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Introduced by Sens. FUSCH LLO, DILAN, GOLDEN, HANNON, JOHNSON, KLEI N
LAVALLE, LITTLE, OPPENHElI MER, RANZENHOFER, SAVINO, STAVISKY -- read
twice and ordered printed, and when printed to be cormitted to the
Committee on Investigations and Gover nnent Operations

AN ACT to anend the tax law, in relation to qualified transportation
fringe benefits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 39 to read as foll ows:

(39) FOR TAXABLE VYEARS BEG NNI NG AFTER DECEMBER THI RTY- FI RST, TWO
THOUSAND ELEVEN THE AMOUNT OF QUALI FI ED TRANSPORTATI ON FRI NGE BENEFI TS
AS DEFI NED | N PARAGRAPH ONE OF SUBSECTI ON F OF SECTION 132 OF THE | NTER-
NAL REVENUE CODE AND WH CH ARE PROVI DED BY AN EMPLOYER TO AN EMPLOYEE
MAY NOT EXCEED TWO HUNDRED THI RTY DOLLARS MONTHLY LESS THE MAXI MUM
AMOUNT OF EXCLUSI ONS OFFERED MONTHLY FOR QUALI FI ED TRANSPORTATI ON FRI NGE
BENEFI TS PURSUANT TO SUBSECTI ON F OF SECTI ON 132 OF THE | NTERNAL REVENUE
CODE. FOR THE PURPOSES OF THI S PARAGRAPH, AN I NDI VIDUAL WHO | S SELF- EM
PLOYED SHALL BE CONSI DERED AN EMPLOYEE PURSUANT TO PARAGRAPH ONE OF
SUBSECTI ON C OF SECTI ON 401 OF THE | NTERNAL REVENUE CODE

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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