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Introduced by Sen. ESPADA -- (at request of the New York State Housing
Fi nance Agency) -- read twi ce and ordered printed, and when printed to
be commtted to the Conmttee on Housing, Construction and Comunity
Devel oprent

AN ACT to amend the private housing finance law, in relation to the
manuf act ured honme cooperative fund program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 1121 of the private housing
finance | aw, as anended by chapter 99 of the laws of 1997, is anended to
read as foll ows:

6. "Manufactured home park cooperative" shall mean a corporation OR
OTHER ENTITY forned for the purpose of owning a manufactured hone park
wherei n the ownership of such shares, MEMBERSHI P | NTEREST OR CERTI FI CATE
OF MEMBERSHI P will entitle the owners OR HOLDERS t hereof to occupancy in
such park pursuant to section three hundred fifty-two-e of the genera
busi ness | aw.

S 2. Paragraph (c) of subdivision 5 of section 1122 of the private
housi ng finance | aw, as anended by chapter 99 of the laws of 1997, s
amended to read as foll ows:

(c) the extent to which nmanufactured honme parks, subsequent to receiv-
ing assistance wunder this article, will be owned as a cooperative by
shar ehol ders OR OMERS OR HOLDERS OF MEMBERSHI P | NTERESTS OR CERTI FI CATE
OF MEMBERSHI P I N SUCH COOPERATI VE whose average i ncones do not exceed
(i) the greater of one hundred percent of the nedian incone for the
netropolitan statistical area in which a project is located or one
hundred percent of the nedian income for the state, or (ii) if the
project is |ocated outside such an area, the greater of one hundred
percent of the nedian income for the county in which the project is
| ocat ed or one hundred percent of the nedian incone for the state;

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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