Co~NOUITR~hWNE

STATE OF NEW YORK

2683--B
Cal . No. 87

2011- 2012 Regul ar Sessi ons
I N SENATE
January 28, 2011

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmtted to the Commttee on Insurance -- reported
favorably from said comittee, ordered to first and second report,
ordered to a third readi ng, anended and ordered reprinted, retaining
its place in the order of third reading -- again amended and ordered
reprinted, retaining its place in the order of third reading

AN ACT to anend the insurance law, in relation to nmotor vehicle liabil-
ity insurance rates

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (a) of section 2335 of the insurance law, as
anended by chapter 277 of +the laws of 2010, is anmended to read as
fol | ows:

(a)(1l) WTH RESPECT TO POLICIES | SSUED, MODIFIED OR RENEWED ON OR
AFTER NOVEMBER TVENTY- SEVENTH, TWO THOUSAND TEN AND PRI OR TO JUNE FI RST
TWO THOUSAND ELEVEN AND ANY RENEWALS THEREOF W TH RESPECT TO ANY ACCI -
DENT WH CH OCCURRED PRI OR TO JUNE FI RST, TWD THOUSAND ELEVEN has had an
accident that does not result in aggregate damage to property in excess
of two thousand dollars, provided that any policy surcharge shall be
perm ssible for any accident which results in bodily injury or if the
I nsured has nore than one accident in the nerit rating experience peri-
od. Nothing in this subsection shall change the dollar anount of the
acci dent reporting threshold required under paragraph one of subdivision
(a) of section six hundred five of the vehicle and traffic | aw, AND

(2) WTH RESPECT TO PCLI CI ES | SSUED OR RENEVWED ON OR AFTER JUNE FI RST
TWO THOUSAND ELEVEN HAS HAD AN ACCI DENT ON OR AFTER JUNE FIRST, TWO
THOUSAND ELEVEN THAT DCOES NOT RESULT | N AGGREGATE DAMAGE TO PROPERTY I N
EXCESS OF TWO THOUSAND DOLLARS, PROVI DED THAT ANY POLI CY SURCHARGE SHALL
BE PERM SSI BLE FOR ANY ACCI DENT WHI CH RESULTS IN BODILY INJURY OR | F THE
| NSURED HAS MORE THAN ONE ACCIDENT IN THE MERIT RATING EXPERI ENCE
PERI OD.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(3) THE SUPERI NTENDENT MAY, PURSUANT TO REGULATI ON, | NCREASE THE TWO
THOUSAND DOLLAR THRESHOLD FOR | NFLATI ON OR ANY OTHER REASON FOR WHI CH
THE SUPERI NTENDENT DETERM NES THE | NCREASE TO BE REASONABLE AND APPRO-
PRI ATE. VWHENEVER THE SUPERI NTENDENT | NCREASES THE THRESHOLD, SUCH
| NCREASE SHALL APPLY TO ACCI DENTS OCCURRI NG ON OR AFTER THE EFFECTI VE
DATE OF THE REGULATION. NOTHING IN THI'S SUBSECTION SHALL CHANGE THE
DOLLAR AMOUNT OF THE ACCI DENT REPORTI NG THRESHOLD REQUI RED UNDER PARA-
GRAPH ONE OF SUBDI VI SION (A) OF SECTION SI X HUNDRED FI VE OF THE VEH CLE
AND TRAFFI C LAW

S 2. This act shall take effect imedi ately; provided, however, that
t he amendnents to subsection (a) of section 2335 of the insurance |aw
made by section one of this act shall not affect the expiration of such
section and shall be deenmed to expire therewth.



