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STATE OF NEW YORK

2374--A
2011- 2012 Regul ar Sessi ons
I N SENATE
January 19, 2011

Introduced by Sens. STEWART-COUSINS, OPPENHEIMER -- read tw ce and
ordered printed, and when printed to be commtted to the Comrttee on
Local Governnent -- committee discharged, bill anmended, ordered

reprinted as anended and reconmtted to said comrttee

AN ACT to authorize a nunicipality to issue serial bonds to finance
certain paynments over a period of five years

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Al municipalities are hereby authorized to issue seria
bonds in an aggregate principal anmount to be determ ned by the |oca
governi ng body of such nmunicipality, for a period of probabl e useful ness
not to exceed five years, which shall apply to the specific object or
pur pose of paynent, of such municipality, of all costs associated with
or related to the 2010 Early Retirenment Incentive. |In anticipation of
the issuance and sale of such serial bonds, bond anticipation notes are
her eby aut horized to be issued.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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