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AN ACT to amend the tax law, in relation to establishing a tax credit
for personal property replacenment as a result of bedbug infestation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (uu) to read as foll ows:

(UU) PERSONAL PROPERTY REPLACEMENT CREDI T. (1) GENERAL. AN | NDI VI DUAL
TAXPAYER SHALL BE ALLOWNED A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI -
CLE EQUAL TO FI FTEEN PERCENT OF QUALI FI ED PERSONAL PROPERTY REPLACEMENT
EXPENDI TURES, AND NOT TO EXCEED SEVEN HUNDRED FI FTY DOLLARS.

(2) QUALI FI ED PERSONAL PROPERTY REPLACEMENT EXPENDI TURES. (A) THE TERM
"QUALI FI ED PERSONAL PROPERTY REPLACEMENT EXPENDI TURES' MEANS EXPENDI -
TURES MADE FOR THE REPLACEMENT OF PERSONAL PROPERTY DUE TO BEDBUG
DAMAGE.

(B) SUCH QUALI FI ED EXPENDI TURES SHALL | NCLUDE BUT NOT BE LIMTED TO
FURNI TURE, RUGS OR OTHER HOME GOODS THAT MAY BE DAMAGED BY BEDBUG | NFES-
TATI ON.

(O SUCH QUALIFIED PERSONAL PROPERTY REPLACEMENT EXPENDI TURES SHALL
NOT | NCLUDE | NTEREST OR OTHER FI NANCE CHARGES.

(3) CERTIFI CATION FOR CREDI T ALLOMNCE. THE COVWM SSI ONER SHALL DETER-
M NE THE PROCEDURE FOR CERTI FI CATI ON FOR THE CREDI T AUTHORI ZED PURSUANT
TO THI S SUBSECTI ON.

S 2. This act shall take effect immediately and shall apply to taxable
years beginning on and after the first of January next succeeding the
date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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