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STATE OF NEW YORK

6918-- A
I N SENATE
February 25, 2010

I ntroduced by Sens. BRESLIN, THOMPSON -- (at request of the Governor) --
read twice and ordered printed, and when printed to be conmtted to
the Conmittee on Environnental Conservation -- conmittee discharged,
bill anended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anend the environnental conservation law, in relation to
inter-fund advances by the Hudson River-Black River Regulating
District

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 15-2141 of the environnmental conservation lawis
anmended by addi ng a new subdivision 3 to read as fol |l ows:

3. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, THE HUDSON
Rl VER- BLACK RIVER REGULATING DI STRICT MAY TEMPORARI LY ADVANCE MONEYS
HELD I N ANY FUND TO ANY OTHER FUND OF SUCH DI STRI CT. ANY SUCH TEMPORARY
ADVANCE SHALL BE AUTHORI ZED BY RESOLUTI ON OF THE BOARD. MONEYS TEMPORAR-
ILY ADVANCED PURSUANT TO THI S SECTI ON SHALL BE REPAI D TO THE FUND FROM
VH CH THEY WERE ADVANCED AS SOON AS AVAI LABLE, BUT IN NO EVENT LATER
THAN THE CLOSE OF THE NEXT SUCCEEDI NG REGULATI NG DI STRI CT BUDGET CYCLE
FOLLON NG THE CLOSE OF THE BUDGET CYCLE I N WHI CH THE ADVANCE WAS NMADE.
| F MONEYS ARE ADVANCED FROM A FUND WHI CH ARE RAI SED FROM TAXES, SPECI AL
AD VALOREM LEVI ES, OR SPECI AL ASSESSMENTS ON A DI FFERENT BASE OF PROPER-
TIES THAN THOSE FOR WHI CH TAXES, AD VALOREM LEVIES, OR SPECI AL ASSESS-
MENTS WOULD BE RAISED FOR THE FUND TO WHI CH THE ADVANCE | S MADE, THE
REPAYMENT SHALL | NCLUDE AN AMOUNT REASONABLY ESTI MATED TO BE THE ADDI -
TI ONAL AMOUNT THAT WOULD HAVE BEEN EARNED ON THE | NVESTMENT OF MONEYS | N
THE FUND MAKI NG THE ADVANCE HAD THE ADVANCE NOT BEEN MADE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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