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STATE OF NEW YORK

S. 1462--A A. 1415--A
2011- 2012 Regul ar Sessi ons
SENATE- ASSEMBLY
January 7, 2011

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Local Govern-
nment -- commttee discharged, bill amended, ordered reprinted as
amended and reconmitted to said commttee

I N ASSEMBLY -- Introduced by M of A TH ELE -- read once and referred
to the Conmmittee on Real Property Taxation -- commttee di scharged,
bill amended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anmend the real property tax law, in relation to authorizing a
muni ci pal corporation to provide a real property tax exenption for
i nprovenents to real property nmeeting LEED certification standards for
green buil di ngs

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 470 to read as foll ows:

S 470. EXEMPTION FOR | MPROVEMENTS TO REAL PROPERTY MEETI NG LEED
CERTI FI CATI ON STANDARDS FOR GREEN BUI LDI NGS. 1. CONSTRUCTI ON OF | MPROVE-
MENTS TO REAL PROPERTY | NI TI ATED ON OR AFTER THE FI RST DAY OF JANUARY,
TWO THOUSAND TWELVE, MEETING LEED CERTIFI CATI ON STANDARDS FOR GREEN
BU LDI NGS AS PROVIDED IN THI' S SECTI ON, SHALL BE EXEMPT FROM TAXATI ON BY
ANY MUNI Cl PAL CORPORATION IN WH CH SUCH PROPERTY IS LOCATED TO THE
EXTENT PROVIDED IN THI S SECTI ON, PROVI DED THE GOVERNI NG BOARD OF SUCH
MUNI Cl PAL CORPORATI ON, AFTER CONDUCTI NG A PUBLI C HEARI NG, ADOPTS A LOCAL
LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG THEREFOR

2. SUCH REAL PROPERTY, OR PORTI ON THEREOF, WHICH IS CERTI FI ED UNDER A
LEED CERTI FI CATI ON STANDARD FOR THE CATEGORIES OF CERTIFIED, SILVER,
GOLD OR PLATI NUM AS MEETI NG GREEN BUI LDI NG STANDARDS, AS DETERM NED BY A
LEED ACCREDI TED PROFESSI ONAL SHALL BE EXEMPT AS PROVI DED BELOW FOR THE
RESPECTI VE PERCENTAGES PROVI DED THAT A COPY OF THE LEED CERTI FI CATI ON

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FOR A QUALIFIED CATEGORY |S FILED WTH THE ASSESSOR S OFFI CE AND I S
APPROVED BY THE ASSESSOR AS MEETI NG THE REQUI REMENTS OF THI S SECTI ON AND
THE MUNI Cl PAL CORPCORATI ON' S LOCAL LAW ORDI NANCE OR  RESOLUTI ON. SUCH
EXEMPTION SHALL BE TO THE EXTENT OF ANY | NCREASE | N ASSESSED VALUE
RESULTI NG FROM THE CONSTRUCTI ON OR RECONSTRUCTI ON OF A PROPERTY MEETI NG
LEED CERTI FI CATI ON.

LEED EXEMPTI ON

YEAR CERTI FI EDJ SI LVER (CORD PLATI NUM
1 100% 100% 100%
2 100% 100% 100%
3 100% 100% 100%
4 80% 100% 100%
5 60% 80% 100%
6 40% 60% 100%
7 20% 40% 80%
8 0% 20% 60%
9 0% 0% 40%
10 0% 0% 20%

3. NO SUCH EXEMPTI ON SHALL BE GRANTED UNLESS: (A) SUCH CONSTRUCTI ON OF
| MPROVEMENTS WAS COWENCED ON OR AFTER THE FI RST DAY OF JANUARY, TWOD
THOUSAND TWELVE, OR SUCH LATER DATE AS MAY BE SPECI FIED BY LOCAL LAW
(B) THE VALUE OF SUCH CONSTRUCTION EXCEEDS THE SUM OF TEN THOUSAND
DOLLARS; AND (C) SUCH CONSTRUCTI ON | S DOCUMENTED BY A BU LDING PERM T,
| F REQUI RED, FOR THE | MPROVEMENTS, OR OTHER APPROPRI ATE DOCUMENTATI ON AS
REQU RED BY THE ASSESSOR. FOR PURPCSES OF THI'S SECTION THE TERM
" CONSTRUCTI ON OF | MPROVEMENTS" SHALL NOT | NCLUDE ORDI NARY MAI NTENANCE
AND REPAI RS.

4. |F THE ASSESSOR | S SATI SFI ED THAT THE APPLI CANT IS ENTI TLED TO AN
EXEMPTI ON PURSUANT TO THI' S SECTI ON, HE OR SHE SHALL APPROVE THE APPLI CA-
TI ON AND SUCH REAL PROPERTY SHALL THEREAFTER BE EXEMPT FROM TAXATI ON BY
THE MUNI Cl PAL CORPORATION AS PROVIDED IN THI S SECTI ON COMMENCI NG W TH
THE ASSESSMENT ROLL PREPARED AFTER THE TAXABLE STATUS DATE. THE ASSESSED
VALUE OF ANY EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL BE ENTERED
BY THE ASSESSOR ON THE ASSESSMENT ROLL W TH THE TAXABLE PROPERTY, W TH
THE AMOUNT OF THE EXEMPTI ON SHOMN | N A SEPARATE COLUMN.

S 2. This act shall take effect imediately.



