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STATE OF NEW YORK

S. 3175 A. 5027
2011- 2012 Regul ar Sessi ons
SENATE- ASSEMBLY
February 10, 2011

IN SENATE -- Introduced by Sens. LAVALLE, LARKIN -- read tw ce and
ordered printed, and when printed to be commtted to the Commttee on
I nvestigati ons and Government QOperations

IN ASSEMBLY -- Introduced by M of A SCH MM NGER, SWEENEY, COLTON - -
Mul ti-Sponsored by -- M of A KOLB, MAGEE -- read once and referred
to the Commttee on Ways and Means

AN ACT to amend the tax law, in relation to providing an exenption from
the tax on sales and the conpensating use tax for certain equipnent
pur chased by conpani es |ocated in academ c incubator facilities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (a) of section 1115 of the tax law is anended
by addi ng a new paragraph 44 to read as foll ows:

(44) EQUI PMENT W TH A PURCHASE PRI CE OF FI VE HUNDRED DOLLARS OR GREAT-
ER PURCHASED BY ANY COVPANY LOCATED I N AN | NCUBATOR FACI LITY THAT IS
ASSCCI ATED WTH A COLLEGE, AS DEFINED I N SUBDI VI SION TWDO OF SECTION TWD
OF THE EDUCATION LAW OR AN | NCUBATOR FACI LI TY THAT IS FUNDED BY THE
STATE. SUCH EQUI PMENT MUST BE USED DI RECTLY AND PREDOM NATELY W THI N
SUCH | NCUBATOR FACI LI TY.

S 2. This act shall take effect Septenber 1, 2011.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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