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STATE OF NEW YORK

2724--A
2011- 2012 Regul ar Sessi ons
I N SENATE
January 31, 2011

I ntroduced by Sens. ADDABBO, ESPAILLAT -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Conmittee on Investi-
gations and Governnment Operations -- reconmtted to the Conmttee on
I nvestigati ons and Government Qperations in accordance wth Senate
Rule 6, sec. 8 -- comittee discharged, bill anmended, ordered
reprinted as anmended and reconmtted to said commttee

AN ACT to anend the tax |aw and the state finance law, in relation to
gifts for the support of the veterans of foreign wars service officers
fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 630-c to
read as foll ows:

S 630-C. G FT TO THE VETERANS OF FOREI GN WARS SERVI CE OFFI CERS FUND
EFFECTI VE FOR ANY TAX YEAR COVMENCI NG ON OR AFTER JANUARY FIRST, TWD
THOUSAND ELEVEN, AN | NDI VI DUAL MAY ELECT TO CONTRI BUTE TO THE VETERANS
OF FORElI GN WARS SERVI CE OFFI CERS FUND CREATED PURSUANT TO SECTI ON NI NE-
TY-NINE-U OF THE STATE FI NANCE LAW FOR THE SUPPORT OF THE VETERANS OF
FOREI GN WARS SERVI CE OFFI CERS, WHO HELP ASSIST VETERANS |IN GAI N NG
ACCESS TO DEPARTMENT OF VETERANS AFFAI RS BENEFI TS THEY ARE ENTI TLED TO
SUCH CONTRI BUTI ON SHALL BE I N ANY WHOLE DOLLAR AMOUNT AND SHALL NOT
REDUCE THE AMOUNT OF TAX OWAED BY SUCH | NDI VI DUAL. THE COVM SSI ONER SHALL
| NCLUDE SPACE ON THE PERSONAL | NCOVE TAX RETURN TO ENABLE A TAXPAYER TO
MAKE SUCH CONTRI BUTI ON. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF LAW  ALL
REVENUE COLLECTED PURSUANT TO THI S SECTI ON SHALL BE CREDI TED TO THE FUND
AND USED ONLY FOR THE PURPOSES OF THE VETERANS OF FOREI GN WARS SERVI CE
OFFI CERS.

S 2. The state finance |law is anended by adding a new section 99-u to
read as foll ows:

S 99-U. VETERANS OF FOREI GN WARS SERVI CE OFFICERS FUND. 1. THERE IS
HEREBY CREATED I N THE JO NT CUSTODY OF THE STATE COWTROLLER AND THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD04737-02- 2



Co~NOoOUIT~hWNE

S. 2724--A 2

COW SSI ONER OF TAXATI ON AND FI NANCE A FUND TO BE KNOWN AS THE " VETERANS
OF FORElI GN WARS SERVI CE OFFI CERS FUND".

2. SUCH FUND SHALL CONSI ST OF ALL REVENUES RECEI VED BY THE DEPARTMENT
OF TAXATI ON AND FI NANCE, PURSUANT TO THE PROVISIONS OF SECTION SIX
HUNDRED THI RTY-C OF THE TAX LAW AND ALL OTHER MONEYS APPROPRI ATED, CRED-
| TED, OR TRANSFERRED THERETO FROM ANY OTHER FUND OR SOURCE PURSUANT TO
LAW FOR EACH STATE FI SCAL YEAR, THERE SHALL BE APPROPRI ATED TO THE FUND
BY THE STATE, | N ADDI TION TO ALL OTHER MONEYS REQUI RED TO BE DEPOSI TED
INTO SUCH FUND, AS AMOUNT EQUAL TO THE AMOUNTS OF MONEYS COLLECTED AND
DEPCSI TED | NTO THE FUND PURSUANT TO SECTI ON SI X HUNDRED THI RTY-C OF THE
TAX LAW DURI NG THE PRECEDI NG CALENDAR YEAR, AS CERTI FI ED BY THE COWP-
TROLLER. NOTHI NG CONTAI NED HEREI N SHALL PREVENT THE STATE FROM RECEI VI NG
GRANTS, G FTS OR BEQUESTS FOR THE PURPCSES OF THE FUND AS DEFINED IN
THI'S SECTI ON AND DEPCSI TI NG THEM | NTO THE FUND ACCORDI NG TO LAW

3. MONEYS OF THE FUND MAY BE | NVESTED BY THE STATE COVMPTROLLER, AND
| NCOVE FROM THE | NVESTMENTS OF MONEYS DEPOSI TED TO THI S FUND PURSUANT TO
SECTI ON SI X HUNDRED THI RTY-C OF THE TAX LAW SHALL BE CREDI TED SOLELY TO
THI' S FUND.

S 3. This act shall take effect immediately.



