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STATE OF NEW YORK

5281--A
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

I ntroduced by Sen. SQUADRON -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Housing, Construction and
Community Devel opnent -- conmittee discharged, bill amended, ordered
reprinted as anmended and reconmtted to said comittee

AN ACT to anend the real property tax law, in relation to requiring
notification to be given to the |ocal housing agency in the event that
cessation of construction on a project for which an application for a
certain tax exenption has been nmade equals or exceeds one hundred
twenty days

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 421-a of the real property tax law is anended by
addi ng a new subdivision 5-a to read as foll ows:

5-A. IN THE EVENT THAT CONSTRUCTI ON ON A PRQIECT FOR WHI CH AN APPLI CA-
TION FOR TAX EXEMPTION UNDER THI S SECTI ON HAS BEEN MADE CEASES FOR A
PERI OD EXCEEDI NG ONE HUNDRED TWENTY DAYS, THE APPLICANT FOR THE TAX
EXEMPTI ON SHALL PROVIDE WRI TTEN NOTI CE TO THE LOCAL HOUSI NG AGENCY OF
THE CESSATI ON, THE REASONS FOR THE CESSATION AND THE PROQIECTED DATE
CONSTRUCTION ON THE PROQIECT 1S TO RESUME. SUCH NOTI CE SHALL BE G VEN
PRI OR TO THE EXPI RATI ON OF THE ONE HUNDRED TVENTY DAY PERI OD

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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