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I ntroduced by Sens. KLEIN, STACHOABKI -- read twi ce and ordered printed,
and when printed to be commtted to the Comrttee on Housing,
Construction and Comrunity Devel opnent -- commttee discharged, bill
anended, ordered reprinted as anended and reconmitted to said commt-
tee -- commttee discharged, bill anended, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to amend the private housing finance law, in relation to limted
profit housing conpanies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |aw is anmended by addi ng a new
section 35-a to read as foll ows:

S 35-A. RENT FOLLOA NG DI SSOLUTION. 1. AS USED IN TH' S SECTION, THE
FOLLOW NG TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

(A) "AFFECTED DEVELOPMENT" SHALL MEAN HOUSI NG ACCOVMODATI ONS THAT (1)
PRI OR TO THE DI SSOLUTI ON DATE WERE OPERATED AS A RENTAL DEVELOPMENT
PURSUANT TO THI'S ARTICLE;, AND (I1) FOLLOW NG THE DI SSOLUTI ON DATE ARE
SUBJECT TO THE RENT STABI LI ZATI ON LAW OF NI NETEEN HUNDRED SI XTY-NI NE OR
THE EMERGENCY TENANT PROTECTI ON ACT OF NI NETEEN SEVENTY- FOUR

(B) "AFFECTED DWELLI NG UNI T" SHALL MEAN A HOUSING UNIT I N AN AFFECTED
DEVEL OPMVENT.

(© "AFFECTED HOUSI NG COVPANY" SHALL MEAN A LIMTED PROFIT HOUSI NG
COVPANY W TH AN AFFECTED DEVELOPMENT.

(D) "DISSOLUTI ON DATE" SHALL MEAN, W TH RESPECT TO ANY AFFECTED DEVEL-
OPMENT, THE DATE OF DI SSOLUTI ON OR RECONSTI TUTI ON OF THE AFFECTED HOUS-
ING COWPANY WTH SUCH AFFECTED DEVELOPMENT PURSUANT TO  SECTI ON
TH RTY-FI VE OF TH S ARTI CLE

2. NOTW THSTANDI NG THE PROVI SIONS OF ANY GENERAL, SPECI AL OR LOCAL
LAW (1) THE INITIAL LEGAL REGULATED RENT FOR ANY AFFECTED DWELLI NG UNI' T
ON AND AFTER THE DI SSOLUTI ON DATE SHALL BE THE LAST RENT AUTHORI ZED FOR
THE AFFECTED DWELLI NG UNI T BEFORE THE DI SSCLUTI ON DATE, | NCLUDI NG RENTAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SURCHARGES, | F ANY, AND (Il) SUCH LEGAL REGULATED RENT SHALL NOT AT ANY
TI ME BE SUBJECT TO ADJUSTMENT PURSUANT TO SUBDIVISION A OF SECTION
26-513 OF THE ADM NI STRATI VE CODE OF THE CI TY OF NEW YORK, OR SUBDI VI -
SION A OF SECTION 9 OF SECTION 4 OF THE EMERGENCY TENANT PROTECTI ON ACT
OF NI NETEEN SEVENTY- FOUR.

S 2. This act shall take effect imediately.



