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STATE OF NEW YORK

5370
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

I ntroduced by Sen. HASSELL- THOMPSON -- read twi ce and ordered printed,
and when printed to be conmtted to the Commttee on Veterans, Hone-
| and Security and Mlitary Affairs

AN ACT to amend the real property tax law, in relation to granting an
additional tax exenption for two qualified veterans living in the sane
househol d

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (a) and (b) of subdivision 2 of section 458-a of
the real ©property tax |law, paragraph (a) as anended by chapter 899 of
the |l aws of 1985 and paragraph (b) as anended by chapter 473 of the | aws
of 2004, are amended to read as foll ows:

(a) (I) Qalifying residential real property shall be exenpt from
taxation to the extent of fifteen percent of the assessed val ue of such
property; provided, however, that such exenption shall not exceed twelve
t housand dollars or the product of twelve thousand dollars nultiplied by
the | atest state equalization rate for the assessing unit, or in the
case of a special assessing unit, the latest class ratio, whichever is
| ess.

(1) I'N ADDI TI ON TO THE EXEMPTI ON PROVI DED BY SUBPARAGRAPH (I) OF THI' S
PARAGRAPH, WHERE MORE THAN ONE VETERAN, QUALI FYI NG UNDER THI S SECTI ON
LIVES IN THE SAVE HOUSEHOLD, QUALI FYI NG RESI DENTI AL REAL PROPERTY ALSO
SHALL BE EXEMPT  FROM TAXATION TO THE EXTENT OF SEVEN AND ONE-HALF
PERCENT OF THE ASSESSED VALUE OF SUCH PROPERTY; PROVI DED, HOWEVER, THAT
SUCH ADDI TI ONAL EXEMPTI ON SHALL NOT EXCEED SI X THOUSAND DOLLARS OR THE
PRODUCT OF SI X THOUSAND DOLLARS MULTI PLI ED BY THE LATEST STATE EQUALI ZA-
TION RATE FOR THE ASSESSING UNI T, OR I N THE CASE OF A SPECI AL ASSESSI NG
UNI T, THE LATEST CLASS RATI O WH CHEVER | S LESS.

(b) (I') I'n addition to the exenption provided by paragraph (a) of this
subdi vi sion, where the veteran served in a conbat theatre or conbat zone
of operations, as docunented by the award of a United States canpaign

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ri bbon or service nedal, or the arned forces expeditionary nedal, navy
expedi tionary nedal, marine corps expeditionary medal, or global war on
terrorismexpeditionary nedal, qualifying residential real property also
shall be exenpt from taxation to the extent of ten percent of the
assessed val ue of such property; provided, however, that such exenption
shall not exceed eight thousand dollars or the product of eight thousand
dollars multiplied by the |atest state equalization rate for the assess-
ing unit, or in the case of a special assessing unit, the class ratio,
whi chever is |ess.

(1) I'N ADDI TI ON TO THE EXEMPTI ON PROVI DED BY PARAGRAPH (A) OF TH'S
SUBDI VI SI ON AND THE EXEMPTI ON PROVI DED BY SUBPARAGRAPH (1) OF THI S PARA-
GRAPH, VWHERE MORE THAN ONE VETERAN, QUALI FYI NG UNDER THI S PARAGRAPH
LI VES I N THE SAME HOUSEHOLD, QUALI FYI NG RESI DENTI AL REAL PROPERTY ALSO
SHALL BE EXEMPT FROM TAXATION TO THE EXTENT OF FI VE PERCENT OF THE
ASSESSED VALUE OF SUCH PROPERTY; PROVI DED, HOWAEVER, THAT SUCH ADDI TI ONAL
EXEMPTI ON SHALL NOT EXCEED FOUR THOUSAND DOLLARS OR THE PRODUCT OF FOUR
THOUSAND DOLLARS MULTIPLIED BY THE LATEST STATE EQUALI ZATI ON RATE FOR
THE ASSESSING UNIT, OR IN THE CASE OF A SPECIAL ASSESSING UNIT, THE
LATEST CLASS RATIO, WHI CHEVER | S LESS.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



