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STATE OF NEW YORK

542
2009- 2010 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2009

Introduced by Sen. ALESI -- read twice and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the real property tax law, in relation to extending the
school tax relief exenption to certain business property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 425 of the real property tax |aw
i s amended by addi ng a new paragraph (f) to read as foll ows:

(F) BUSI NESS PROPERTY. NOTW THSTANDI NG PARAGRAPHS (A) AND (B) OF THI'S
SUBDI VI SI ON, REAL PROPERTY USED FOR COMMVERCI AL AND | NDUSTRI AL  PURPOSES
SHALL BE ENTI TLED TO AN EXEMPTI ON EQUAL TO THE APPLI CABLE PERCENTAGE OF
ASSESSED VALUE | F SUCH PROPERTY | S OAMNED BY THE OANER OF AN  UNI NCORPO-
RATED BUSINESS HAVING NO MORE THAN ONE HUNDRED EMPLOYEES AND WHI CH SO
USES SUCH PROPERTY OR BY ANY PARTNERSHI P, LIMTED LIABILITY COVPANY,
CORPORATI ON, OR ANY OTHER BUSI NESS ORGANI ZATI ON HAVI NG NO MORE THAN ONE
HUNDRED EMPLOYEES AND WHI CH SO USES SUCH PROPERTY. PROVI DED, THAT OVER
FIFTY PERCENT OF VOTI NG CONTROL OF SUCH PARTNERSHI P, LI M TED LI ABI LI TY
COVPANY, CORPORATI ON OR ORGANI ZATI ON IS NOT OMNED OR CONTROLLED, DI RECT-
LY OR | NDI RECTLY, BY A SI NGLE CORPCORATION, A SINGLE PARTNERSHP OR A
SINGLE LIMTED LIABILITY COWANY. FOR PURPOSES OF TH S PARAGRAPH, THE
NUMBER OF EMPLOYEES SHALL BE THE AVERAGE NUMBER OF EMPLOYEES W THIN THE
STATE, EXCEPT GENERAL EXECUTIVE OFFI CERS, OF SUCH TAXPAYER DURI NG THE
PRECEDI NG CALENDAR YEAR. SUCH AVERAGE SHALL BE COWMPUTED BY ASCERTAI NI NG
THE NUMBER OF EMPLOYEES W THI N THE STATE, EXCEPT GENERAL EXECUTI VE OFFI -
CERS, EMPLOYED BY THE TAXPAYER ON THE THI RTY- FI RST DAY OF MARCH, THE
TH RTIETH DAY OF JUNE, THE TH RTIETH DAY OF SEPTEMBER AND THE
THI RTY-FI RST DAY OF DECEMBER I N SUCH TAXABLE YEAR, BY ADDI NG TOGETHER
THE NUMBER OF EMPLOYEES ASCERTAI NED ON EACH OF SUCH DATES AND DI VI DI NG
THE SUM SO OBTAI NED BY THE NUMBER OF SUCH ABOVEMENTI ONED DATES OCCURRI NG
WTH N SUCH TAXABLE YEAR FOR PURPCSES OF THI S PARAGRAPH, THE TERM

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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"EMPLOYEES W THI N THE STATE, EXCEPT GENERAL EXECUTIVE OFFI CERS" SHALL
HAVE THE SAME MEANI NG AS | T HAS | N SUBPARAGRAPH THREE OF PARAGRAPH ( A)
OF SUBDI VI SI ON THREE OF SECTI ON TWO HUNDRED TEN OF THE TAX LAW THE
EXEMPTI ON AUTHORI ZED BY TH'S PARAGRAPH SHALL APPLY FOR A TERM OF ONE
YEAR. TO RECEI VE SUCH EXEMPTI ON, AN APPLI CATI ON MUST BE FILED ANNUALLY
WTH THE ASSESSOR ON OR BEFORE THE APPLI CABLE TAXABLE STATUS DATE ON A
FORM AND IN A MANNER, PRESCRI BED BY THE STATE BQOARD. FOR PURPCSES OF
TH'S PARAGRAPH, THE APPLI CABLE PERCENTACGE SHALL BE FI FTEEN PERCENT | N
THE CASE OF ASSESSED VALUES OF TWO HUNDRED THOUSAND DOLLARS OR LESS AND
TEN PERCENT IN THE CASE OF ASSESSED VALUES OVER TWO HUNDRED THOUSAND
DOLLARS.
S 2. This act shall take effect imediately.



