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AN ACT to amend the tax law, in relation to including New York
exenptions of a resident individual within the cost of |iving adjust-
ment and naki ng such adjustnent applicable to tax years beginning on
or after January 1, 2013

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 601-a of the tax |aw, as added by section 9 of part
A of chapter 56 of the laws of 2011, is anended to read as foll ows:

S 601-a. Cost of living adjustnent. (a) For tax [year] YEARS BEGQ NNI NG
ON OR AFTER JANUARY FI RST, two thousand thirteen, the comm ssioner, not
| ater than Septenber first[, two thousand twelve,] OF EACH PRECEDI NG
CALENDAR YEAR, shall nmultiply the amounts specified in subsection (b) of
this section for tax year two thousand twelve by one plus the cost of
living adjustnent described in subsection (c) of this section. [For tax
year two thousand fourteen, the conm ssioner, not |ater than Septenber
first, two thousand thirteen, shall nultiply the amounts specified in
subsection (b) of this section for tax year two thousand thirteen by one
plus the cost of living adjustnent.]

(b) The follow ng amounts shall be indexed by the cost of [living
adj ust nment .

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1) The dollar anpbunts in the tax tables set forth in paragraph one of
subsection (a), paragraph one of subsection (b) and paragraph one of
subsection (c) of section six hundred one of this part.

(2) The dollar amount in the nunmerator of the fractions in subsection
(d) of section six hundred one of this part that is not fifty thousand
dol | ars.

(3) The New York standard deduction of a resident individual in
section six hundred fourteen of this article.

(4) THE NEW YORK EXEMPTI ONS OF A RESIDENT INDIVIDUAL IN SECTION SIX
HUNDRED SI XTEEN OF THI S ARTI CLE

(c) The cost of living adjustnment for a tax year is the percentage if
any, by which the average nonthly val ue of the consuner price index for
the twel ve nonth period ending on June thirtieth of the year i mediately
preceding the tax year for which the adjustnent is being made (referred
to as the adjustnment year) exceeds the average nonthly value of the
consuner price index for the twelve nonth period ending on June thirti-
eth [of the year imediately preceding the adjustment year] TWO THOUSAND
TWELVE. For purposes of this section, the consuner price index neans the
consuner price index for all urban consuners published by the United
St at es departnent of |abor.

(d) If the product of the anpbunts in subsection (b) and subsection (c)
of this sectionis not a nultiple of [fifty] ONE HUNDRED dol | ars, such
i ncrease shall be rounded to the next [lowest] HGHEST nultiple of
[fifty] ONE HUNDRED dol I ars.

S 2. This act shall take effect imediately and shall apply to tax
years begi nning on or after January 2013.



