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STATE OF NEW YORK

1263
2009- 2010 Regul ar Sessi ons
I N SENATE
January 28, 2009

Introduced by Sen. C JOANSON -- read twi ce and ordered printed, and
when printed to be conmtted to the Cormittee on Corporations, Author-
ities and Comm ssions

AN ACT to anend the public authorities law, in relation to providing for
the financing of facilities for a certain not-for-profit corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnat ed par agr aph
to read as foll ows:

THE UNI TED STATES MERCHANT MARI NE ACADEMY (USMWA), THE GLOBAL MARI Tl ME
AND TRANSPORTATI ON SCHOOL ( GVATS) AND ANY NOT- FOR-PROFI T ENTITY QUALI -
FIED AS AN ORGAN ZATION DESCRIBED | N | NTERNAL REVENUE CODE SECTI ON
501(C) (3) AND CREATED TO ASSI ST USMVA OR GQGVATS, FOR THE PURPOSE OF
FI NANCI NG, REFI NANCI NG, CONSTRUCTI ON, RECONSTRUCTI ON, RENOVATI ON, DEVEL-
OPMENT, EXPANSION AND EQUI PPING OF FACILITIES TO BE LOCATED ON THE
CAMPUS OF THE UNI TED STATES MERCHANT MARI NE ACADEMY LOCATED |IN KINGS
PO NT, NEW YORK

S 2. Subdivision 1 of section 1680 of the public authorities lawis
amended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

THE UNI TED STATES MERCHANT MARI NE ACADEMY (USMWVA), THE GLOBAL MARI Tl ME
AND TRANSPORTATI ON SCHOOL ( GVATS) AND ANY NOT- FOR-PROFI T ENTITY QUALI -
FIED AS AN ORGAN ZATION DESCRIBED | N | NTERNAL REVENUE CODE SECTI ON
501(C) (3) AND CREATED TO ASSIST USMVA OR GVWATS FOR THE PURPOSE OF
FI NANCI NG, REFI NANCI NG, CONSTRUCTI ON, RECONSTRUCTI ON, RENOVATI ON, DEVEL-
OPMENT, EXPANSION AND EQUI PPING OF FACILITIES TO BE LOCATED ON THE
CAMPUS OF THE UNI TED STATES MERCHANT MARI NE ACADEMY LOCATED |IN KINGS
PO NT, NEW YORK

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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