTROL FACILITIES' SHALL HAVE THE MEANI NGS
ASCRI BED THERETO BY CLAUSES (B), (C) AND (D), RESPECTIVELY, OF SUBPARA-
GRAPH (I1) OF PARAGRAPH (B) OF SUBDI VI SION TWELVE OF THI'S SECTI ON, AND
THE PROVI S| ONS OF SUBPARAGRAPH (111) OF SUCH PARAGRAPH (B) SHALL APPLY.

(C) A TAXPAYER SHALL NOT BE ALLOWED A CREDIT UNDER THI'S SUBDI VI SI ON
W TH RESPECT TO ANY TANG BLE PERSONAL PROPERTY AND OTHER TANG BLE PROP-
ERTY, | NCLUDI NG BUI LDI NGS AND STRUCTURAL COVPONENTS OF BUI LDI NGS, WH CH
IT LEASES TO ANY OTHER PERSON OR CORPORATI ON EXCEPT WHERE A TAXPAYER
LEASES PROPERTY TO AN AFFI LI ATED REGULATED BROKER, DEALER, REG STERED
| NVESTMENT ADVI SER, NATI ONAL SECURI TI ES EXCHANGE OR BOARD OF TRADE (OR
OTHER ENTI TY DESCRI BED | N CLAUSE (F) OF SUBPARAGRAPH (V) OF PARAGRAPH
(B) OF THIS SUBDIVISION THAT USES SUCH PROPERTY | N ACCORDANCE W TH
CLAUSE (D), (E) OR (F) OF SUBPARAGRAPH (V) OF PARAGRAPH (B) OF THIS
SUBDI VI SION.  FOR PURPOSES OF THE PRECEDI NG SENTENCE, ANY CONTRACT OR
AGREEMENT TO LEASE OR RENT OR FOR A LI CENSE TO USE SUCH PROPERTY SHALL
BE CONSIDERED A LEASE. PROVIDED, HOWEVER, | N DETERM NI NG WHETHER A
TAXPAYER SHALL BE ALLOWED A CREDI T UNDER THI'S SUBDI VI SION W TH RESPECT
TO SUCH PROPERTY, ANY ELECTI ON MADE W TH RESPECT TO SUCH PROPERTY PURSU-
ANT TO THE PROVISI ONS OF PARAGRAPH EI GHT OF SUBSECTI ON (F) OF SECTI ON
ONE HUNDRED SI XTY- EI GHT OF THE | NTERNAL REVENUE CODE, AS SUCH PARAGRAPH
WAS | N EFFECT FOR AGREEMENTS ENTERED | NTO PRI OR TO JANUARY FI RST, NI NE-
TEEN HUNDRED El GHTY- FOUR, SHALL BE DI SREGARDED.

(D) THE CREDI T ALLOAED UNDER THI S SUBDIVISION FOR ANY TAXABLE YEAR
SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS THAN THE HI GHER OF
THE AMOUNTS PRESCRI BED | N PARAGRAPHS (C) AND (D) OF SUBDIVISION ONE OF
TH'S SECTION. PROVIDED, HOAEVER THAT |F THE AMOUNT OF CREDI T ALLOWED
UNDER THI S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH
AMOUNT,  ANY AMOUNT OF CREDI T NOT DEDUCTI BLE | N SUCH TAXABLE YEAR MAY BE
CARRI ED OVER TO THE FOLLON NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS. IN LIEU OF SUCH CARRYOVER  ANY
SUCH TAXPAYER WHI CH QUALI FI ES AS A NEW BUSI NESS UNDER PARAGRAPH (J) OF
SUBDI VI SI ON TWELVE OF THI'S SECTI ON MAY ELECT, ON ITS REPORT FOR ITS
TAXABLE YEAR WTH RESPECT TO WHI CH SUCH CREDIT |'S ALLOAED, TO TREAT
FI FTY PERCENT OF THE AMOUNT OF SUCH CARRYOVER AS AN OVERPAYMENT OF TAX
TO BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI S| ONS OF SECTI ON
TEN HUNDRED El GHTY-SI X OF THI'S CHAPTER | N ADDI TI ON, ANY TAXPAYER W CH
IS APPROVED AS THE OAMNER OF A QUALI FI ED | NVESTMENT PRQJECT OR A SI GNI F-
| CANT CAPI TAL | NVESTMENT PRQJECT PURSUANT TO RULES AND REGULATI ONS
PROVULGATED BY THE COWM SSI ONER OF ECONOM C DEVELOPMENT, ON | TS REPORT
FOR | TS TAXABLE YEAR W TH RESPECT TO WHI CH SUCH CREDIT IS ALLOAED, I[N
LIEU OF SUCH CARRYOVER, MAY ELECT TO TREAT FI FTY PERCENT OF THE AMOUNT
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OF SUCH CARRYOVER WHICH | S ATTRI BUTABLE TO THE CREDI T ALLOAED UNDER THI S
SUBDI VI SI ON FOR PROPERTY WHI CH | S PART OF SUCH PRQIECT AS AN OVERPAYMENT
OF TAX TO BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SIONS OF
SECTI ON TEN HUNDRED EI GHTY-SI X OF TH S CHAPTER. PROVI DED, HOWEVER, SUCH
OMER SHALL BE ALLOWED SUCH REFUND FOR A MAXIMUM OF TEN TAXABLE YEARS
WTH RESPECT TO SUCH QUALI FI ED | NVESTMENT PROJECT AND EACH SI GNI FI CANT
CAPI TAL | NVESTMENT PROJECT, STARTING WTH THE FIRST TAXABLE YEAR |IN
VWH CH PROPERTY COWPRI SI NG SUCH PRQJECT |'S PLACED IN SERVI CE.  PROVI DED,
FURTHER, HOWAEVER, THE PROVI SI ONS OF SUBSECTI ON (C) OF SECTION ONE THOU
SAND EI GHTY- EIl GHT OF THI S CHAPTER NOTW THSTANDI NG, NO | NTEREST SHALL BE
PAI D THEREON.

(D-1) ANY CARRY OVER OF A CREDI T FROM PRI OR TAXABLE YEARS WLL NOT BE
ALLONED |F A CGREEN ECONOM C DEVELOPMENT ZONE RETENTI ON CERTI FI CATE I S
NOT | SSUED PURSUANT TO RULES AND REGULATI ONS PROMULGATED BY THE COW S-
SIONER OF ECONOM C DEVELOPMENT TO THE GREEN ECONOM C DEVELOPMENT ZONE
ENTERPRI SE WHICH | S THE BASI S OF THE CREDI T.

(E) AT THE OPTION OF THE TAXPAYER AIR OR WATER POLLUTI ON CONTROL
FACI LI TIES WH CH QUALI FY FOR ELECTI VE DEDUCTI ONS UNDER PARAGRAPH (G OF
SUBDI VI SI ON NI NE OF SECTI ON TWO HUNDRED EIGHT OF THIS ARTICLE OR AN
ELI G BLE BUSI NESS FACILITY FOR VHICH A CREDIT | S ALLOANED UNDER SUBDI VI -
SION ELEVEN OF THI'S SECTI ON, OR RESEARCH AND DEVELOPMENT FACILITIES
VWH CH QUALIFY FOR ELECTI VE DEDUCTI ON UNDER SUBPARAGRAPHS TWO AND THREE
OF PARAGRAPH (E) OF SUBDI VI SION THREE OF THI S SECTI ON, OR PROPERTY WHI CH
QUALI FI ES FOR THE CREDI T PROVI DED UNDER SUBDI VI SI ON TWELVE OR ElI GHTEEN
O THIS SECTION MAY BE TREATED AS PROPERTY PRI NCI PALLY USED BY THE
TAXPAYER | N THE PRODUCTI ON OF GOODS BY MANUFACTURI NG PROCESSI NG, ASSEM
BLING REFINING M N NG EXTRACTI NG FARM NG ACGRI CULTURE, HORTI CULTURE,
VI TI CULTURE OR COMMERCI AL FI SHI NG PROVI DED THE PROPERTY OTHERW SE QUAL-
| FIES UNDER PARAGRAPH (B) OF THIS SUBDI VISION, IN WHCH EVENT A
DEDUCTI ON  SHALL NOT BE ALLOWED UNDER SUCH PARAGRAPH (G, A CREDIT SHALL
NOT' BE ALLOAED UNDER SUCH SUBDI VI SI ON ELEVEN AND A DEDUCTI ON  SHALL NOT
BE ALLONED UNDER SUCH SUBPARAGRAPH THREE OF PARAGRAPH (E) AND A CREDI T
SHALL NOT' BE ALLOWED UNDER SUCH SUBDI VI SI ON TWELVE OR El GHTEEN.

(F) (1) WTH RESPECT TO PROPERTY WHICH |S DEPRECI ABLE PURSUANT TO
SECTI ON ONE HUNDRED SI XTY- SEVEN OF THE | NTERNAL REVENUE CODE BUT |'S NOT
SUBJECT TO THE PROVI SI ONS OF SECTI ON ONE HUNDRED SI XTY-EI GHT OF SUCH
CODE AND WHICH IS DI SPOSED OF OR CEASES TO BE I'N QUALI FI ED USE PRI OR TO
THE END OF THE TAXABLE YEAR IN VHICH THE CREDIT IS TO BE TAKEN, THE
AMOUNT OF THE CREDI T SHALL BE THAT PORTION OF THE CREDI T PROVI DED FOR I N
TH'S SUBDI VI SION WH CH REPRESENTS THE RATI O WHI CH THE MONTHS OF QUALI -
FI ED USE BEAR TO THE MONTHS OF USEFUL LIFE. |F PROPERTY ON WHI CH CREDI T
HAS BEEN TAKEN | S DI SPCSED OF OR CEASES TO BE I N QUALI FI ED USE PRI OR TO
THE END OF | TS USEFUL LI FE, THE DI FFERENCE BETWEEN THE CREDI T TAKEN AND
THE CREDIT ALLOAED FOR ACTUAL USE MJUST BE ADDED BACK IN THE YEAR OF
DI SPOSI TI ON.  PROVI DED, HOWEVER, | F SUCH PROPERTY | S DI SPCSED OF OR CEAS-
ES TO BE I N QUALI FI ED USE AFTER I T HAS BEEN IN QUALI FIED USE FOR MORE
THAN TWELVE CONSECUTI VE YEARS, | T SHALL NOT BE NECESSARY TO ADD BACK THE
CREDIT AS PROVIDED |IN TH S SUBPARAGRAPH. THE AMOUNT OF CREDI T ALLOWED
FOR ACTUAL USE SHALL BE DETERM NED BY MULTI PLYI NG THE ORI G NAL CREDI T BY
THE RATI O WHI CH THE MONTHS OF QUALI FI ED USE BEAR TO THE MONTHS OF USEFUL
LI FE. FOR PURPCSES OF TH S SUBPARAGRAPH, USEFUL LI FE OF PROPERTY SHALL
BE THE SAME AS THE TAXPAYER USES FOR DEPRECI ATI ON PURPOSES WHEN COMPUT-
I NG H'S FEDERAL | NCOVE TAX LI ABI LI TY.

(2) EXCEPT W TH RESPECT TO THAT PROPERTY TO WHI CH SUBPARAGRAPH FOUR OF
TH S PARAGRAPH APPLI ES, W TH RESPECT TO THREE- YEAR PROPERTY, AS DEFI NED
IN SUBSECTION (E) OF SECTION ONE HUNDRED SI XTY- El GHT OF THE | NTERNAL
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REVENUE CODE, WHICH | S DI SPOSED OF OR CEASES TO BE | QUALI FI ED USE
PRIOR TO THE END OF THE TAXABLE YEAR IN WVHICH THE CREDI T IS TO BE TAKEN,
THE AMOUNT OF THE CREDIT SHALL BE THAT PORTI ON OF THE CREDI T PROVI DED
FOR IN TH'S SUBDI VI SI ON WHI CH REPRESENTS THE RATI O WHI CH THE MONTHS OF
QUALI FI ED USE BEAR TO THI RTY-SI X. |F PROPERTY ON WHICH CREDIT HAS BEEN
TAKEN 1S DI SPOSED OF OR CEASES TO BE | N QUALI FI ED USE PRI OR TO THE END
OF THI RTY-SI X MONTHS, THE DI FFERENCE BETWEEN THE CREDI T TAKEN AND THE
CREDI T ALLOVNED FOR ACTUAL USE MUST BE ADDED BACK IN THE YEAR OF DI SPCSI -
TION. THE AMOUNT OF CREDI T ALLOWED FOR ACTUAL USE SHALL BE DETERM NED BY
MULTI PLYING THE ORI G NAL CREDI T BY THE RATI O WH CH THE MONTHS OF QUALI -
FI ED USE BEAR TO THI RTY- Sl X.

(3) EXCEPT W TH RESPECT TO THAT PROPERTY TO WHI CH SUBPARAGRAPH FOUR OF
TH' S PARAGRAPH APPLIES, WTH RESPECT TO PROPERTY SUBJECT TO THE
PROVI SIONS OF SECTION ONE HUNDRED Sl XTY-ElI GHT OF THE | NTERNAL REVENUE
CODE OTHER THAN THREE- YEAR PROPERTY AS DEFI NED I N SUBSECTI ON (E) OF SUCH
SECTI ON ONE HUNDRED SI XTY-EI GHT WHICH IS DI SPOSED OF OR CEASES TO BE I N
QUALI FIED USE PRIOR TO THE END OF THE TAXABLE YEAR IN WH CH THE CREDI T
IS TO BE TAKEN, THE AMOUNT OF THE CREDI T SHALL BE THAT PORTION OF THE
CREDI T PROVIDED FOR IN THI' S SUBDI VI SI ON WHI CH REPRESENTS THE RATI O WHI CH
THE MONTHS OF QUALI FI ED USE BEAR TO SI XTY. |F PROPERTY ON VWH CH CREDI T
HAS BEEN TAKEN IS DI SPOSED OF OR CEASES TO BE IN QUALI FI ED USE PRIOR TO
THE END OF SI XTY MONTHS, THE DI FFERENCE BETWEEN THE CREDI T TAKEN AND THE
CREDI T ALLOVNED FOR ACTUAL USE MUST BE ADDED BACK IN THE YEAR OF DI SPCSI -
TION. THE AMOUNT OF CREDI T ALLOWED FOR ACTUAL USE SHALL BE DETERM NED BY
MULTI PLYING THE ORI A NAL CREDI T BY THE RATI O WH CH THE MONTHS OF QUALI -
FI ED USE BEAR TO SI XTY.

(4) WTH RESPECT TO ANY PROPERTY TO WHICH SECTION ONE HUNDRED
SI XTY-ElI GHT OF THE | NTERNAL REVENUE CODE APPLIES, WHICH IS A BU LD NG OR
A  STRUCTURAL COVPONENT OF A BUI LDI NG AND WHI CH IS DI SPOSED OF OR CEASES
TO BE I N QUALI FI ED USE PRI OR TO THE END OF THE TAXABLE YEAR I N WH CH THE
CREDIT I'S TO BE TAKEN, THE AMOUNT OF THE CREDI T SHALL BE THAT PORTI ON OF
THE CREDIT PROVIDED FOR I N THI S SUBDI VI SI ON VWH CH REPRESENTS THE RATI O
VH CH THE MONTHS OF QUALIFIED USE BEAR TO THE TOTAL NUMBER OF MONTHS
OVER WH CH THE TAXPAYER CHOOSES TO DEDUCT THE PROPERTY UNDER THE | NTER-
NAL REVENUE CODE. | F PROPERTY ON WHI CH CREDI T HAS BEEN TAKEN I S DI SPOSED
OF OR CEASES TO BE I N QUALI FI ED USE PRI OR TO THE END OF THE PERI OD OVER
VWH CH THE TAXPAYER CHOOSES TO DEDUCT THE PROPERTY UNDER THE | NTERNAL
REVENUE CODE, THE DI FFERENCE BETWEEN THE CREDI T TAKEN AND THE CREDI T
ALLONED FOR ACTUAL USE MJUST BE ADDED BACK IN THE YEAR OF DI SPCSI TI ON.
PROVI DED, HOWEVER, |F SUCH PROPERTY IS DI SPOSED OF OR CEASES TO BE IN
QUALI FI ED USE AFTER I T HAS BEEN I N QUALI FI ED USE FOR MORE THAN TWELVE
CONSECUTI VE  YEARS, | T SHALL NOT BE NECESSARY TO ADD BACK THE CREDI T AS
PROVI DED I N TH S SUBPARAGRAPH. THE AMOUNT OF CREDI T ALLONED FOR ACTUAL
USE SHALL BE DETERM NED BY MULTI PLYI NG THE ORI A NAL CREDI T BY THE RATI O
VWH CH THE MONTHS OF QUALI FI ED USE BEAR TO THE TOTAL NUMBER OF MONTHS
OVER WH CH THE TAXPAYER CHOOSES TO DEDUCT THE PROPERTY UNDER THE | NTER-
NAL REVENUE CODE.

(5) FOR PURPOSES OF THI S PARAGRAPH, DI SPCSAL OR CESSATI ON OF QUALI FI ED
USE SHALL NOT BE DEEMED TO HAVE OCCURRED SOLELY BY REASON OF THE TERM -
NATI ON  OR EXPI RATI ON OF A GREEN ECONOM C DEVELOPMENT ZONE' S DESI GNATI ON
AS SUCH.

(6) (A) FOR PURPCSES OF THI S PARAGRAPH, THE DECERTI FI CATION OF A BUSI -
NESS ENTERPRI SE W TH RESPECT TO A GREEN ECONOM C DEVELOPMENT ZONE SHALL
CONSTI TUTE A DI SPOSAL OR CESSATI ON OF QUALI FI ED USE OF THE PROPERTY ON
VHCH THE CREDIT WAS TAKEN WH CH IS LOCATED IN THE ZONE TO WHI CH THE
DECERTI FI CATI ON APPLI ES, ON THE EFFECTI VE DATE OF SUCH DECERTI FI CATI ON.

i 7
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(B) WHERE A BUSI NESS ENTERPRI SE HAS BEEN DECERTI FI ED BASED ON A FI ND-
| NG PURSUANT TO RULES AND REGULATI ONS PROMULGATED BY THE COWM SSI ONER OF
ECONOM C DEVELOPMENT, THE AMOUNT REQUI RED TO BE ADDED BACK BY REASON OF
TH 'S PARAGRAPH SHALL BE AUGMVENTED BY AN AMOUNT EQUAL TO THE PRODUCT OF
THE AMOUNT OF CREDI T, W TH RESPECT TO PROPERTY WHI CH |'S DI SPOSED OF OR
CEASES TO BE | N QUALI FI ED USE, WHI CH WAS DEDUCTED FROM THE TAXPAYER S
TAX OTHERWSE DUE UNDER THIS ARTICLE FOR ALL PRI OR TAXABLE YEARS
(SUBJECT TO THE LIM T SET FORTH I N TH S SUBPARAGRAPH) AND THE UNDERPAY-
MENT RATE OF | NTEREST (W THOUT REGARD TO COVPOUNDI NG) SET BY THE COWM S-
SI ONER OF TAXATI ON AND FI NANCE PURSUANT TO SUBSECTI ON (E) OF SECTI ON TEN
HUNDRED NI NETY-SIX OF TH'S CHAPTER | N EFFECT ON THE LAST DAY OF THE
TAXABLE YEAR THE LIM T SHALL BE (1) THE AMOUNT OF CREDIT, WTH RESPECT
TO THE PROPERTY WHI CH |'S DI SPOSED OF OR CEASES TO BE | N QUALI FI ED USE,
WH CH WAS DEDUCTED FROM THE TAXPAYER S TAX OTHERWSE DUE UNDER THI'S
ARTICLE FOR ALL PRIOR TAXABLE YEARS, REDUCED (BUT NOT BELOW ZERO) BY
(11) THE CREDI T ALLOAED FOR ACTUAL USE. FOR PURPOSES OF THI'S SUBPARA-
GRAPH, THE ATTRI BUTI ON TO SPECI FI C PROPERTY OF CREDI T AMOUNTS DEDUCTED
FROM TAX SHALL BE ESTABLI SHED | N ACCORDANCE W TH THE DATE OF PLACEMENT
I N SERVI CE OF SUCH PROPERTY | N THE GREEN ECONOM C DEVELOPMENT ZONE.

(O IN NO EVENT SHALL THE AMOUNT OF THE CREDI T ALLOWED PURSUANT TO
TH'S SUBDI VI S| ON BE RENDERED, SOLELY BY REASON OF CLAUSE (A) OF TH'S
SUBPARAGRAPH, LESS THAN THE AMOUNT OF THE CREDI T TO WHI CH THE TAXPAYER
WOULD OTHERW SE BE ENTI TLED UNDER SUBDI VI S| ON TWELVE OF THI S SECTI ON.

(D) NOTW THSTANDI NG ANY OTHER PROVISION OF THIS SUBDIVISION, IN THE
CASE OF A BUSI NESS ENTERPRI SE WHI CH HAS BEEN DECERTI FI ED, ANY AMOUNT OF
CREDI T ALLOAED W TH RESPECT TO THE PROPERTY OF SUCH BUSI NESS ENTERPRI SE
LOCATED IN THE ZONE TO WH CH THE DECERTI FI CATI ON APPLIES WHI CH | S
CARRI ED OVER PURSUANT TO PARAGRAPH (D) OF THI'S SUBDI VI SION SHALL NOT BE
CARRI ED OVER BEYOND THE SEVENTH TAXABLE YEAR NEXT FOLLOWN NG THE TAXABLE
YEAR W TH RESPECT TO WHI CH THE CREDI T PROVIDED FOR IN THI'S SUBDI VI SI ON
WAS AL L OWED.

(7) FOR PURPOSES OF THI S PARAGRAPH, WHERE A CREDI T |'S ALLOAED W TH
RESPECT TO AN Al R POLLUTI ON CONTROL FACILITY ON THE BASIS OF A CERTI F-
| CATE OF COWPLIANCE | SSUED PURSUANT TO THE ENVI RONMVENTAL CONSERVATI ON
LAW AND THE CERTI FI CATE | S REVOKED PURSUANT TO SUBDIVISION THREE OF
SECTION 19-0309 OF THE ENVI RONVENTAL CONSERVATI ON LAW SUCH REVOCATI ON
SHALL CONSTI TUTE A DI SPOSAL OR CESSATI ON OF QUALI FI ED USE, EXCEPT W TH
RESPECT TO PROPERTY CONTAINED | N OR COVPRI SI NG SUCH FACI LI TY WHI CH | S
DESCRI BED | N CLAUSE (A), (B) OR (C) OF SUBPARAGRAPH (V) OF PARAGRAPH ( B)
OF THI'S SUBDI VI SI ON OTHER THAN AS PART OF OR COWPRI SI NG AN Al R POLLUTI ON
CONTROL FACI LI TY. ALSO FOR PURPOSES OF THI S PARAGRAPH, THE USE OF AN AIR
POLLUTI ON CONTROL FACI LI TY OR AN | NDUSTRI AL WASTE TREATMENT FACI LI TY FOR
THE PRI MARY PURPOSE OF SALVAG NG MATERI ALS WHI CH ARE USABLE | N THE MANU-
FACTURI NG PROCESS OR ARE MARKETABLE SHALL CONSTITUTE A CESSATION OF
QUALI FI ED USE, EXCEPT W TH RESPECT TO PROPERTY CONTAI NED | N OR COWVPRI S-
I'NG SUCH FACI LI TY WHI CH | S DESCRIBED | N CLAUSE (A) OR (C) OF SUBPARA-
GRAPH (V) OF PARAGRAPH (B) OF THI'S SUBDI VI SI ON.

(8) EXCEPT AS PROVIDED I N THI S SUBPARAGRAPH, THI S PARAGRAPH SHALL NOT
APPLY TO A CREDI T ALLOAED BY THI'S SUBDI VI SION TO A TAXPAYER THAT IS A
PARTNER IN A PARTNERSH P IN THE CASE OF MANUFACTURI NG PROPERTY;
PROVI DED, AT THE TI ME SUCH PROPERTY WAS PLACED I N SERVI CE BY SUCH PART-
NERSHP IN A GREEN ECONOM C DEVELOPMENT ZONE THE BASI S FOR FEDERAL
| NCOVE TAX PURPCSES OF SUCH PROPERTY (OR A PRQJECT THAT | NCLUDES SUCH
PROPERTY) EQUALED OR EXCEEDED THREE HUNDRED M LLI ON DOLLARS AND SUCH
PARTNER OWNED | TS PARTNERSHI P | NTEREST FOR AT LEAST THREE YEARS FROM THE
DATE SUCH PROPERTY WAS PLACED I N SERVI CE. | F SUCH PROPERTY CEASES TO BE
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IN QUALIFIED USE AFTER |IT IS PLACED IN SERVI CE, TH S PARAGRAPH SHALL
APPLY TO SUCH PARTNER I N THE YEAR SUCH PROPERTY CEASES TO BE I N QUALI FY-
I NG USE.

(9) IF A TAXPAYER, VWH CH | S APPROVED BY THE COWM SSI ONER OF ECONOM C
DEVELOPMENT AS THE OMNER OF A QUALI FI ED | NVESTMENT PROJECT OR A SIGNI F-
| CANT CAPI TAL | NVESTMENT PRQIECT, FAILS TO (A) CREATE AT LEAST THE M NI -
MUM NUMBER OF JOBS AT SUCH PRQJIECT AS REQUI RED BY THE RULES AND REGU
LATI ONS PROMULGATED BY THE COWM SSI ONER OF ECONOM C DEVELOPMENT OR (B)
PLACE | N SERVICE PROPERTY COWMPRI SI NG SUCH QUALI FI ED | NVESTMENT PRQIECT
OR SI GNI FI CANT CAPI TAL | NVESTMENT PRQJIECT WTH A BASIS FOR FEDERAL
I NCOVE TAX PURPOSES EQUALING OR EXCEEDI NG THE APPLICABLE M N MUM
REQUI RED BASI S AS PROVI DED | N SUCH RULES AND REGULATI ONS PROMULGATED BY
THE COW SSI ONER OF ECONOM C DEVELOPMENT, WH CHEVER | S RELEVANT, BY THE
LAST DAY OF THE FI FTH TAXABLE YEAR FOLLOW NG THE TAXABLE YEAR IN VHI CH A
CREDIT I'S FIRST ALLONED UNDER THI' S SUBDI VI SION FOR THE PROPERTY WH CH
COWPRI SES SUCH QUALI FI ED | NVESTMENT PRQJIECT OR SUCH SI GNI FI CANT CAPI TAL
| NVESTMENT PRQIECT, THE TOTAL AMOUNT OF THE CREDIT ALLONED UNDER THI S
SUBDI VI SION FOR ALL TAXABLE YEARS W TH RESPECT TO THE PROPERTY WH CH
COVWPRI SES SUCH PRQJIECT WHI CH HAS BEEN REFUNDED TO SUCH TAXPAYER SHALL BE
ADDED BACK | N SUCH TAXABLE YEAR

12-1. GREEN ECONOM C DEVELOPMENT ZONE EMPLOYMENT | NCENTIVE CREDI T
(GED-EI Q). (A) WHERE A TAXPAYER | S ALLONED A CREDI T UNDER SUBDI VI SI ON
TWELVE-H OF THI S SECTI ON, THE TAXPAYER SHALL BE ALLONED A CREDIT FOR
EACH OF THE THREE YEARS NEXT SUCCEEDI NG THE TAXABLE YEAR FOR VWHI CH THE
CREDI T UNDER SUBDI VI SI ON TWELVE-H OF THIS SECTION |S ALLONED, WTH
RESPECT TO SUCH PROPERTY, WHETHER OR NOT DEDUCTI BLE I N SUCH TAXABLE YEAR
OR | N SUBSEQUENT TAXABLE YEARS PURSUANT TO PARAGRAPH (D) OF SUCH SUBDI -
VI SI ON TWELVE-H, OF THI RTY PERCENT OF THE CREDIT ALLOMBLE UNDER SUCH
SUBDI VI SI ON TWELVE-H, PROVI DED, HOAEVER, THAT THE CREDI T ALLOWMBLE UNDER
TH'S SUBDI VI S| ON FOR ANY TAXABLE YEAR SHALL ONLY BE ALLOWED | F THE AVER-
AGE NUMBER OF EMPLOYEES EMPLOYED BY THE TAXPAYER | N THE GREEN ECONOM C
DEVELOPMENT ZONE, DESI GNATED PURSUANT TO ARTICLE EIGHTEEN-D OF THE
GENERAL MUNICI PAL LAW IN WH CH SUCH PROPERTY | S LOCATED DURI NG SUCH
TAXABLE YEAR | S AT LEAST ONE HUNDRED ONE PERCENT OF THE AVERAGE NUMBER
OF EMPLOYEES EVMPLOYED BY THE TAXPAYER IN SUCH GREEN ECONOM C DEVELOPMENT
ZONE OR, VWHERE APPLI CABLE, | N THE GEOGRAPHI C AREA SUBSEQUENTLY CONSTI -
TUTI NG SUCH ZONE, DURI NG THE TAXABLE YEAR | MVEDI ATELY PRECEDI NG THE
TAXABLE YEAR FOR VWH CH THE CREDI T UNDER SUBDI VI SI ON TWELVE-H OF TH S
SECTION | S ALLONED AND PROVI DED, FURTHER, THAT | F THE TAXPAYER WAS NOT
SUBJECT TO TAX AND DI D NOT HAVE A TAXABLE YEAR | MVEDI ATELY PRECEDI NG THE
TAXABLE YEAR FOR VWH CH THE CREDI T UNDER SUBDI VI SI ON TWELVE-H OF TH S
SECTION | S ALLOVNED, THE CREDI T ALLOMBLE UNDER THI S SUBDI VI SI ON FOR ANY
TAXABLE YEAR SHALL BE ALLONED |F THE AVERAGE NUMBER OF EMPLOYEES
EMPLOYED | N SUCH GREEN ECONOM C DEVELOPMENT ZONE | N SUCH TAXABLE YEAR I S
AT LEAST ONE HUNDRED ONE PERCENT OF THE AVERAGE NUMBER OF SUCH EMPLOYEES
DURI NG THE TAXABLE YEAR IN WHICH THE CREDIT UNDER SUCH SUBDI VISl ON
TWELVE-H | S ALLOWED.

(B) THE AVERAGE NUMBER OF EMPLOYEES EMPLOYED IN A GREEN ECONOM C
DEVELOPMENT ZONE, OR, WHERE APPLI CABLE, IN THE GEOGRAPH C AREA SUBSE-
QUENTLY CONSTI TUTI NG SUCH ZONE, |IN A TAXABLE YEAR SHALL BE COWPUTED BY
ASCERTAI NI NG THE NUMBER OF SUCH EMPLOYEES WTHI N SUCH ZONE, OR VWHERE
APPLI CABLE, | N THE GEOGRAPH C AREA SUBSEQUENTLY CONSTI TUTI NG SUCH ZONE,
EXCEPT GENERAL EXECUTI VE OFFI CERS, EMPLOYED BY THE TAXPAYER ON THE TH R-
TY-FI RST DAY OF MARCH, THE THI RTI ETH DAY OF JUNE, THE TH RTI ETH DAY OF
SEPTEMBER AND THE THI RTY- FI RST DAY OF DECEMBER I N THE TAXABLE YEAR, BY
ADDI NG TOGETHER THE NUMBER OF EMPLOYEES ASCERTAINED ON EACH OF SUCH
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DATES AND DI VI DI NG THE SUM SO OBTAI NED BY THE NUMBER OF SUCH ABOVE- MEN-
TI ONED DATES OCCURRI NG W THI N THE TAXABLE YEAR. FOR THE PURPOSES OF THI S
SUBDI VI SI ON, THE TERM " EMPLOYEES" AND THE TERM " GENERAL EXECUTI VE OFFI -
CERS" SHALL MEAN THE SAVE AS | N SUBPARAGRAPH THREE OF PARAGRAPH (A) OF
SUBDI VI SI ON THREE OF THI S SECTI ON.

(© I N NO EVENT SHALL THE CREDI T HEREI N PROVI DED FOR BE ALLOWED IN AN
AMOUNT WH CH WLL REDUCE THE TAX PAYABLE TO LESS THAN THE AMOUNT
PRESCRIBED |IN PARAGRAPH (D) OF SUBDIVISION ONE OF THI'S SECTION.
PROvVI DED, HOWEVER, THAT I|F THE AMOUNT OF CREDI T ALLOMBLE UNDER THI S
SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY
AMOUNT OF CREDI T NOT DEDUCTI BLE | N SUCH TAXABLE YEAR MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS. IN LI EU OF SUCH CARRYOVER, ANY SUCH TAXPAY-
ER, WH CH IS APPROVED AS THE OMNER OF A QUALI FI ED | NVESTMENT PRQIECT OR
A S| GNI FI CANT CAPI TAL | NVESTMENT PRQIECT PURSUANT TO RULES AND REGUJ-
LATIONS PROMULGATED BY THE COWM SSI ONER OF ECONOM C DEVELOPMENT, MAY
ELECT, ON ITS REPORT FOR | TS TAXABLE YEAR WTH RESPECT TO WHI CH SUCH
CREDIT IS ALLOAED, TO TREAT FI FTY PERCENT OF THE AMOUNT OF SUCH CARRY-
OVER AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED | N ACCORDANCE
WTH THE PROVI SIONS OF SECTI ON TEN HUNDRED El GHTY- SI X OF TH S CHAPTER.
PROVI DED, HOWEVER, |IN THE CASE OF SUCH OMNER OF A QUALI FI ED | NVESTMENT
PRQJIECT OR A SI GNI FI CANT CAPI TAL | NVESTMENT PRQIECT, ONLY FI FTY PERCENT
OF THE AMOUNT OF SUCH CARRYOVER WHICH |S ATTRIBUTABLE TO THE CRED T
ALLOAED UNDER THI' S SUBDI VI SI ON W TH RESPECT TO PROPERTY WHI CH | S PART OF
SUCH PRQIECT SHALL BE ALLOWED TO BE CREDI TED OR REFUNDED AND SUCH OMNER
SHALL BE ALLOWED SUCH CREDI T OR REFUND ONLY FOR THOSE TAXABLE YEARS IN
VH CH SUCH OWER WOULD BE ALLOWED A CREDIT OR REFUND OF THE GREEN
ECONOM C DEVELOPMENT ZONE | NVESTMENT TAX CREDI T PURSUANT TO PARAGRAPH
(D) OF sSuUBDI VI SI ON TWELVE-H OF THI S SECTI ON. PROVI DED, FURTHER, HOWEVER,
THE PROVI SIONS OF SUBSECTI ON (C) OF SECTI ON TEN HUNDRED EI GHTY- El GHT OF
THI S CHAPTER NOTW THSTANDI NG, NO | NTEREST SHALL BE PAI D THEREON.

(C-1) ANY CARRY OVER OF A CREDI T FROM PRI OR TAXABLE YEARS WLL NOT BE
ALLOAED | F AN EMPI RE ZONE RETENTI ON CERTI FI CATE | S NOT | SSUED PURSUANT
TO RULES AND REGULATI ONS PROMULGATED BY THE COW SSIONER OF ECONOM C
DEVELOPMENT TO THE GREEN ECONOM C DEVELOPMENT ZONE ENTERPRI SE WHICH | S
THE BASI S OF THE CREDI T.

S 19. Section 210 of the tax law is amended by adding a new subdivi-
sion 44 to read as foll ows:

44. GREEN ECONOM C DEVELOPMENT ZONE WAGE TAX CREDIT. (A) A TAXPAYER
SHALL BE ALLONED A CREDIT, TO BE COWPUTED AS HEREI NAFTER PROVI DED,
AGAINST THE TAX |IMPCSED BY TH S ARTI CLE WHERE THE TAXPAYER HAS BEEN
CERTI FI ED PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW
THE AMOUNT OF SUCH CREDIT SHALL BE AS PRESCRI BED BY PARAGRAPH (D) OF
THI S SUBDI VI SI ON.

(B) FOR THE PURPCSES OF THI'S SUBDI VI SION, THE FOLLON NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

(1) "GREEN ECONOM C DEVELOPMENT ZONE WAGES" MEANS WAGES PAI D BY THE
TAXPAYER FOR FULL- TI ME EMPLOYMENT, OTHER THAN TO GENERAL EXECUTI VE OFFI -
CERS, DURI NG THE TAXABLE YEAR | N AN AREA DESI GNATED OR PREVI QUSLY DESI G
NATED AS A GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA
PURSUANT TO ARTI CLE ElI GHTEEN- D OF THE GENERAL MUNI Cl PAL LAW WHERE SUCH
EMPLOYMENT IS IN A JOB CREATED I N THE AREA (1) DURING THE PERIOD OF I TS
DESI GNATI ON AS A GREEN ECONOM C DEVELOPMENT ZONE, (I1) WTH N FOUR YEARS
OF THE EXPIRATION OF SUCH DESIGNATION, OR (I11) DURI NG THE TEN YEAR
PERI OD | MVEDI ATELY FOLLOW NG THE DATE OF DESI GNATION AS A ZONE EQUI V-
ALENT AREA, PROVIDED, HOWAEVER, THAT |F THE TAXPAYER S CERTI FI CATI ON
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UNDER ARTI CLE ElI GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW IS REVOKED WTH
RESPECT TO A GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA,
ANY WAGES PAI D BY THE TAXPAYER, ON OR AFTER THE EFFECTI VE DATE OF SUCH
DECERTI FI CATI ON, FOR EMPLOYMENT | N SUCH ZONE SHALL NOT CONSTI TUTE EMPI RE
ZONE WAGES.

(2) "TARGETED EMPLOYEE' MEANS A NEW YORK RESI DENT WHO RECEI VES CGREEN
ECONOM C DEVELOPMENT ZONE WAGES AND WHO IS (A) AN ELIG BLE | NDI VI DUAL
UNDER THE PROVI SI ONS OF THE TARGETED JOBS TAX CREDI T ( SECTI ON FI FTY- ONE
OF THE | NTERNAL REVENUE CODE), (B) ELIA@BLE FOR BENEFITS UNDER THE
PROVISIONS OF THE WORKFORCE | NVESTMENT ACT AS A DI SLOCATED WORKER OR
LOW I NCOVE | NDI VIDUAL (P.L. 105-220, AS AMENDED), (C) A RECIPIENT OF
PUBLI C ASSI STANCE BENEFI TS, (D) AN | NDI VI DUAL WHOSE | NCOVE | S BELOW THE
MOST RECENTLY ESTABLI SHED POVERTY RATE PROMULGATED BY THE UNI TED STATES
DEPARTMENT OF COWERCE, OR A MEMBER OF A FAM LY WHOSE FAM LY | NCOMVE | S
BELOW THE MOST RECENTLY ESTABLI SHED POVERTY RATE PROVMULGATED BY THE
APPROPRI ATE FEDERAL AGENCY OR (E) AN HONOCRABLY DI SCHARGED MEMBER OF ANY
BRANCH OF THE ARMED FORCES OF THE UNI TED STATES.

AN | NDI VI DUAL WHO SATI SFIES THE CRI TERI A SET FORTH IN CLAUSE (A), (B)
OR (D) OF TH S SUBPARAGRAPH AT THE TIME OF I NI TIAL EMPLOYMENT IN THE JOB
W TH RESPECT TOVH CH THE CREDIT | S CLAI MED, OR WHO SATI SFI ES THE CRI TE-
RION SET FORTH I N CLAUSE (C) OF THI S SUBPARAGRAPH AT SUCH TI ME OR AT ANY
TIME WTH N THE PREVI QUS TWO YEARS, SHALL BE A TARGETED EMPLOYEE SO LONG
AS SUCH | NDI VI DUAL CONTI NUES TO RECElI VE GREEN ECONOM C DEVELOPMENT ZONE
WAGES.

(3) "AVERAGE NUMBER OF | NDI VI DUALS, EXCLUDI NG GENERAL EXECUTI VE OFFI -
CERS, EMPLOYED FULL-TIME" SHALL BE COVPUTED BY ASCERTAI NI NG THE NUMBER
OF SUCH | NDI VI DUALS EMPLOYED BY THE TAXPAYER ON THE THI RTY- FI RST DAY OF
MARCH, THE THI RTI ETH DAY OF JUNE, THE THH RTI ETH DAY OF SEPTEMBER AND THE
TH RTY- FI RST DAY OF DECEMBER DURI NG EACH TAXABLE YEAR OR OTHER APPLI| CA-
BLE PERI GD, BY ADDI NG TOGETHER THE NUMBER OF SUCH | NDI VI DUALS ASCER-
TAINED ON EACH OF SUCH DATES AND DI VI DI NG THE SUM SO OBTAI NED BY THE
NUVBER OF SUCH DATES OCCURRI NG W THI N SUCH TAXABLE YEAR OR OTHER APPLI -
CABLE PERI OD.

(© THE CREDIT PROVIDED FOR HEREIN SHALL BE ALLONED ONLY WHERE THE
AVERAGE NUMBER OF | NDI VI DUALS, EXCLUDI NG GENERAL EXECUTIVE OFFI CERS,
EMPLOYED FULL-TIME BY THE TAXPAYER IN (A) THE STATE AND (B) THE GREEN
ECONOM C DEVELOPMENT ZONE OR AREA PREVI QUSLY CONSTI TUTI NG SUCH ZONE OR
ZONE EQUI VALENT AREA, DURI NG THE TAXABLE YEAR EXCEEDS THE AVERAGE NUMBER
OF SUCH | NDI VI DUALS EMPLOYED FULL-TI ME BY THE TAXPAYER IN (A) THE STATE
AND (B) SUCH ZONE OR AREA SUBSEQUENTLY OR PREVI QUSLY CONSTI TUTI NG SUCH
ZONE OR SUCH ZONE EQUI VALENT AREA, RESPECTI VELY, DURI NG THE FOUR YEARS
| MVEDI ATELY PRECEDI NG THE FI RST TAXABLE YEAR IN WHICH THE CREDIT IS
CLAIMED WTH RESPECT TO SUCH ZONE OR AREA. WHERE THE TAXPAYER PROVI DED
FULL- TI ME EMPLOYMENT WTHIN (A) THE STATE OR (B) SUCH ZONE OR AREA
DURING ONLY A PORTION OF SUCH FOUR- YEAR PERI OD, THEN FOR PURPCSES OF
TH S PARAGRAPH THE TERM "FOUR YEARS' SHALL BE DEEMED TO REFER | NSTEAD TO
SUCH PORTI ON, | F ANY.

THE CREDI T SHALL BE ALLOWED ONLY WTH RESPECT TO THE FIRST TAXABLE
YEAR DURI NG WH CH PAYMENTS OF GREEN ECONOM C DEVELOPMENT ZONE WAGES ARE
MADE AND THE CONDI TI ONS SET FORTH I N TH S PARAGRAPH ARE SATI SFI ED, AND
W TH RESPECT TO EACH OF THE FOUR TAXABLE YEARS NEXT FOLLOW NG (BUT ONLY,
WTH RESPECT TO EACH OF SUCH YEARS, |F SUCH CONDI TI ONS ARE SATI SFI ED) ,
I N ACCORDANCE W TH PARAGRAPH (D) OF THI'S SUBDI VI SI ON. SUBSEQUENT CERTI F-
| CATI ONS OF THE TAXPAYER PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL
MUNI CI PAL LAW AT THE SAME OR A DI FFERENT LOCATION I N THE SAVE GREEN
ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA OR AT A LOCATION IN A
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DI FFERENT GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA, SHALL
NOT EXTEND THE FI VE TAXABLE YEAR TI ME LI M TATI ON ON THE ALLOMNCE OF THE
CREDI T SET FORTH I N THE PRECEDI NG SENTENCE. PROVI DED, FURTHER, HOWEVER,
THAT NO CREDI T SHALL BE ALLOWNED W TH RESPECT TO ANY TAXABLE YEAR BEG N-
NI NG MORE THAN FOUR YEARS FOLLOW NG THE TAXABLE YEAR IN WH CH DESI G
NATION AS A GREEN ECONOM C DEVELOPMENT ZONE EXPI RED OR MORE THAN TEN
YEARS AFTER THE DESI GNATI ON AS A ZONE EQUI VALENT AREA. IN LIEU OF THE
FI VE YEAR TI ME PERI GD DESCRI BED | N THE PRECEDI NG SENTENCES OF THI S PARA-
GRAPH FOR THE ALLOMNCE OF THI'S CREDI T, WTH RESPECT TO A BUSI NESS
ENTERPRI SE WHI CH QUALI FI ES AS A NEW BUSI NESS PURSUANT TO PARAGRAPH FI VE
OF SUBDI VI SI ON (J) OF SECTI ON FOURTEEN OF THI S CHAPTER, THE CREDI T SHALL
BE ALLONED W TH RESPECT TO THE FI RST TAXABLE YEAR OF THE BUSI NESS ENTER-
PRI SE' S BUSI NESS TAX BENEFI T PERI OD, AS DETERM NED PURSUANT TO PARAGRAPH
ONE-A OF SUBDIVISION (A) OF SECTION FOURTEEN COF THI S CHAPTER, DURI NG
VWH CH PAYMENTS OF GREEN ECONOM C DEVELOPMENT ZONE WAGES ARE MADE AND
WTH RESPECT TO EACH OF THE FOUR TAXABLE YEARS NEXT FOLLON NG |IN
ACCORDANCE W TH PARAGRAPH (D) OF THI'S SUBDI VI SI ON.

(D) THE AMOUNT OF THE CREDI T SHALL EQUAL THE SUM OF (1) THE PRODUCT OF
THREE THOUSAND DOLLARS AND THE AVERAGE NUMBER OF | NDI VI DUALS ( EXCLUDI NG
GENERAL EXECUTI VE OFFI CERS) EMPLOYED FULL- TI ME BY THE TAXPAYER, COVPUTED
PURSUANT TO THE PROVISIONS OF SUBPARAGRAPH THREE OF PARAGRAPH (B) OF
TH' 'S SUBDI VI SI ON, VWHO

(A) RECElI VED GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR MORE THAN HALF
OF THE TAXABLE YEAR,

(B) RECEIVED, WTH RESPECT TO MORE THAN HALF OF THE PERI OD OF EMPLOY-
MENT BY THE TAXPAYER DURI NG THE TAXABLE YEAR, AN HOURLY WAGE VWH CH WAS
AT LEAST ONE HUNDRED THI RTY- FI VE PERCENT OF THE M NI MUM WAGE SPECI FI ED
I N SECTI ON SI X HUNDRED FI FTY- TWO OF THE LABOR LAW AND

(©) ARE TARGETED EMPLOYEES; AND

(2) THE PRODUCT OF FI FTEEN HUNDRED DOLLARS AND THE AVERAGE NUMBER OF
| NDI VI DUALS  (EXCLUDI NG GENERAL EXECUTI VE OFFI CERS AND | NDI VI DUALS
DESCRI BED | N SUBPARAGRAPH ONE OF THI S PARAGRAPH) EMPLOYED FULL-TIME BY
THE TAXPAYER, COWPUTED PURSUANT TO THE PROVI SI ONS OF SUBPARAGRAPH THREE
OF PARAGRAPH (B) OF THI' S SUBDI VI SI ON, WHO RECEI VED GREEN ECONOM C DEVEL-
OPMENT ZONE WAGES FOR MORE THAN HALF OF THE TAXABLE YEAR

PROVI DED, FURTHER, HOWNEVER, THAT THE CREDI T PROVI DED FOR HEREIN WTH
RESPECT TO THE TAXABLE YEAR, AND CARRYOVERS OF SUCH CREDI T TO THE TAXA-
BLE YEAR, DEDUCTED FROM THE TAX OTHERW SE DUE, MAY NOT, IN THE AGGRE-
GATE, EXCEED FI FTY PERCENT OF THE TAX | MPOGSED UNDER SECTI ON TWO HUNDRED
NINE OF THI S ARTI CLE COMPUTED W THOUT REGARD TO ANY CREDI T PROVI DED FOR
BY TH S ARTI CLE.

(3) FOR PURPCSES OF CALCULATI NG THE AMOUNT OF THE CREDI T, | NDI VI DUALS
EMPLOYED W THI N A GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT
AREA W TH N THE | MVEDI ATELY PRECEDI NG SI XTY MONTHS BY A RELATED PERSON,
AS SUCH TERM | S DEFINED | N SUBPARAGRAPH (C) OF PARAGRAPH THREE OF
SUBSECTI ON (B) OF SECTI ON FOUR HUNDRED SI XTY-FI VE OF THE | NTERNAL REVEN-
UE CODE, SHALL NOTI' BE | NCLUDED IN THE AVERAGE NUMBER OF | NDI VI DUALS
DESCRI BED | N SUBPARAGRAPH ONE OR SUBPARAGRAPH TWO OF TH'S PARAGRAPH,
UNLESS SUCH RELATED PERSON WAS NEVER ALLOWNED A CREDI T UNDER THI S SUBDI -
VI SION W TH RESPECT TO SUCH EMPLOYEES. FOR THE PURPOSES OF THI S SUBPARA-
GRAPH, A "RELATED PERSON' SHALL | NCLUDE AN ENTITY VWH CH WOULD HAVE QUAL-
|FIED AS A "RELATED PERSON* TO THE TAXPAYER IF | T HAD NOI' BEEN
DI SSOLVED, LI QUI DATED, MERGED W TH ANOTHER ENTI TY OR OTHERW SE CEASED TO
EXI ST OR OPERATE.

(4 IF A TAXPAYER | S CERTIFIED IN A GREEN ECONOM C DEVELOPMENT ZONE
DESI GNATED UNDER SECTI ON NI NE HUNDRED SEVENTY-FOUR-C OF THE GENERAL
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MUNI CI PAL LAW THE DOLLAR AMOUNTS SPECI FI ED UNDER SUBPARAGRAPH ONE OR
TWO OF THI S PARAGRAPH SHALL BE | NCREASED BY FIVE HUNDRED DOLLARS FOR
EACH QUALI FYI NG | NDI VI DUAL UNDER SUCH SUBPARAGRAPHS WHO RECEI VED, DURI NG
THE TAXABLE YEAR, WAGES | N EXCESS OF FORTY THOUSAND DCLLARS.

(5 THE REQUI REMENT |IN TH S PARAGRAPH THAT AN EMPLOYEE MUST RECEI VE
GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR MORE THAN HALF THE TAXABLE
YEAR SHALL NOT APPLY I N THE FI RST TAXABLE YEAR OF A TAXPAYER SATI SFYI NG
THE CRITERIA SET FORTH IN TH S SUBPARAGRAPH. I N SUCH A CASE, THE CREDI T
ALLOAED UNDER THI' S SUBDI VI SI ON SHALL BE COVPUTED BY UTI LI ZI NG THE NUMBER
OF | NDI VI DUALS ( EXCLUDI NG GENERAL EXECUTI VE OFFI CERS) EMPLOYED FULL TI ME
BY THE TAXPAYER ON THE LAST DAY OF | TS FI RST TAXABLE YEAR A TAXPAYER
SHALL SATI SFY THE FOLLON NG CRI TERI A: (A) SUCH TAXPAYER ACQUI RED REAL OR
TANG BLE PERSONAL PROPERTY DURI NG I TS FI RST TAXABLE YEAR FROM AN ENTI TY
VHCH IS NOI A RELATED PERSON (AS SUCH TERM | S DEFI NED I N SUBDI VI SI ON
(G OF SECTI ON FOURTEEN OF THI S CHAPTER); (B) THE FI RST TAXABLE YEAR OF
SUCH TAXPAYER SHALL BE A SHORT TAXABLE YEAR OF NOT MORE THAN SEVEN
MONTHS | N DURATI ON; AND (C) THE NUMBER OF | NDI VI DUALS EMPLOYED FULL- Tl ME
ON THE LAST DAY OF SUCH FI RST TAXABLE YEAR SHALL BE AT LEAST ONE HUNDRED
NI NETY AND SUBSTANTI ALLY ALL OF SUCH I NDI VI DUALS MJUST HAVE BEEN PREVI -
QUSLY EMPLOYED BY THE ENTITY FROM WHOM SUCH TAXPAYER PURCHASED | TS
ASSETS.

(E) THE CREDIT AND CARRYOVERS OF SUCH CREDI T ALLOWED UNDER THI S SUBDI -
VI SI ON FOR ANY TAXABLE YEAR SHALL NOT, I N THE AGGREGATE, REDUCE THE TAX
DUE FOR SUCH YEAR TO LESS THAN THE H GHER OF THE AMOUNTS PRESCRI BED I N
PARAGRAPHS (C) AND (D) OF SUBDI VISION ONE OF THI S SECTION. HOAEVER, |F
THE AMOUNT OF CREDIT OR CARRYOVERS OF SUCH CREDI T, OR BOTH, ALLOWED
UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH
AMOUNT, OR | F ANY PART OF THE CREDIT OR CARRYOVERS OF SUCH CREDI T MAY
NOT' BE DEDUCTED FROM THE TAX OITHERWSE DUE BY REASON OF THE FINAL
SENTENCE OF PARAGRAPH (D) OF THI' S SUBDI VI SI ON, ANY AMOUNT OF CREDI T OR
CARRYOVERS OF SUCH CREDI' T THUS NOT DEDUCTI BLE | N SUCH TAXABLE YEAR NAY
BE CARRIED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM
THE TAX FOR SUCH YEAR OR YEARS. IN LIEU OF SUCH CARRYOVER, ANY SUCH
TAXPAYER WHI CH QUALI FI ES AS A NEW BUSI NESS UNDER PARAGRAPH (J) OF SUBDI -
VISION TWELVE OF TH'S SECTION OR A TAXPAYER WHI CH | S APPROVED AS THE
OMER OF A QUALI FI ED | NVESTMENT PROJIECT OR A SI GNI FI CANT CAPI TAL | NVEST-
MENT PROJECT PURSUANT TO RULES AND REGULATIONS PROVMULGATED BY THE
COMWM SSI ONER  OF ECONOM C  DEVELOPMENT MAY ELECT, ON | TS REPORT FOR I TS
TAXABLE YEAR W TH RESPECT TO VHICH SUCH CREDIT |S ALLONED, TO TREAT
FIFTY PERCENT OF THE AMOUNT OF SUCH CARRYOVER AS AN OVERPAYMENT OF TAX
TO BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON
TEN HUNDRED EI GHTY-SI X OF TH S CHAPTER. PROVI DED, HOAEVER, | N THE CASE
OF SUCH OMNER OF A QUALI FI ED I NVESTMENT PRQIJECT OR SI GNI FI CANT CAPI TAL
I NVESTMENT PRQIECT, ONLY FI FTY PERCENT OF THE AMOUNT OF SUCH CARRYOVER
VWH CH IS ATTRI BUTABLE TO THE CREDI T ALLOWED UNDER THI S SUBDI VI SI ON FOR
I NDI VI DUALS EMPLOYED AT SUCH PRQJECT SHALL BE ALLOWED TO BE CREDI TED OR
REFUNDED. PROVI DED, FURTHER, HOWEVER, THE PROVI SIONS OF SUBSECTION (O
OF SECTI ON TEN HUNDRED EI GHTY-EI GHT OF THI S CHAPTER NOTW THSTANDI NG, NO
| NTEREST SHALL BE PAI D THEREON.

(E-1) ANY CARRY OVER OF A CREDI T FROM PRI OR TAXABLE YEARS WLL NOT BE
ALLONED |F A CGREEN ECONOM C DEVELOPMENT ZONE RETENTI ON CERTI FI CATE I S
NOT | SSUED PURSUANT TO RULES AND REGULATI ONS PROMULGATED BY THE COW S-
SIONER OF ECONOM C DEVELOPMENT TO THE GREEN ECONOM C DEVELOPMENT ZONE
ENTERPRI SE WHICH | S THE BASI S OF THE CREDI T.
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(F) FOR THE | NTERACTION OF THI'S SUBDI VI SI ON AND SUBDI VI SION  TWELVE- D
OF THI S SECTI ON ( EMPLOYMENT | NCENTI VE CREDI T), SEE PARAGRAPH (B) OF SUCH
SUBDI VI SI ON TVELVE- D.

S 20. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (xxxiii) to read as
fol | ows:

(XXXI'11) GREEN ECONOM C DEVELOPMENT ZONE AMOUNT OF CREDI T UNDER
WAGE TAX CREDI T UNDER SUBSECTI ON SUBDI VI SI ON FORTY- FOUR OF
(TT) SECTI ON TWO HUNDRED TEN

S 21. Section 606 of the tax law is anmended by addi ng a new subsection
(tt) to read as follows:

(TT) GREEN ECONOM C DEVELOPMENT ZONE WAGE TAX CREDIT. (1) A TAXPAYER
SHALL BE ALLOAED A CREDIT, TO BE COWUTED AS HERElI NAFTER PROVI DED,
AGAI NST THE TAX | MPOSED BY THI S ARTI CLE, WHERE THE TAXPAYER HAS BEEN
CERTI FI ED PURSUANT TO ARTI CLE ElI GHTEEN- D OF THE GENERAL MUNI Cl PAL LAW
THE AMOUNT OF SUCH CREDI T SHALL BE AS PRESCRIBED IN PARAGRAPH FOUR OF
THI S SUBSECTI ON.

(2) FOR THE PURPCSES OF THI S SUBSECTI ON, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS: (A) "GREEN ECONOM C DEVELOPMENT ZONE WAGES"
MEANS WAGES PAI D BY THE TAXPAYER FOR FULL-TIME EMPLOYMENT DURI NG THE
TAXABLE VYEAR, | N AN AREA DESI GNATED OR PREVI OQUSLY DESI GNATED AS A GREEN
ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA PURSUANT TO ARTICLE
El GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW WHERE SUCH EMPLOYMENT IS IN A
JOB CREATED IN THE AREA (1) DURING THE PERIOD OF ITS DESIGNATION AS A
GREEN ECONOM C DEVELOPMENT ZONE, (I1) WTH N FOUR YEARS OF THE EXPI RA-
TION OF SUCH DESI GNATION, OR (I'1l1) DURI NG THE TEN YEAR PERI OD | MVEDI ATE-
LY FOLLONNG THE DATE OF DESIGNATION AS A ZONE EQUI VALENT AREA,
PROVI DED, HOWEVER, THAT |F THE TAXPAYER S CERTI FI CATI ON UNDER ARTI CLE
El GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW IS REVOKED WTH RESPECT TO A
GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA, ANY WAGES PAI D
BY THE TAXPAYER, ON OR AFTER THE EFFECTI VE DATE OF SUCH DECERTI FI CATI ON,
FOR EMPLOYMENT | N SUCH ZONE SHALL NOT CONSTI TUTE GREEN ECONOM C DEVELOP-
MENT ZONE WAGES.

(B) "TARGETED EMPLOYEE" MEANS A NEW YORK RESI DENT WHO RECElI VES GREEN
ECONOM C DEVELOPMENT ZONE WAGES AND WHO IS (1) AN ELI G BLE | NDI VI DUAL
UNDER THE PROVI SI ONS OF THE TARGETED JOBS TAX CREDI T (SECTION FI FTY- ONE
OF THE |INTERNAL REVENUE CODE), (Il) ELIG BLE FOR BENEFI TS UNDER THE
PROVI SI ONS OF THE WORKFORCE | NVESTMENT ACT AS A DI SLOCATED WORKER OR
LOW I NCOVE | ND VIDUAL (P.L. 105-220, AS AMENDED), (I11) A RECI PIENT OF
PUBLI C ASSI STANCE BENEFI TS, (IV) AN I NDI VI DUAL WHOSE | NCOVE | S BELOW THE
MOST RECENTLY ESTABLI SHED POVERTY RATE PROMULGATED BY THE UNI TED STATES
DEPARTMENT OF COMWERCE, OR A MEMBER OF A FAM LY WHOSE FAM LY I NCOVE | S
BELOW THE MOST RECENTLY ESTABLI SHED POVERTY RATE PROMULGATED BY THE
APPROPRI ATE FEDERAL AGENCY OR (V) AN HONORABLY DI SCHARGED MEMBER OF ANY
BRANCH OF THE ARMED FORCES OF THE UNI TED STATES.

AN | NDI VI DUAL WHO SATI SFIES THE CRITERIA SET FORTH IN CLAUSE (1),
(rr), (1rv) oR (V) OF TH S SUBPARAGRAPH AT THE TIME OF I NI TI AL EMPLOYNENT
IN THE JOB W TH RESPECT TO WHI CH THE CREDIT |'S CLAI MED, OR WHO SATI SFI ES
THE CRITERION SET FORTH |IN CLAUSE (I11) OF TH S SUBPARAGRAPH AT SUCH
TIME OR AT ANY TIME WTH N THE PREVI OUS TWO YEARS, SHALL BE A TARGETED
EMPLOYEE SO LONG AS SUCH | NDI VI DUAL CONTI NUES TO RECElI VE GREEN ECONOM C
DEVELOPMENT ZONE WAGES.

(© "AVERAGE NUMBER OF |INDIVIDUALS EMPLOYED FULL-TIME" SHALL BE
COWUTED BY ASCERTAI NI NG THE NUMBER OF SUCH | NDI VI DUALS EMPLOYED BY THE
TAXPAYER ON THE THI RTY- FI RST DAY OF MARCH, THE THI RTI ETH DAY OF JUNE,
THE TH RTIETH DAY OF SEPTEMBER AND THE THI RTY- FI RST DAY OF DECEMBER
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DURI NG EACH TAXABLE YEAR OR OTHER APPL| CABLE PERI CD, BY ADDI NG TOGETHER
THE NUMBER OF SUCH | NDI VI DUALS ASCERTAI NED ON EACH OF SUCH DATES AND
DI VI DI NG THE SUM SO OBTAI NED BY THE NUMBER OF SUCH DATES OCCURRI NG W TH-
I N SUCH TAXABLE YEAR OR OTHER APPLI CABLE PERI OD.

(3) THE CREDIT PROVIDED FOR HEREIN SHALL BE ALLOWNED ONLY WHERE THE
AVERAGE NUMBER OF | NDI VI DUALS EMPLOYED FULL- TI ME BY THE TAXPAYER IN (A)
THE STATE AND (B) THE GREEN ECONOM C DEVELOPMENT ZONE OR AREA PREVI QUSLY
CONSTI TUTI NG  SUCH ZONE OR ZONE EQUI VALENT AREA, DURI NG THE TAXABLE YEAR
EXCEEDS THE AVERAGE NUMBER OF SUCH | NDI VI DUALS EMPLOYED FULL-TI ME BY THE
TAXPAYER I N (A) THE STATE AND (B) SUCH ZONE OR AREA SUBSEQUENTLY OR
PREVI QUSLY CONSTI TUTI NG SUCH ZONE OR SUCH ZONE EQUI VALENT AREA, RESPEC-
TI'VELY, DURI NG THE FOUR YEARS | MVEDI ATELY PRECEDI NG THE FIRST TAXABLE
YEAR IN WH CH THE CREDIT IS CLAIl MED W TH RESPECT TO SUCH ZONE OR AREA.
VHERE THE TAXPAYER PROVI DED FULL- TI ME EMPLOYMENT W THI N (A) THE STATE OR
(B) SUCH ZONE OR AREA DURI NG ONLY A PORTION OF SUCH FOUR- YEAR PERI OD,
THEN FOR PURPOCSES OF TH S PARAGRAPH THE TERM "FOUR YEARS" SHALL BE
DEEMED TO REFER | NSTEAD TO SUCH PORTI ON, | F ANY.

THE CREDI T SHALL BE ALLOWED ONLY W TH RESPECT TO THE FIRST TAXABLE
YEAR DURI NG WH CH PAYMENTS OF GREEN ECONOM C DEVELOPMENT ZONE WAGES ARE
MADE AND THE CONDI TI ONS SET FORTH I N TH S PARAGRAPH ARE SATI SFI ED, AND
W TH RESPECT TO EACH OF THE FOUR TAXABLE YEARS NEXT FOLLOW NG (BUT ONLY,
WTH RESPECT TO EACH OF SUCH YEARS, |F SUCH CONDI TI ONS ARE SATI SFI ED) ,
I N ACCORDANCE W TH PARAGRAPH FOUR OF THI S SUBSECTI ON. SUBSEQUENT CERTI F-
| CATI ONS OF THE TAXPAYER PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL
MUNI CI PAL LAW AT THE SAME OR A DI FFERENT LOCATION I N THE SAVE GREEN
ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA OR AT A LOCATION IN A
DI FFERENT GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA, SHALL
NOT EXTEND THE FI VE TAXABLE YEAR TI ME LI M TATI ON ON THE ALLOMNCE OF THE
CREDI T SET FORTH I N THE PRECEDI NG SENTENCE. PROVI DED, FURTHER, HOWEVER,
THAT NO CREDI T SHALL BE ALLOWNED W TH RESPECT TO ANY TAXABLE YEAR BEQ N-
NI NG MORE THAN FOUR YEARS FOLLOW NG THE TAXABLE YEAR IN WH CH DESI G
NATION AS A GREEN ECONOM C DEVELOPMENT ZONE EXPI RED OR MORE THAN TEN
YEARS AFTER THE DESI GNATI ON AS A ZONE EQUI VALENT AREA.

(4) THE AMOUNT OF THE CREDI T SHALL EQUAL THE SUM OF

(A) THE PRODUCT OF THREE THOUSAND DOLLARS AND THE AVERAGE NUMBER OF
I NDI VI DUALS EMPLOYED FULL-TI ME BY THE TAXPAYER, COWMPUTED PURSUANT TO THE
PROVI SI ONS OF SUBPARAGRAPH (C) OF PARAGRAPH TWO OF THI S SUBSECTI ON, WHO

(1) RECEIVED GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR MORE THAN HALF
OF THE TAXABLE YEAR,

(1'l) RECEIVED WTH RESPECT TO MORE THAN HALF OF THE PERI CD OF EMPLOY-
MENT BY THE TAXPAYER DURI NG THE TAXABLE YEAR, AN HOURLY WACGE VWH CH WAS
AT LEAST ONE HUNDRED THI RTY- FI VE PERCENT OF THE M NI MUM WAGE SPECI FI ED
I N SECTI ON SI X HUNDRED FI FTY- TWO OF THE LABOR LAW AND

(1'1'1') ARE TARGETED EMPLOYEES; AND

(B) THE PRODUCT OF FI FTEEN HUNDRED DOLLARS AND THE AVERAGE NUMBER OF
| NDI VI DUALS ( EXCLUDI NG | NDI VI DUALS DESCRI BED | N SUBPARAGRAPH (A) OF THI' S
PARAGRAPH) EMPLOYED FULL- TI ME BY THE TAXPAYER, COVPUTED PURSUANT TO THE
PROVI SIONS OF SUBPARAGRAPH (C) OF PARAGRAPH TWO OF THI'S SUBSECTI ON, VWHO
RECEI VED GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR MORE THAN HALF OF THE
TAXABLE YEAR.

PROVI DED, FURTHER, HOWNEVER, THAT THE CREDI T PROVI DED FOR HEREIN WTH
RESPECT TO THE TAXABLE YEAR, AND CARRYOVERS OF SUCH CREDI T TO THE TAXA-
BLE YEAR, DEDUCTED FROM THE TAX OTHERW SE DUE, MAY NOT, IN THE AGGRE-
GATE, EXCEED FI FTY PERCENT OF THE TAX | MPOGSED UNDER SECTI ON SI X HUNDRED
ONE OF THI S PART COVWPUTED W THOUT REGARD TO ANY CREDIT PROVIDED FOR
UNDER THI' S ARTI CLE.
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(© FOR PURPCSES OF CALCULATI NG THE AMOUNT OF THE CREDI T, | NDI VI DUALS
EMPLOYED W THI N A GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT
AREA W TH N THE | MVEDI ATELY PRECEDI NG SI XTY MONTHS BY A RELATED PERSON,
AS SUCH TERM | S DEFINED | N SUBPARAGRAPH (C) OF PARAGRAPH THREE OF
SUBSECTI ON (B) OF SECTI ON FOUR HUNDRED SI XTY-FI VE OF THE | NTERNAL REVEN-
UE CODE, SHALL NOTI' BE |INCLUDED IN THE AVERAGE NUMBER OF | NDI VI DUALS
DESCRI BED | N SUBPARAGRAPH (A) OR SUBPARAGRAPH (B) OF TH'S PARAGRAPH,
UNLESS SUCH RELATED PERSON WAS NEVER ALLOAED A CREDI T UNDER THI S
SUBSECTI ON W TH RESPECT TO SUCH EMPLOYEES. FOR PURPOSES OF TH S SUBPARA-
GRAPH, A "RELATED PERSON' SHALL | NCLUDE AN ENTITY VWH CH WOULD HAVE QUAL-
|FIED AS A "RELATED PERSON* TO THE TAXPAYER IF | T HAD NOI BEEN
DI SSOLVED, LI QUI DATED, MERGED W TH ANOTHER ENTI TY OR OTHERW SE CEASED TO
EXI ST OR OPERATE.

(D) IF A TAXPAYER | S CERTIFIED IN A GREEN ECONOM C DEVELOPMENT ZONE
DESI GNATED UNDER SECTI ON NI NE HUNDRED SEVENTY-FOUR-C OF THE GENERAL
MUNI Cl PAL LAW THE DOLLAR AMOUNTS SPECI FI ED UNDER SUBPARAGRAPH (A) OR
(B) OF TH'S PARAGRAPH SHALL BE | NCREASED BY FIVE HUNDRED DOLLARS FOR
EACH QUALI FYI NG | NDI VI DUAL UNDER SUCH SUBPARAGRAPHS WHO RECEI VED, DURI NG
THE TAXABLE YEAR, WAGES | N EXCESS OF FORTY THOUSAND DCLLARS.

(E) THE REQUI REMENT |IN TH S PARAGRAPH THAT AN EMPLOYEE MUST RECEI VE
GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR MORE THAN HALF THE TAXABLE
YEAR SHALL NOT APPLY I N THE FI RST TAXABLE YEAR OF A TAXPAYER SATI SFYI NG
THE CRITERIA SET FORTH IN THI S SUBPARAGRAPH. I N SUCH A CASE, THE CREDI T
ALLOAED UNDER THI S SUBSECTI ON SHALL BE COVPUTED BY UTI LI ZI NG THE NUMBER
OF | NDI VI DUALS ( EXCLUDI NG GENERAL EXECUTI VE OFFI CERS) EMPLOYED FULL- TI ME
BY THE TAXPAYER ON THE LAST DAY OF I TS FI RST TAXABLE YEAR A TAXPAYER
SHALL SATI SFY THE FOLLON NG CRI TERI A: (1) SUCH TAXPAYER ACQUI RED REAL OR
TANG BLE PERSONAL PROPERTY DURI NG | TS FI RST TAXABLE YEAR FROM AN ENTI TY
VHI CH I S NOT A RELATED PERSON (AS SUCH TERM IS DEFINED IN SUBDI VI SI ON
(G OF SECTI ON FOURTEEN OF THI S CHAPTER); (I1) THE FI RST TAXABLE YEAR OF
SUCH TAXPAYER SHALL BE A SHORT TAXABLE YEAR OF NOT MORE THAN SEVEN
MONTHS IN DURATION;, AND (II11) THE NUMBER OF |INDIVIDUALS EMPLOYED
FULL-TIME ON THE LAST DAY OF SUCH FI RST TAXABLE YEAR SHALL BE AT LEAST
ONE HUNDRED NI NETY AND SUBSTANTI ALLY ALL OF SUCH I NDI VI DUALS MJST HAVE
BEEN PREVI OQUSLY EMPLOYED BY THE ENTI TY FROM WHOM SUCH TAXPAYER PURCHASED
| TS ASSETS.

(5 |IF THE AMOUNT OF THE CREDI T AND CARRYOVERS OF SUCH CREDI T ALLOWED
UNDER THI S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S
TAX FOR SUCH YEAR, THE EXCESS, AS WELL AS ANY PART OF THE CREDI T OR
CARRYOVERS OF SUCH CREDI T, OR BOTH, WH CH MAY NOT BE DEDUCTED FROM THE
TAX OTHERW SE DUE BY REASON OF THE FI NAL SENTENCE | N PARAGRAPH FOUR OF
TH' S SUBSECTI ON, MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS AND
MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS. IN LIEU
OF CARRYI NG OVER ANY SUCH EXCESS, A TAXPAYER WHO QUALI FIES AS AN OWER
OF A NEW BUSINESS FOR PURPOSES OF PARAGRAPH TEN OF SUBSECTION (A) OF
TH' S SECTI ON MAY, AT H' S OPTION, RECEI VE FI FTY PERCENT OF SUCH EXCESS AS
A REFUND. ANY REFUND PAI D PURSUANT TO THI S PARAGRAPH SHALL BE DEEMED TO
BE A REFUND OF AN OVERPAYMENT OF TAX AS PROVI DED IN SECTI ON Sl X HUNDRED
El GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOWEVER, THAT NO | NTEREST SHALL BE
PAI D THEREON.

(5-A) ANY CARRYOVER OF A CREDI T FROM PRI OR TAXABLE YEARS WLL NOT BE
ALLONED |F A CGREEN ECONOM C DEVELOPMENT ZONE RETENTI ON CERTI FI CATE I S
NOT | SSUED PURSUANT TO RULES AND REGULATI ONS PROMULGATED BY THE COW S-
SIONER OF ECONOM C DEVELOPMENT TO THE GREEN ECONOM C DEVELOPMENT ZONE
ENTERPRI SE WHICH | S THE BASI S OF THE CREDI T.
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S 22. Section 1456 of the tax law is anmended by adding a new
subsection (y) to read as foll ows:

(Y) GREEN ECONOM C DEVELOPMENT ZONE WAGE TAX CREDIT. (1) A TAXPAYER
SHALL BE ALLONED A CREDIT, TO BE COWPUTED AS HEREI NAFTER PROVI DED,
AGAINST THE TAX |IMPCSED BY TH S ARTI CLE WHERE THE TAXPAYER HAS BEEN
CERTI FI ED PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL MUNI Cl PAL LAW
THE AMOUNT OF SUCH CREDIT SHALL BE AS PRESCRI BED | N PARAGRAPH FOUR OF
THI S SUBSECTI ON.

(2) FOR PURPOSES OF THI S SUBSECTI ON, THE FOLLON NG TERMS SHALL HAVE
THE FOLLONNG MEANINGS: (A) "GREEN ECONOM C DEVELOPMENT ZONE WAGES'
MEANS WAGES PAI D BY THE TAXPAYER FOR FULL- TI ME EMPLOYMENT, OTHER THAN TO
GENERAL EXECUTI VE OFFI CERS, DURI NG THE TAXABLE YEAR IN AN AREA DESIG
NATED OR PREVI OQUSLY DESI GNATED AS A GREEN ECONOM C DEVELOPMENT ZONE OR
ZONE EQUI VALENT AREA PURSUANT TO ARTICLE EIGHTEEN-D OF THE GENERAL
MUNI Cl PAL  LAW WHERE SUCH EMPLOYMENT IS IN A JOB CREATED IN THE AREA (1)
DURI NG THE PERIOD OF | TS DESI GNATION AS A CREEN ECONOM C DEVELOPMENT
ZONE, (I1) WTH N FOUR YEARS OF THE EXPI RATI ON OF SUCH DESI GNATI ON, OR
(1'1'l) DURING THE TEN YEAR PERI OD | MVEDI ATELY FOLLONNG THE DATE OF
DESI GNATION AS A ZONE EQUI VALENT AREA, PROVI DED, HOWEVER, THAT |F THE
TAXPAYER S CERTI FI CATI ON UNDER ARTI CLE EI GHTEEN-D OF THE GENERAL MUNI Cl -
PAL LAWIS REVOKED W TH RESPECT TO A GREEN ECONOM C DEVELOPMENT ZONE OR
ZONE EQUI VALENT AREA, ANY WAGES PAI D BY THE TAXPAYER, ON OR AFTER THE
EFFECTI VE DATE OF SUCH DECERTI FI CATION, FOR EMPLOYMENT IN SUCH ZONE
SHALL NOT CONSTI TUTE EMPI RE ZONE WAGES.

(B) "TARGETED EMPLOYEE' MEANS A NEW YORK RESI DENT WHO RECEI VES GREEN
ECONOM C DEVELOPMENT ZONE WAGES AND WHO IS (I) AN ELIG BLE | NDI VI DUAL
UNDER THE PROVI SI ONS OF THE TARGETED JOBS TAX CREDI T ( SECTI ON FI FTY- ONE
OF THE | NTERNAL REVENUE CODE), (Il1) ELIABLE FOR BENEFITS UNDER THE
PROVISIONS OF THE WORKFORCE | NVESTMENT ACT AS A DI SLOCATED WORKER OR
LOW I NCOVE | NDI VIDUAL (P.L. 105-220, AS AMENDED), (I111) A RECIPIENT OF
PUBLI C ASSI STANCE BENEFI TS, (IV) AN I NDI VI DUAL WHOSE | NCOVE | S BELOW THE
MOST RECENTLY ESTABLI SHED POVERTY RATE PROMULGATED BY THE UNI TED STATES
DEPARTMENT OF COMMERCE, OR A MEMBER OF A FAM LY WHOSE FAM LY INCOVE IS
BELOW THE MOST RECENTLY ESTABLI SHED POVERTY RATE PROMULGATED BY THE
APPROPRI ATE FEDERAL AGENCY OR (V) AN HONORABLY DI SCHARGED MEMBER OF ANY
BRANCH OF THE ARMED FORCES OF THE UNI TED STATES.

AN |INDIVIDUAL WHO SATISFIES THE CRITERIA SET FORTH I N CLAUSE (1),
(rr), (1v) oR (V) OF TH S SUBPARAGRAPH AT THE TIME OF | NI TI AL EMPLOYMENT
IN THE JOB W TH RESPECT TO WHICH THE CREDIT | S CLAI MED, OR WHO SATI SFI ES
THE CRI TERI ON SET FORTH IN CLAUSE (111) OF TH' S SUBPARAGRAPH AT SUCH
TIME OR AT ANY TIME WTH N THE PREVI QUS TWD YEARS, SHALL BE A TARGETED
EMPLOYEE SO LONG AS SUCH | NDI VI DUAL CONTI NUES TO RECElI VE GREEN ECONOM C
DEVELOPMVENT ZONE WAGES.

(© "AVERAGE NUMBER OF | NDI VI DUALS, EXCLUDI NG GENERAL EXECUTI VE OFFI -
CERS, EMPLOYED FULL-TI ME" SHALL BE COWVPUTED BY ASCERTAI NING THE NUMBER
OF SUCH | NDI VI DUALS EMPLOYED BY THE TAXPAYER ON THE THI RTY- FI RST DAY OF
MARCH, THE THI RTI ETH DAY OF JUNE, THE THI RTI ETH DAY OF SEPTEMBER AND THE
THI RTY- FI RST DAY OF DECEMBER DURI NG EACH TAXABLE YEAR OR OTHER APPLI CA-
BLE PERIOD, BY ADD NG TOGETHER THE NUMBER OF SUCH | NDI VI DUALS ASCER-
TAI NED ON EACH OF SUCH DATES AND DI VIDING THE SUM SO OBTAINED BY THE
NUMBER OF SUCH DATES OCCURRI NG W THI N SUCH TAXABLE YEAR OR OTHER APPLI -
CABLE PERI OD.

(3) THE CREDI T PROVI DED FOR HEREIN SHALL BE ALLONED ONLY WHERE THE
AVERAGE NUMBER OF | NDIVIDUALS, EXCLUDI NG GENERAL EXECUTI VE OFFI CERS,
EMPLOYED FULL-TI ME BY THE TAXPAYER IN (1) THE STATE AND (I1) THE GREEN
ECONOM C DEVELOPMENT ZONE OR AREA PREVI QUSLY CONSTI TUTI NG SUCH ZONE OR
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ZONE EQUI VALENT AREA, DURI NG THE TAXABLE YEAR EXCEEDS THE AVERAGE NUMBER
OF SUCH I NDI VI DUALS EMPLOYED FULL-TI ME BY THE TAXPAYER IN (I) THE STATE
AND (I1) SUCH ZONE OR AREA SUBSEQUENTLY OR PREVI QUSLY CONSTI TUTI NG SUCH
ZONE OR SUCH ZONE EQUI VALENT AREA, RESPECTI VELY, DURI NG THE FOUR YEARS
| MVEDI ATELY PRECEDI NG THE FI RST TAXABLE YEAR IN WHICH THE CREDIT IS
CLAIMED WTH RESPECT TO SUCH ZONE OR AREA. WHERE THE TAXPAYER PROVI DED
FULL- TI ME EMPLOYMENT WTHIN (1) THE STATE OR (Il1) SUCH ZONE OR AREA
DURING ONLY A PORTION OF SUCH FOUR- YEAR PERI OD, THEN FOR PURPCSES OF
TH S PARAGRAPH THE TERM "FOUR YEARS' SHALL BE DEEMED TO REFER | NSTEAD TO
SUCH PORTI ON, | F ANY.

THE CREDI T SHALL BE ALLOWED ONLY W TH RESPECT TO THE FIRST TAXABLE
YEAR DURI NG WH CH PAYMENTS OF GREEN ECONOM C DEVELOPMENT ZONE WAGES ARE
MADE AND THE CONDI TI ONS SET FORTH I N TH S PARAGRAPH ARE SATI SFI ED, AND
W TH RESPECT TO EACH OF THE FOUR TAXABLE YEARS NEXT FOLLOW NG (BUT ONLY,
WTH RESPECT TO EACH OF SUCH YEARS, |F SUCH CONDI TI ONS ARE SATI SFI ED) ,
I N ACCORDANCE W TH PARAGRAPH FOUR OF THI S SUBSECTI ON. SUBSEQUENT CERTI F-
| CATI ONS OF THE TAXPAYER PURSUANT TO ARTI CLE EI GHTEEN-D OF THE GENERAL
MUNI CI PAL LAW AT THE SAME OR A DI FFERENT LOCATION I N THE SAVE GREEN
ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA OR AT A LOCATION IN A
DI FFERENT GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT AREA, SHALL
NOT EXTEND THE FI VE TAXABLE YEAR TI ME LI M TATI ON ON THE ALLOMNCE OF THE
CREDI T SET FORTH I N THE PRECEDI NG SENTENCE. PROVI DED, FURTHER, HOWEVER,
THAT NO CREDI T SHALL BE ALLONED W TH RESPECT TO ANY TAXABLE YEAR BEQ N-
NI NG MORE THAN FOUR YEARS FOLLOW NG THE TAXABLE YEAR IN WH CH DESI G
NATION AS A GREEN ECONOM C DEVELOPMENT ZONE EXPI RED OR MORE THAN TEN
YEARS AFTER THE DESI GNATI ON AS A ZONE EQUI VALENT AREA.

(4) THE AMOUNT OF THE CREDI T SHALL EQUAL THE SUM OF (A) THE PRODUCT OF
THREE THOUSAND DOLLARS AND THE AVERAGE NUMBER OF | NDI VI DUALS ( EXCLUDI NG
GENERAL EXECUTI VE OFFI CERS) EMPLOYED FULL- TI ME BY THE TAXPAYER, COWVPUTED
PURSUANT TO THE PROVI SI ONS OF SUBPARAGRAPH (C) OF PARAGRAPH TWO OF THI' S
SUBSECTI ON, WHO (1) RECEI VED GREEN ECONOM C DEVELOPMENT ZONE WAGES FOR
MORE THAN HALF OF THE TAXABLE YEAR, (I1) RECEIVED, W TH RESPECT TO MORE
THAN HALF OF THE PERI GO OF EMPLOYMENT BY THE TAXPAYER DURI NG THE TAXABLE
YEAR, AN HOURLY WAGE WHI CH WAS AT LEAST ONE HUNDRED THI RTY-FI VE PERCENT
O THE M N MUM WAGE SPECI FI ED I N SECTI ON SI X HUNDRED FI FTY- TWO OF THE
LABOR LAW AND (I11) ARE TARCGETED EMPLOYEES; AND

(B) THE PRODUCT OF FI FTEEN HUNDRED DOLLARS AND THE AVERAGE NUMBER OF
| NDI VI DUALS  (EXCLUDI NG GENERAL EXECUTI VE OFFI CERS AND | NDI VI DUALS
DESCRI BED | N SUBPARAGRAPH (A) OF THI S PARAGRAPH) EMPLOYED FULL-TIME BY
THE TAXPAYER, COVPUTED PURSUANT TO THE PROVI SI ONS OF SUBPARAGRAPH (C) OF
PARAGRAPH TWO OF THI S SUBSECTI ON, WHO RECEI VED GREEN ECONOM C DEVELOP-
MENT ZONE WAGES FOR MORE THAN HALF OF THE TAXABLE YEAR

(© FOR PURPOSES OF CALCULATING THE AMOUNT OF THE CREDI T, | NDI VI DUALS
EMPLOYED WTH N A GREEN ECONOM C DEVELOPMENT ZONE OR ZONE EQUI VALENT
AREA W TH N THE | MMEDI ATELY PRECEDI NG SI XTY MONTHS BY A RELATED PERSON,
AS SUCH TERM IS DEFINED IN SUBPARAGRAPH (C) OF PARAGRAPH THREE OF
SUBSECTI ON (B) OF SECTI ON FOUR HUNDRED SI XTY-FI VE OF THE | NTERNAL REVEN-
UE CODE, SHALL NOT BE I NCLUDED IN THE AVERAGE NUMBER OF | NDI VI DUALS
DESCRI BED | N SUBPARAGRAPH (A) OR SUBPARAGRAPH (B) OF THI S PARAGRAPH,
UNLESS SUCH RELATED PERSON WAS NEVER ALLONED A CREDIT UNDER THI'S
SUBSECTION WTH RESPECT TO SUCH EMPLOYEES. FOR THE PURPOSES OF THI S
SUBPARAGRAPH, A "RELATED PERSON' SHALL | NCLUDE AN ENTITY WH CH WOULD
HAVE QUALI FI ED AS A "RELATED PERSON' TO THE TAXPAYER | F I T HAD NOT' BEEN
DI SSOLVED, LI QUI DATED, MERGED W TH ANOTHER ENTI TY OR OTHERW SE CEASED TO
EXI ST OR OPERATE.
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(D) IF A TAXPAYER | S CERTIFIED IN A GREEN ECONOM C DEVELOPMENT ZONE
DESI GNATED UNDER SECTION N NE HUNDRED SEVENTY- FOUR-C OF THE GENERAL
MUNI Cl PAL LAW THE DOLLAR AMOUNTS SPECI FI ED UNDER SUBPARAGRAPH (A) OR
(B) OF TH S PARAGRAPH SHALL BE | NCREASED BY FI VE HUNDRED DOLLARS FOR
EACH QUALI FYI NG | NDI VI DUAL UNDER SUCH SUBPARAGRAPHS WHO RECEI VED, DURI NG
THE TAXABLE YEAR, WAGES | N EXCESS OF FORTY THOUSAND DOLLARS.

(E) THE REQUI REMENT |IN TH S PARAGRAPH THAT AN EMPLOYEE MUST RECEI VE
EMPI RE ZONE WAGES FOR MORE THAN HALF THE TAXABLE YEAR SHALL NOT APPLY I N
THE FI RST TAXABLE YEAR OF A TAXPAYER SATI SFYING THE CRITERIA SET FORTH
IN THI'S SUBPARAGRAPH. |IN SUCH A CASE, THE CREDI T ALLOAED UNDER THI S
SUBSECTI ON SHALL BE COWPUTED BY UTILIZING THE NUMBER OF | NDI VIDUALS
( EXCLUDI NG GENERAL EXECUTI VE OFFI CERS) EMPLOYED FULL TI ME BY THE TAXPAY-
ER ON THE LAST DAY OF I TS FI RST TAXABLE YEAR A TAXPAYER SHALL SATI SFY
THE FOLLON NG CRI TERI A: (1) SUCH TAXPAYER ACQUI RED REAL OR TANG BLE
PERSONAL PROPERTY DURI NG I TS FI RST TAXABLE YEAR FROM AN ENTITY WHICH I S
NOT A RELATED PERSON (AS SUCH TERM IS DEFINED IN SUBDIVISION (G OF
SECTI ON FOURTEEN OF THI' S CHAPTER); (I11) THE FI RST TAXABLE YEAR OF SUCH
TAXPAYER SHALL BE A SHORT TAXABLE YEAR OF NOT MORE THAN SEVEN MONTHS | N
DURATI ON;  AND (I11) THE NUMBER OF | NDI VI DUALS EMPLOYED FULL- TI ME ON THE
LAST DAY OF SUCH FI RST TAXABLE YEAR SHALL BE AT LEAST ONE HUNDRED NI NETY
AND SUBSTANTI ALLY ALL OF SUCH | ND VIDUALS MJUST HAVE BEEN PREVI OQUSLY
EMPLOYED BY THE ENTI TY FROM WHOM SUCH TAXPAYER PURCHASED | TS ASSETS.

PROVI DED, FURTHER, HOWEVER, THAT THE CREDI T PROVI DED FOR HEREI N W TH
RESPECT TO THE TAXABLE YEAR, AND CARRYOVERS OF SUCH CREDI T TO THE TAXA-
BLE YEAR, DEDUCTED FROM THE TAX OTHERW SE DUE, MAY NOT, | N THE AGGRE-
GATE, EXCEED FI FTY PERCENT OF THE TAX | MPOSED UNDER SECTION FOURTEEN
HUNDRED FI FTY-FI VE OF THI S ARTI CLE COVWPUTED W THOUT REGARD TO ANY CREDI T
PROVI DED FOR UNDER THI S ARTI CLE.

(5 THE CREDIT AND CARRYOVERS OF SUCH CRED T ALLOWED UNDER THI S
SUBSECTI ON FOR ANY TAXABLE YEAR SHALL NOT, I N THE AGGREGATE, REDUCE THE
TAX DUE FOR SUCH YEAR TO LESS THAN THE M NI MUM TAX FI XED BY SUBSECTI ON
(B) OF SECTI ON FOURTEEN HUNDRED FI FTY-FIVE OF THI S ARTI CLE. HONEVER, |IF
THE AMOUNT OF CREDIT OR CARRYOVERS OF SUCH CREDI T, OR BOTH, ALLOWED
UNDER THI S SUBSECTI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH
AMOUNT, OR |F ANY PART OF THE CREDIT OR CARRYOVERS OF SUCH CREDI T MAY
NOT BE DEDUCTED FROM THE TAX OTHERW SE DUE BY REASON OF THE FINAL
SENTENCE | N PARAGRAPH FOUR HEREOF, ANY AMOUNT OF CREDI T OR CARRYOVERS OF
SUCH CREDI T THUS NOT DEDUCTI BLE I N SUCH TAXABLE YEAR MAY BE CARRI ED OVER
TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S
TAX FOR SUCH YEAR OR YEARS.

(5-A) ANY CARRY OVER OF A CREDI T FROM PRI OR TAXABLE YEARS WLL NOT BE
ALLONED | F A GREEN ECONOM C DEVELOPMENT ZONE RETENTI ON CERTI FI CATE | S
NOT | SSUED PURSUANT TO RULES AND REGULATI ONS PROMULGATED BY THE COW S-
SIONER OF ECONOM C DEVELOPMENT TO THE GREEN ECONOM C DEVELOPMENT ZONE
ENTERPRI SE WHICH | S THE BASI S OF THE CREDI T.

S 23. Section 1511 of the tax law is anended by adding a new subdivi-
sion (bb) to read as follows:

(BB) GREEN ECONOM C DEVELOPMENT ZONE CAPI TAL CREDIT. (1) A TAXPAYER
SHALL BE ALLOWED A CREDI T AGAI NST THE TAX | MPCSED BY THIS ARTICLE. THE
AMOUNT OF THE CREDI T SHALL BE EQUAL TO TWVENTY- FI VE PERCENT OF THE SUM OF
THE FOLLOW NG | NVESTMENTS AND CONTRI BUTI ONS MADE DURI NG THE TAXABLE YEAR
AND CERTI FI ED BY THE COW SSI ONER OF ECONOM C DEVELOPMENT: (A) FOR TAXA-
BLE YEARS BEG NNI NG BEFORE JANUARY FI RST, TWO THOUSAND TWELVE, QUALI FI ED
| NVESTMENTS MADE | N, OR CONTRI BUTI ONS I N THE FORM OF DONATI ONS MADE TO,
ONE OR MORE GREEN ECONOM C DEVELOPMENT ZONE CAPI TAL CORPORATI ONS PRI OR
TO JANUARY FIRST, TWO THOUSAND TWELVE, (B) QUALIFI ED | NVESTMENTS | N
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CERTI FI ED ZONE BUSI NESSES VWH CH DURI NG THE TWELVE MONTH PERIOD | MVE-
DI ATELY PRECEDING THE MONTH IN VWH CH SUCH | NVESTMENT | S MADE EMPLOYED
FULL-TIME WTH N THE STATE AN AVERAGE NUMBER COF | NDI VI DUALS, EXCLUDI NG
GENERAL EXECUTI VE OFFICERS, OF TWO HUNDRED FI FTY OR FEVER, COMPUTED
PURSUANT TO THE PROVI SI ONS OF SUBPARAGRAPH (C) OF PARAGRAPH TWO OF
SUBDIVISION (G OF THI'S SECTION, EXCEPT FOR | NVESTMENTS MADE BY OR ON
BEHALF OF AN OWNER OF THE BUSI NESS, | NCLUDING BUT NOT LIMTED TO A
STOCKHOLDER, PARTNER OR SCOLE PROPRIETOR, OR ANY RELATED PERSOQN, AS
DEFI NED | N SUBPARAGRAPH (C) OF PARAGRAPH THREE OF SUBSECTION (B) OF
SECTI ON FOUR HUNDRED SI XTY-FIVE OF THE | NTERNAL REVENUE CODE, AND (O
CONTRI BUTI ONS OF MONEY TO COVWMUNI TY DEVELOPMENT PRQJIECTS AS DEFINED I N
REGULATI ONS PROMULGATED BY THE COW SSI ONER OF ECONOM C DEVELOPMENT.
" QUALI FI ED | NVESTMENTS" MEANS THE CONTRI BUTI ON OF PROPERTY TO A CORPO-
RATION I N EXCHANGE FOR ORI G NAL | SSUE CAPI TAL STOCK OR OTHER OWNERSHI P
| NTEREST, THE CONTRI BUTI ON OF PROPERTY TO A PARTNERSHI P | N EXCHANGE FOR
AN | NTEREST | N THE PARTNERSHI P, AND SI M LAR CONTRI BUTI ONS | N THE CASE OF
A BUSINESS ENTITY NOT I N CORPORATE OR PARTNERSHI P FORM | N EXCHANGE FOR
AN OMNERSHI P | NTEREST | N SUCH ENTI TY. THE TOTAL AMOUNT OF CREDIT ALLOW
ABLE TO A TAXPAYER UNDER TH S PROVI SION FOR ALL YEARS, TAKEN IN THE
AGGREGATE, SHALL NOT EXCEED THREE HUNDRED THOUSAND DOLLARS, AND SHALL
NOT EXCEED ONE HUNDRED THOUSAND DCOLLARS W TH RESPECT TO THE | NVESTMENTS
AND CONTRI BUTI ONS DESCRI BED | N EACH OF SUBPARAGRAPHS (A), (B) AND (C) OF
TH' S PARAGRAPH.

(2) THE CREDIT AND CARRYOVER OF SUCH CREDI T ALLOWED UNDER THI S SUBDI -
VI SION FOR ANY TAXABLE YEAR SHALL NOT, | N THE AGGREGATE, REDUCE THE TAX
DUE FOR SUCH YEAR TO LESS THAN THE M NI MUM FI XED BY PARAGRAPH FOUR OF
SUBDI VISION (A) OF SECTION FIFTEEN HUNDRED TWO OF THI S ARTI CLE OR BY
SECTI ON FI FTEEN HUNDRED TWO-A OF THI S ARTI CLE, WHI CHEVER | S APPLI CABLE.
HOANEVER, | F THE AMOUNT OF CREDI T OR CARRYOVERS OF SUCH CREDI T, OR BOTH,
ALLOAED UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX TO
SUCH AMOUNT, OR IF ANY PART OF THE CREDI T OR CARRYOVERS OF SUCH CREDI T
MAY NOT BE DEDUCTED FROM THE TAX OTHERW SE DUE BY REASON OF THE FINAL
SENTENCE OF TH S PARAGRAPH, ANY AMOUNT OF CREDI T OR CARRYOVERS OF SUCH
CREDI T THUS NOT DEDUCTI BLE I N SUCH TAXABLE YEAR MAY BE CARRIED OVER TO
THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAX FOR SUCH
YEAR OR YEARS. | N ADDI TI ON, THE AMOUNT OF SUCH CREDI T, AND CARRYOVERS OF
SUCH CREDI T TO THE TAXABLE YEAR, DEDUCTED FROM THE TAX OTHERW SE DUE NAY
NOT, | N THE AGGREGATE, EXCEED FI FTY PERCENT OF (I) IN THE CASE OF
TAXPAYERS SUBJECT TO TAX UNDER SUBDIVISION (B) OF SECTION FI FTEEN
HUNDRED TEN OF THI S ARTI CLE, THE LESSER OF (1) THE LIMTATION ON TAX
COVPUTED PURSUANT TO SUBDI VI SI ON (A) OF SECTI ON FI FTEEN HUNDRED FI VE, OR
(1'l) THE GREATER OF THE SUM OF THE TAXES | MPOSED UNDER SECTI ONS FI FTEEN
HUNDRED ONE AND FI FTEEN HUNDRED TEN OR THE AMOUNT OF TAX COWPUTED PURSU-
ANT TO SUBDI VI SI ON (B) OF SECTI ON FI FTEEN HUNDRED FI VE, OR (I1) FOR ALL
OTHER | NSURANCE CORPORATIONS, THE TAX | MPCSED UNDER SECTI ON FI FTEEN
HUNDRED TWO-A OF THI S ARTI CLE, COVPUTED W THOUT REGARD TO ANY CRED T
PROVI DED FOR UNDER THI S ARTI CLE.

(2-A) ANY CARRY OVER OF A CREDIT FROM PRI OR TAXABLE YEARS W LL NOT BE
ALLOANED TO A GREEN ECONOM C DEVELOPMENT ZONE ENTERPRISE VWHICH IS THE
BASIS O THE CREDIT, |F A GREEN ECONOM C DEVELOPMENT ZONE RETENTI ON
CERTI FI CATE IS NOT | SSUED TO SUCH ENTI TY PURSUANT TO RULES AND REGUJ-
LATI ONS PROVULGATED BY THE COW SSI ONER OF ECONOM C DEVELOPMENT.

(3) WHERE THE STOCK, PARTNERSHI P | NTEREST OR OTHER OMNERSHI P | NTEREST
ARl SI NG FROM A QUALI FI ED | NVESTMENT AS DESCRI BED | N SUBPARAGRAPHS (A)
AND (B) OF PARAGRAPH ONE OF THI'S SUBDI VI SION IS DI SPOSED OF, THE TAXPAY-
ER' S ENTIRE NET |INCOVME SHALL BE COWUTED, PURSUANT TO REGULATI ONS
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PROMULGATED BY THE COWM SSI ONER, SO AS TO PROPERLY REFLECT THE REDUCED
COST THERECF ARISING FROM THE APPLI CATI ON OF THE CREDI T PROVI DED FOR
HEREI N.

(4)(A) WHERE A TAXPAYER SELLS, TRANSFERS OR OTHERW SE DI SPOSES OF
CORPORATE STOCK, A PARTNERSHI P | NTEREST OR OTHER OWNERSHI P | NTEREST
ARI SING FROM THE MAKI NG OF A QUALI FI ED | NVESTMENT WHI CH WAS THE BASI S,
IN WHOLE OR I N PART, FOR THE ALLOMNCE OF THE CREDI T PROVI DED FOR UNDER
THIS SUBDI VISION, OR WHERE A CONTRI BUTI ON OR | NVESTMENT WHI CH WAS THE
BASI S FOR SUCH ALLOMNCE IS I N ANY MANNER, I N WVHOLE OR I N PART, RECOv-
ERED BY SUCH TAXPAYER, AND SUCH DI SPCSI TI ON OR RECOVERY OCCURS DURI NG
THE TAXABLE YEAR OR W THI N THI RTY- SI X MONTHS FROM THE CLOSE OF THE TAXA-
BLE YEAR W TH RESPECT TO WHICH SUCH CREDI T | S ALLONED, SUBPARAGRAPH ( B)
OF TH S PARAGRAPH SHALL APPLY.

(B) THE TAXPAYER SHALL ADD BACK W TH RESPECT TO THE TAXABLE YEAR I N
VH CH THE DI SPCSI TI ON OR RECOVERY DESCRI BED | N SUBPARAGRAPH (A) OF THI' S
PARAGRAPH OCCURRED THE REQUI RED PORTION OF THE CREDIT ORI G NALLY
ALLOVED.

(© THE REQUI RED PORTION OF THE CREDI T ORI G NALLY ALLOWED SHALL BE THE
PRODUCT OF (1) THE PORTION OF SUCH CREDI T ATTRI BUTABLE TO THE PROPERTY
DI SPOSED OF OR THE PAYMENT OR CONTRI BUTI ON RECOVERED AND (11) THE APPLI -
CABLE PERCENTAGE.

(D) THE APPLI CABLE PERCENTAGE SHALL BE:

(1) ONE HUNDRED PERCENT, |F THE DI SPOSI TI ON OR RECOVERY OCCURS W THI N
THE TAXABLE YEAR W TH RESPECT TO WHICH THE CREDIT IS ALLONED OR WTHI N
TWELVE MONTHS OF THE END OF SUCH TAXABLE YEAR,

(1'l) SIXTY-SEVEN PERCENT, |F THE DI SPCSI TI ON OR RECOVERY OCCURS MORE
THAN TVWELVE BUT NOT MORE THAN TWENTY- FOUR MONTHS AFTER THE END OF THE
TAXABLE YEAR W TH RESPECT TO WHICH THE CREDIT IS ALLONED, OR

(1'1l) TH RTY- THREE PERCENT, |F THE DI SPCSI TI ON OR RECOVERY OCCURS MORE
THAN TWENTY- FOUR BUT NOT MORE THAN THI RTY- SI X MONTHS AFTER THE END OF
THE TAXABLE YEAR W TH RESPECT TO WHICH THE CREDI T | S ALLOWED.

S 24. Section 66 of the public service law is anended by adding a new
subdi vision 12-e to read as foll ows:

12-E. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW UPON APPLI CATI ON OF
A GAS OR ELECTRIC CORPORATION, THE COWM SSION SHALL AUTHORI ZE SUCH
CORPORATION TO CHARGE A SPECI AL GREEN ECONOM C DEVELOPMENT ZONE RATE
EQUAL TO THE | NCREMENTAL COST OF PROVI DI NG SERVI CE TO CUSTOVERS CERTI -
FIED AS ELIABLE FOR SUCH RATE PURSUANT TO ARTI CLE ElI GHTEEN-D OF THE
GENERAL MUNI Cl PAL LAW

S 25. This act shall take effect inmediately.



