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STATE OF NEW YORK

1153
2009- 2010 Regul ar Sessi ons
I N SENATE
January 26, 2009

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to provide that the period of probable wusefulness for paynents
required of the village of Frankfort, in the county of Herkimer, to
wi t hdraw from the Herki mer county workers' conpensation self-insurance
pl an shall be 15 years, and authorizing such village to issue bonds
and notes therefor on the basis of such 15 year period of probable
usef ul ness

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw thstanding the provisions of clause (a) of subdivision
57 of paragraph a of section 11.00 of the local finance |aw or any other
provision of lawto the contrary, the period of probable useful ness for
paynments required of the village of Frankfort, in the county of Herkim
er, to withdraw fromthe Herkinmer county workers' conpensation self-in-
surance plan shall be 15 years.

Provided, further, that the village of Frankfort is hereby authorized
to issue bonds and notes wth a 15 year maturity for the purpose of
fi nanci ng such paynents.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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