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I nt roduced by Sens. STEWART- COUSI NS, ADAMS, ADDABBO, DI AZ,
HASSELL- THOVPSON, HUNTLEY, MONSERRATE, ONORATO, PERKINS, SCHNElI DERVAN
-- read twice and ordered printed, and when printed to be conmtted to
the Conmittee on Housing, Construction and Community Devel oprment

AN ACT to anend the energency tenant protection act of nineteen seven-
ty-four, inrelationto limted-profit housing conpanies and other
bui | di ngs or structures which received project-based rental assistance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 5 of section 4 of chapter 576 of the laws of 1974
constituting the energency tenant protection act of nineteen seventy-
four is amended by adding a new subdivision ¢ to read as fol |l ows:

C. NOTW THSTANDI NG ANY OTHER PROVI SI ON OF THI' S SECTI ON, NOTHI NG SHALL
PREVENT THE DECLARATION OF AN EMERGENCY PURSUANT TO SECTI ON THREE OF
THI'S ACT FOR RENTAL HOUSI NG ACCOVMODATI ONS LOCATED IN BULDINGS OR
STRUCTURES WHI CH WERE OAWNED BY A COVPANY ESTABLI SHED UNDER ARTI CLE TWO
OF THE PRI VATE HOUSI NG FI NANCE LAW OTHER THAN A MUTUAL COWPANY, WH CH
ARE NO LONGER OMNED BY SUCH COVPANY BY REASON OF A VOLUNTARY DI SSOLUTI ON
PURSUANT TO SECTI ON THI RTY- FI VE OF SUCH LAW OR FOR RENTAL HOUSI NG ACCOW
MODATI ONS LOCATED | N BUI LDI NGS OR STRUCTURES DEFI NED AS COVERED PRQJECTS
PURSUANT TO SECTION 8 OF THE UNI TED STATES HOUSI NG ACT OF NI NETEEN THI R-
TY-SEVEN, AS AMENDED, OR ANY SUCCESSOR STATUTE, AND ANY REGULATI ONS
PROVULGATED THEREUNDER | N WHI CH RENTAL HOUSI NG ACCOMMODATI ONS RECEI VED
PRQJECT- BASED RENTAL ASSI STANCE FROM THE UNI TED STATES DEPARTMENT OF
HOUSI NG AND URBAN DEVELOPMENT PURSUANT TO CONTRACTS WTH THE OWMERS OF
SUCH BU LDINGS OR STRUCTURES WH CH EXPlI RED OR WERE TERM NATED. THE
I NI TI AL LEGAL REGULATED RENT FOR HOUSI NG ACCOMMODATI ONS LOCATED IN
BU LDINGS OR STRUCTURES THAT WERE OWNED BY HOUSI NG COVPANI ES OR THAT
WERE COVERED PRQJECTS PREVI QUSLY REGULATED UNDER THE PRI VATE HOUSI NG
FI NANCE LAW OR UNDER FEDERAL LAW SHALL BE THE RENT CHARGED TO AND PAI D
BY THE TENANT | N OCCUPANCY ON THE DATE SUCH REGULATI ON TERM NATED OR THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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MOST RECENT RENT CHARGED TO AND PAID BY A TENANT PRIOR TO SUCH DATE

| NCLUDI NG ANY | NCOVE- RELATED SURCHARGES, AS ADJUSTED BY ALL APPLI CABLE
GUI DELI NES | NCREASES AND OTHER | NCREASES AUTHORI ZED BY LAW THE
PROVISIONS OF SUBDIVISION A OF SECTION NINE OF THI 'S ACT OR OF SUBDI VI -

SI ON A OF SECTI ON 26-513 OF THE ADM NI STRATIVE CODE OF THE CITY OF NEW
YORK SHALL NOT APPLY TO ANY HOUSI NG ACCOVMODATI ON WHI CH BECAME SUBJECT
TO THI'S ACT PURSUANT TO THE PROVI SIONS OF THI' S SUBDI VI SI ON.

S 2. This act shall take effect imediately and shall apply to housing
accommodations |located in buildings or structures owned by housing
conpanies that dissolved on, before or after such date and to housing
accomodations in buildings or structures that were covered projects and
had contracts for rental assistance that expired or were term nated on,
before or after such date; provided that the anendnents to section 5 of
the emergency tenant protection act of nineteen seventy-four nmade by
section one of this act shall expire on the sanme date as such act
expires and shall not affect the expiration of such act as provided in
section 17 of chapter 576 of the |laws of 1974.



