Co~NOoOUI~,WNE

STATE OF NEW YORK

4090
2011- 2012 Regul ar Sessi ons
I N SENATE
March 17, 2011

I ntroduced by Sen. SAVINO -- (at request of the Ofice of Court Adm nis-
tration) -- read twice and ordered printed, and when printed to be
conmitted to the Commttee on Children and Famlies

AN ACT to anend the donestic relations |aw and the famly court act, in
relation to the authority of the court to direct establishment of a
trust or other designated account for the benefit of children in
matri noni al, child support and paternity cases

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 1-b of section 240 of the
donmestic relations |law is anended by addi ng a new subparagraph 8 to read
as foll ows:

(8 IN ADDITION TO THE BASIC CH LD SUPPORT OBLI GATI ON ORDERED UNDER
THI'S SUBDI VI SI ON, THE COURT MAY, IN ITS D SCRETI ON, ORDER THE RESPONDENT
TO PAY AN AMOUNT TO ESTABLI SH A SECURITY ACCOUNT DESI GNATED FOR THE
BENEFI T OF THE CHI LD, | NCLUDI NG BUT NOT LIMTED TO, A TRUST ACCOUNT OR
ANNUI TY TO MEET THE CH LD S FUTURE NEEDS. THE COURT MAY DI RECT THE
ESTABLI SHVMENT OF SUCH AN ACCOUNT UNDER SUCH TERMS AND CONDI TIONS AS I T
DEEMS APPROPRI ATE. THE COURT SHALL SET FORTH, AS APPLI CABLE: THE SPECI F-
| C PURPOSES OF THE ACCOUNT; THE PERSON OR ENTITY THAT WLL ACT AS TRUS-
TEE, CUSTODI AN OR ADM NI STRATOR OF THE FUNDS I N THE ACCOUNT; THE PERSON
OR ENTITY THAT WLL ACT AS THE TRUSTEE, CUSTODI AN OR ADM NI STRATOR OF
THE FUNDS IN THE ACCOUNT IN THE EVENT OF THE DEATH OF THE DESI GNATED
TRUSTEE, CUSTCDI AN OR ADM NI STRATOR, THE DI SPOSI TI ON OF THE FUNDS AFTER
THE EMANCI PATION OR DEATH OF THE CH LD OR CHI LDREN NAMED AS BENEFI Cl -
ARI ES; THE PARTI CULAR STRUCTURE THAT WLL FULFILL THE PURPOCSES OF THE
ACCOUNT;  AND ANY FURTHER PROVI SI ONS NECESSARY TO ACCOWPLI SH THE PURPCSE
OF THE ACCOUNT. THE ESTABLI SHVENT OF SUCH AN ACCOUNT SHALL NOT DI M NI SH
ANY CURRENT CHI LD SUPPORT OBLI GATI ONS.

S 2. Paragraph (c) of subdivision 1 of section 413 of the fam |y court
act is anmended by adding a new subparagraph 8 to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(8 IN ADDITION TO THE BASIC CH LD SUPPORT OBLI GATI ON ORDERED UNDER
THI'S SUBDI VI SI ON, THE COURT MAY, IN ITS D SCRETI ON, ORDER THE NON- CUSTO-
DI AL PARENT TO PAY AN AMOUNT TO ESTABLI SH A SECURI TY ACCOUNT DESI GNATED
FOR THE BENEFIT OF THE CH LD, I NCLUDI NG BUT NOT LIMTED TO A TRUST
ACCOUNT OR ANNUITY TO MEET THE CH LD S FUTURE NEEDS. THE COURT MAY
DI RECT THE ESTABLI SHVENT OF AN ACCOUNT UNDER SUCH TERMS AND CONDI TI ONS
AS | T DEEVMS APPROPRI ATE. THE COURT SHALL SET FORTH, AS APPLI CABLE: THE
SPECI FI C PURPOSES OF THE ACCOUNT; THE PERSON OR ENTITY THAT WLL ACT AS
TRUSTEE, CUSTODIAN OR ADM NI STRATOR OF THE FUNDS I N THE ACCOUNT; THE
PERSON OR ENTITY THAT WLL ACT AS THE TRUSTEE, CUSTODI AN OR ADM NI STRA-
TOR OF THE FUNDS I N THE ACCOUNT I N THE EVENT OF THE DEATH OF THE DESI G
NATED TRUSTEE, CUSTODI AN OR ADM NI STRATOR, THE DI SPOSI TI ON OF THE FUNDS
AFTER THE EMANCI PATI ON OR DEATH OF THE CHI LD OR CHI LDREN NAMED AS BENE-
FI Cl ARIES; THE PARTI CULAR STRUCTURE THAT W LL FULFILL THE PURPOSES OF
THE ACCOUNT; AND ANY FURTHER PROVI SI ONS NECESSARY TO ACCOWPLI SH THE
PURPCSE OF THE ACCOUNT. THE ESTABLI SHVENT OF SUCH AN ACCOUNT SHALL NOT
DI M NI SH ANY CURRENT CHI LD SUPPORT OBLI GATI ONS.

S 3. This act shall take effect immediately.



