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I ntroduced by Sen. SQUADRON -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the private housing finance law, in relation to deter-
mning eligibility for admssion to certain limted-profit housing
conmpany acconmmopdati ons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (e) of subdivision 2 of section 31 of the private
housi ng finance | aw, as added by chapter 729 of the laws of 1974, s
amended to read as foll ows:

(e) Notwi thstanding the provisions of this subdivision, famlies [with
two or nore dependents] whose probabl e aggregate annual incone does not
exceed one hundred twenty-five percent of the l[imtations as to incone
as determned pursuant to paragraphs (a) and (b) of this subdivision,
shall also be eligible for adm ssion to the dwelling or non-housekeepi ng
accomodat i ons wi t hout board of a project on the understanding that any
famly becoming eligible for adm ssion by reason hereof shall pay, from
the tine of admi ssion, a rental surcharge as provided for in subdivision
three of this section, conmputed on the basis of the incone Ilintations
applicable to such famly in the absence of this subdivision. In apply-
ing the provisions of subdivision three Of THIS SECTION to a famly
becoming eligible by reason of this section, the maximm incone
prescri bed by |aw for adm ssion or occupancy shall for all purposes be
conmput ed without reference to this paragraph.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD00445-01- 1



