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STATE OF NEW YORK

2711--A
2011- 2012 Regul ar Sessi ons
I N SENATE
January 31, 2011

Introduced by Sens. GRISANTI, DeFRANCI SCO, HANNQON, JOHNSON, MAZI ARZ - -
read twi ce and ordered printed, and when printed to be comitted to
the Conmittee on Investigations and Governnent Cperations -- commttee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anend the tax |law and the real property tax law, in relation
to providing a tax credit for the purchase of energy efficient hone
i mprovenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax lawis anmended by adding a new
subsection (tt) to read as foll ows:

(TT) CREDIT FOR THE PURCHASE OF ENERGY EFFI Cl ENT HOVE | MPROVEMENTS.
(1) ALLOMANCE AND AMOUNT OF CREDI T. A TAXPAYER SHALL BE ALLONED A CRED
IT, TO BE COWUIED AS PROVIDED |IN TH S SUBSECTI ON, AGAI NST THE TAX
| MPOSED BY THI S ARTICLE. THE AMOUNT OF THE CREDIT SHALL BE EQUAL TO
TVENTY- FI VE PERCENT OF THE COST OF ENERGY EFFI Cl ENT HOVE | MPROVEMENTS,
AS PROVI DED | N PARAGRAPH TWO OF THI S SUBSECTION, UP TO A TWO THOUSAND
FI VE HUNDRED DOLLAR LIMT FOR ALL HOVE | MPROVEMENTS MADE BY SUCH TAXPAY-
ER

(2) THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY SHALL
ADOPT RULES AND REGULATI ONS SETTI NG FORTH HOVE | MPROVEMENTS WHI CH QUALI -
FY FOR THE CREDI T UNDER THI' S SUBSECTI ON. SUCH AUTHORI TY SHALL DEVELOP A
LI ST OF SUCH | MPROVEMENTS AND PRODUCTS AND MAKE SUCH LI ST AVAI LABLE ON
| TS VEBSI TE.

(3) APPLICATION OF CREDIT. |F THE AMOUNT OF CREDI T ALLOWNED UNDER THI S
SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH
YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI T-
ED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X HUNDRED
El GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOWEVER, THAT NO | NTEREST SHALL BE
PAI D THEREON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. The real property tax lawis anmended by addi ng a new section
582-b to read as foll ows:

S 582-B. ENERGY EFFI Cl ENT HOVE | MPROVEMENTS. ENERGY EFFI Cl ENT PRODUCTS
AND HOVE | MPROVEMENTS WH CH HAVE BEEN DETERM NED BY THE NEW YORK STATE
ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY AS QUALI FIED FOR A TAX CREDI T
UNDER SUBSECTION (TT) OF SECTION SI X HUNDRED SI X OF THE TAX LAW SHALL
NOT | NCREASE THE ASSESSED VALUATI ON FOR PURPOSES OF REAL PROPERTY TAXA-
TION OF ANY REAL PROPERTY TO WHI CH SUCH | MPROVEMENTS ARE MADE OR
PRODUCTS ARE AFFI XED.

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to
t axabl e years commenci ng on and after such date.



