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Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be conmtted to the Commttee on Finance -- comttee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted

to said conm ttee

AN ACT to anend the state finance law, in relation to restriction on
rai sing, extending, inmposing and revising state taxes, fees, assess-
ments, surcharges and | evies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 92 of the state finance law, as
separately anmended by chapters 405 and 957 of the laws of 1981, is
amended to read as foll ows:

3. At the close of each fiscal year any cash surplus remaining in the
general fund over and above the normfor such fiscal year shall be
transferred fromor retained in such fund as hereinafter in this subdi-
vision provided. There shall be transferred to the tax stabilization
reserve fund all of such surplus noneys, up to and including an anount
equivalent to two-tenths of one per centum of such norm unless such
transfer would increase such reserve fund to an anobunt in excess of two
per centum of the anmount of the normfor such fiscal year, in which
event such transfer shall be limted to such amount as wll increase
such reserve fund to such two per centumlimtation. Any bal ance of such
surplus noneys, thereafter remaining in the general fund, shall be
retained in such fund and be available for the reduction of state taxes.
| F A BALANCE OF SUCH SURPLUS MONEYS EXI STS IN THE GENERAL FUND, THERE
SHALL BE NO | NCREASE, EXTENSI ON, | MPCSI TI ON OR REVI VAL OF ANY STATE TAX,
FEE, ASSESSMENT, SURCHARGE OR OTHER LEVY OR COLLECTI ON ENACTED IN OR FOR
THE FOLLOW NG STATE FI SCAL YEAR.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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