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STATE OF NEW YORK

3960--B
2011- 2012 Regul ar Sessi ons
I N SENATE
March 10, 2011

I ntroduced by Sen. FUSCHI LLO -- read twi ce and ordered printed, and when
printed to be comitted to the Commttee on Consuner Protection --
recommtted to the Conmttee on Consuner Protection in accordance wth
Senate Rule 6, sec. 8 -- reported favorably from said conmttee and
coommitted to the Commttee on Finance -- commttee discharged, bill
anmended, ordered reprinted as anmended and recommitted to said commt-
tee -- conmttee discharged, bill anmended, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to anend the general business law and the banking law, in
relation to providing information to the public on the internet or
providing a link or links to such information

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 520-c of the general business |aw is anended by
addi ng a new subdivision 1-a to read as foll ows:

1-A. THE DEPARTMENT OF FINANCI AL SERVICES SHALL ESTABLISH ON ITS
VWEBSI TE OR PROVIDE A LINK OR LINKS ON I TS VEBSI TE FOR PERSONS TO OBTAI N
THE SAME | NFORVATI ON MADE AVAI LABLE BY TOLL- FREE TELEPHONE PURSUANT TO
SUBDIVISION ONE OF THI'S SECTION. | NFORVATION ON HOW TO ACCESS SUCH
WEBSI TE SHALL BE PRI NTED AND DI STRI BUTED | N THE SAME MANNER AS THE TELE-
PHONE NUMBER | NFORMATI ON DESCRIBED IN SUBDIVISION ONE OF THI'S SECTI ON
AND ON CREDI T CARD PROMOTI ONAL MATERI AL DI STRI BUTED BY | SSUERS OF SUCH
CARDS

S 2. The banking law is anended by adding a new section 14-g to read
as foll ows:

S 14-G  POWERS OF THE SUPERI NTENDENT W TH REGARD TO PROVI DI NG CURRENT
BANKI NG | NFORMATI ON. 1. THE SUPERI NTENDENT | S AUTHORI ZED AND DI RECTED TO
PROVIDE THROUGH A TOLL-FREE TELEPHONE SERVICE AT WH CH | NFORVATI ON
| NCLUDI NG BUT NOT LIM TED TO ANNUAL PERCENTAGE RATES, ANNUAL FEES, PER
TRANSACTI ON CHARGES, LATE PAYMENT FEES, OVER LIM T FEES AND GRACE PERI -
ODS FOR CREDI T CARDS CAN BE OBTAI NED

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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2. THE SUPERI NTENDENT | S AUTHORI ZED AND DI RECTED TO PROVIDE ON THE
VWEBSI TE OF THE DEPARTMENT THE | NFORMATI ON DESCRI BED | N SUBDI VI SI ON ONE
OF THI'S SECTION OR TO PROVIDE A LINK OR LINKS TO SUCH | NFORMATI ON.

3. THE SUPERI NTENDENT MAY PROMULGATE RULES AND REGULATI ONS NECESSARY
TO OBTAI N THE | NFORMATI ON REQUI RED PURSUANT TO SUBDIVISION ONE OF THI'S
SECTION, |IN A MANNER THAT WLL ENABLE THE SUPERI NTENDENT TO UPDATE THE
DEPARTMENT' S VEBSI TE | NFORMATI ON.

S 3. This act shall take effect one year after it shall have becone a
| aw.



