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STATE OF NEW YORK

2158--A
2011- 2012 Regul ar Sessi ons
I N SENATE
January 18, 2011

Introduced by Sen. McDONALD -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- recomritted to the Conmttee on Investigations and
Government Operations in accordance wth Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to amend the tax law, in relation to providing a tax credit in
t he amount of certain fees charged in connection with | oans under the
federal hone |oan guarantee program to national guard and reserve
vet er ans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (uu) to read as foll ows:

(UWJ) CREDIT FOR CERTAIN FEES PAID TO THE FEDERAL HOVE LOAN MORTGAGE
CORPORATION. 1. AN ELI A BLE TAXPAYER SHALL BE ALLOWNED A CREDI T AGAI NST
THE TAX | MPOSED BY THI' S ARTICLE WHICH | S EQUAL TO THE THREE- QUARTERS OF
ONE PERCENT DI FFERENCE BETWEEN FEES CHARGED TO VETERANS OF THE NATI ONAL
GUARD OR ARMED FORCES RESERVES AND THE SAME FEES CHARGED TO ELIGBLE
ACTI VE DUTY VETERANS, UNDER LOAN OR LOAN GUARANTEE PROGRAMS ADM NI STERED
OR FUNDED BY THE FEDERAL HOVE LOAN MORTGAGE CORPORATION. FOR THE
PURPCSES OF THI' S SECTI ON AN ELI G BLE TAXPAYER SHALL BE A VETERAN OF THE
NEW YORK NATI ONAL GUARD OR M LI TARY RESERVE.

2. FOR PURPCSES OF THI' S SUBSECTI ON, "VETERAN' SHALL MEAN A PERSON WHO
SERVED | N THE ACTI VE M LI TARY, NAVAL, OR AIR SERVICE DURING A PERIOD OF
WAR, OR WHO WAS A RECIPIENT OF THE ARMED FORCES EXPEDI TI ONARY MEDAL,
NAVY EXPEDI TI ONARY MEDAL, MARI NE CORPS EXPEDI TI ONARY MEDAL, OR GLOBAL
WAR ON TERRORI SM EXPEDI TI ONARY MEDAL, AND WHO WAS DI SCHARGED OR RELEASED
THEREFROM UNDER HONORABLE CONDI TI ONS.

3. FOR THE PURPCSES OF THI S SUBSECTI ON, "SERVI CE DURI NG TI ME OF WAR"
SHALL MEAN:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1) THE I NDI VI DUAL I N QUESTION WAS A RECIPIENT O THE ARMED FORCES
EXPEDI TI ONARY MEDAL, THE NAVY EXPEDI TI ONARY MEDAL OR THE MARI NE CORPS
EXPEDI TI ONARY MEDAL FOR PARTI Cl PATI ON | N OPERATI ONS | N LEBANON FROM JUNE
FI RST, NI NETEEN HUNDRED El GHTY- THREE TO DECEMBER FI RST, NI NETEEN HUNDRED
El GHTY- SEVEN, | N GRENADA FROM OCTOBER TWENTY- TH RD, NI NETEEN HUNDRED
El GHTY- THREE TO NOVEMBER TWENTY- FI RST, NI NETEEN HUNDRED El GHTY- THREE, OR
| N PANAVA FROM DECEMBER TVENTI ETH, NI NETEEN HUNDRED El GHTY- NI NE TO JANU
ARY THI RTY- FI RST, NI NETEEN HUNDRED NI NETY; OR

(1'l) THE I NDI VI DUAL SERVED ON ACTI VE DUTY FOR NI NETY DAYS OR MORE IN
THE ARMED FORCES OF THE UNI TED STATES DURI NG ANY ONE OF THE FOLLOW NG
WARS OR HOSTI LI TI ES:

(1) IN THE SPANI SH AMERI CAN WAR FROM THE TVENTY- FI RST DAY OF APRIL,
El GHTEEN HUNDRED NI NETY-EI GHT TO THE ELEVENTH DAY OF APRIL, EI GHTEEN
HUNDRED NI NETY- NI NE, | NCLUSI VE;

(2) IN THE PHI LI PPI NE | NSURRECTI ON OR THE CHI NA RELI EF EXPEDI TI ON FROM
THE ELEVENTH DAY OF APRIL, EI GHTEEN HUNDRED NI NETY-NINE TO THE FOURTH
DAY OF JULY, NI NETEEN HUNDRED TWO, | NCLUSI VE;

(3) I'N THE MEXI CAN BORDER CAMPAI GN FROM THE NI NTH DAY OF MAY, NI NETEEN
HUNDRED SI XTEEN, TO THE FI FTH DAY OF APRIL, N NETEEN HUNDRED SEVENTEEN,
| NCLUSI VE;

(4) INWORLD WAR | FROM THE SIXTH DAY OF APRIL, N NETEEN HUNDRED
SEVENTEEN TO THE ELEVENTH DAY OF NOVEMBER, NI NETEEN HUNDRED EIl GHTEEN,
| NCLUSI VE;

(5 I'N WORLD WAR || FROM THE SEVENTH DAY OF DECEMBER, NI NETEEN HUNDRED
FORTY-ONE TO THE THIRTY-FIRST DAY OF DECEMBER, N NETEEN  HUNDRED
FORTY- SI X, | NCLUSI VE;

(6) IN THE KOREAN HOSTILITIES FROM THE TWENTY- SEVENTH DAY OF JUNE,
NI NETEEN HUNDRED FI FTY TO THE THI RTY-FI RST DAY OF JANUARY, NI NETEEN
HUNDRED FI FTY- FI VE, | NCLUSI VE;

(7) IN THE WVIETNAM CONFLI CT FROM THE TWENTY- SECOND DAY OF DECEMBER,
NI NETEEN HUNDRED S| XTY- ONE TO THE SEVENTH DAY OF MAY, N NETEEN HUNDRED
SEVENTY- FI VE;

(8) |IN THE PERSI AN GULF CONFLI CT FROM THE SECOND DAY OF AUGUST, NI NE-
TEEN HUNDRED NI NETY TO THE END OF SUCH CONFLI CT.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2013.



